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Tuesday, August 29,1905
A ®Pecial meeting of the Board of Trustees was helq in the Board
ToOm at 2 P.M., There were present Martin A.Ryerson, in the chair,
and Megsyn, Harper, Llewellyn, WeA.Smith, Goodman, Felsentnal, Parker

and Rust; also Mr. Heckman.
Prayer was offersd by Mr. Goodman
The minutes of the last meeting were presented and approved.

The Secretary was suthorizeq to write a letter to Jesse A«

Ba
ldwin conveying messages of 8ympathy from the trustees to him in
his Present iliness.

Preaiq
mein Wprcug?t Harper made the following recammendat jons, which

Tilden H,
Stan 1. That Mr. Tilden H.Stearns be $ Assistant
ms in Prysicai Training ana Diruntoy of ‘:ﬁg%‘,}’,‘;ﬁg“m at
organ Park Academy at g salary of 8600, a year; services
and salary to commence Qatober o 1955. . 3
Robt, J,
Bo! _ 2. That Mr. Robert jJ, T 3
ikl égtclx:eek with a salary ¢f 51?823?!-1‘:: 252052;‘;‘%”“0\
ober 1st,1905, the same to be cha 2 ne AppIuDi
tion in the budget for the s ary c;rﬁi(‘i éza:xtm;mﬂ,-red.

ate

o

Edw. A,
Bechtel. 3. That Edward Ambroge

3 " san in
éggobniveraity College fop tBEChtEI be appointed 78

he year 1905-6 at a salary ©

SeAs
Mathews. Phamy,
%100,

4. That $.A.Mathews
acology at $1000. fq
to be taken from ty

be reappointed Associate in
T one ysar with an addition of
© Supplementary Fund.

Edw. i
Miller ‘}"ﬁ)tparsmeg?agfnx:gd Miller be appointed Technician in the
18t,1905. oW 8t a salary of $980. from October

Edwin G. 8. That REdwin Garv

oy Kirk bve a t t in

R Anatowy at s salary of $800., frem oE‘?EéZfLQ”i’ééi?’"
,1905

94,105
R Ll ) rér
Dr. Kyes. 7. That in view of the urgent request of Prof. Ehrlich
as contained in his letter of July 17th, Dr. Kyes leave
of absence be continued until the end of the Autumn
Quarter, December 31st,1905, upon the same terms.

8. That in order to carry out the re-organization
of the Junior Colleges the following assignments and
appointuments of 3
Edw. A» That Edward vps be appointed Acting Dean of the
Cappss Arts College fo ien for the year beginning October 1st,
without sala:
B.Ps :
Brecken- with her work of the dean
ridge.

That lMiss P. Brecke 'idge be assigned in connection
yothe Arts College for women.

R.M. That Dean Lovett be assigned to the Literature
Lovett College for men.

Eliz. That Miss Elizabeth Wallace be appointed Dea
Wallace. salary of $250. provided for in the budget, and &
to the Literature Céllege for wemen.
- ith hi

College

ReDo : L . be
Salisbury. as t he deans P 01 e e College for women,

7.Ds Y ean lie t ke gned to the Philosophy
acClintock Coliege Tor women.

Tudge President er repor hat Judge Julian W.Mack ?
rulian W.  added £$250. er gift of a like amount for a fund
to be used i ; loans to worthy students in the Law
chool and reg te fund be called the Julius
Roeenthal Loan
The gift was accerptec 1 ve condition, and the
Secretary was instructed to ¢ to Judge ¥ack the thanks of the
trustees for his gift.

> President also reported t: Joseph L.
cago had mede a c ution of $50.
Duplisses. T 3ol 3 Antrhiropo.l y the pu rp_osefnf re-
roducing E: Sl - : ] slab of carved
gt::e.l 5 certain 2 irportance which
had receit n disco 2 Leopnido Batres the
offi nsy or of public monu for Mexico.

It was vot-d 1 1 < whe truastees be conveyed to
Duplisses for

sit of

should seem desirables

President rper stated that the fifteenth-anniverss
£ the University would occur next June and that he
to plan celebr:

It was voted that a committee be appointed consisting
of the University, the President of the Board and the
ianager to congi - the matter and report.

On recommendation of the senate, titles, certificates and
degrees were granted as fgliows:

Title

Donald Putmam Abhott
lartin Eli Anderson
Abraham Bowers
Frances Breen
Florence y Bush
George Bernard Cohen
William Jacob Cup
Clinton Joseph Da




Degres of chelor of Arts:
Joseph Bailey Campbell Caroline B, Hen
William Stanmore Cawthon Edward Michael
John Bredford Craig Guy Edward Killie
Nellie Mignon Fisher Cora Leadbetter
Pearl Evaling Foltz John Oscar Lofberg
Leonard Ephriam Gyllenhaal
Robert Anderson Hall Simon Mayer

Thomas Noble McBurney

Harry Rex McKellar

Cecile Morse Palmer

Mary Ella Robinson

Louise Martin Sears

George Cooper Staley

Mary Morton Wood

Degree of Bachelor of Philosophy:
Ellen Hewitt Andrews Albie Faomi Fletcher
Katharine Susan Anthony Anna Jean Gibney
Vaud Emily Barkenbus Eben Eiwood Gridley
Florence Nettie Beers Frederick Davis Hatfield
oyal Wesley 3ullock Herman Gustavus Heil
illiam Francis Condray Lulu May Holden
Harriet Curtiss Inghram Dickson
lotte Marie Donders Charles Ferguson
Yabel Dunwell Delbert William
te Reed Dutton Charlotte Mary
zabeth Elfreth Minnie Elizabeth ¥
ia Felt James Edgar McKown
Ray Albert Palmer
Charles Walter Baltzer
Edward Daniel Roseen
Daisy Sandidge
Augusta Ruby Scott
Beverly Oden Skinner
Mary Minerva Steagall
Henry Durham Sulcer
Edith J, Van Denbergh
Edna lay Wilson
Evelyn Elizabeth Young

Degree of Bachelor of Scien
Custavus . Edwin dergon
Floyd Irv
George Frar

THE SCHOOL OF EpU

Diploma Diploma of the Two

Estella Mae Daniels

Edna Eliza Hood
Marie Antoji
Henriettg

& Degree of Bachelor of Fducation:
Eleanor Anna Binna Rose Awelia RBuhlig

Otsuka Gec e "¢
Degree of Doctor of Philosophy:
Hamilton Ford Allen John Rothwell Slater

THE LAY SCHOOL
Degree of Doctor of w (s ¥
Herbert Valodin Barbour s Crawford Ross
Arthur Alvin Cocke ] Barl Vaiter
Oliveg LeRoy lcCaskill

THE GRADUATE go
Degree of Master of Artgs:
L:aum Anna MacDonald Fenry Alford Ruger
Charieg Foster Etta Loulse Ruser
rgaret McLaughlin fred Hobson Sherk
John MeLearie Raymna Simons
David Cassiug Warpen

aster of Philosophy:
Anna MeLaury
Rathan Tanner Porser
Lilljan Gonzalez Robinson
Frances Anna Yeomans

George Cromwell Agne Yoy Tay
Edith Ethel ! Justin Posey

Degree of I

Edith Abbot
Bernard Camillus Bonduran

Harvey Carr

ter Fairleig

William Lloyd
Reginald Harvey

" AuZ .

report saie of-

division of
1f of bloclk
ion of the
township
of the

to Edward

account of this
> have each been
ask your approval.

being situ
Carrier

credited with a commissl

On this report the follewing resolution was adopted:

On this report the foll

schipper
% Block
Loans

SOLVED that the sale of- : h o
2 Lgt ;hirty‘chree in C 's subdivision of block:
tv‘e]\;e nineteen and half of block eleven
u; filP‘CanaJ. Trustees ion of the southeast
quarter of sect >V » towuship thir
nor‘th? range four &
meridian, o : o
e sum of ( cash, and the
W rier for the sum 9 . v :
o gdwaég Si: President and Secretary in executing a deed
a;ngzle be ‘ard the pame are herel ratified, approved and
of same be 1 e

confirmed.
L2 under contract of-
bd ion of block
ineteen division of section
nineteen dpy
seven, township thoipdl mf’ridiarm“ub fourteen,
f the third principal meridian,
hein e:i’éu::e; :: io m;rson Avenue, to Michael and ;
Simime Glynn, his wife; for the sum of VLZOQ.- $20
[ sh, balance $15, per month with interest at 6% on
ash, ke e
I o this sale Mr. Ewing's Office and our

orficg"hi“ii“‘;ﬁfﬁ@;n credited with a commission of $27.50,

I ask your approval.

I also beg to repo!:t
Lot thirty

Respectfully submitted,
{signed) Wallace ckman.

resolution was adopted:
der contract, of-
11's subdivision of block
Trustees subdivision of
thirty-nine, north, range
rd principal meridian,
Glynn, his wife, for the
§ per month wit!
action of the 1
a contract of =

reby ratified, approved and confiimed

RESOLVED that the €, v
Lot thir i
nineteen
gection
fourteen

to Michael G2

President an
and the same
II. "August 14,1905,
Board of Tr
b In accordance with the action of1 w»
Cem ece I have this day closed t i
; pper and Block loan 75
rest Jan. 1st and July 1lst;
or notes executed by Fred L.Block, i
(o] .:7‘10[:1;, Anna Schipper and Theo; —:?66 i
-od4 1-50 inclusive $500. each and #JJ’. e
each containing provigion for pasnimbered
r on or after five years; bonds T
ve, $500. each and 151-225 inolusive, .
C > uly 1, 1915; secured by nggaed or 10t
Fred L.B t dime Savings & Trust ’Jo.,ién; by f-eoriﬂv
e in block original town (now E‘ae{ on Adame
in Peoria County, Illinois; fronting 72 A Elley,’u,jj!r
Street x 171 feet on Fulton Street to a < orick mercar
with a new fire-proof concrete, steel and

n
Finance

!

|
|
|
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H nine étr;‘ies including baseme 5
.l nt 1 ub-b al
equipped with sprinkler system; total cma:gnifbmz:g%
0 abstracf. of title to the property together with shall deem proper, and reinvest the progeeds.
b?l of title by William Jack, also inqu;"a.nce Respectfully submitted,
& 1504220- on the building for the benefit of f ‘(signed Wallace Heckman.
’L the loan, together with survey of property
the Dime Savinge & Trust Co. apﬁinﬁt ,r? ity On this report authority was gi;en ghedFinmﬁgaizxam;gze:h:o
her with certificate by the makers of the note sell the Union Psoific stock and the other bonds as
Fon Paﬁdiscznezétute a just and valid indebtedne s Aurposs m:ﬁtioned-
o e © the holders there yosited. . Aug. 24,1905.
I ask your appreval of the loan. Selatuosduly Copll Y.¥.C, Board of Trustees, d B
Respsctfully submitted A8S80. Gentlemen: ==
T 1A i loan« The Young Woman's Christian A iati h
(signed) Wallace Heclman." had loans from the University on its properggognaﬁigﬁxgiﬁ
The investment was approved. Avenue, adjoining the University property corner of
1 Eldridge Court, aggregating $100000. Requests for
I. privilege of prepayment have been made by ti d grant
Board of Trustees fiule 10, Taco, by the University until the loan is now reduced to 73808?
e The loan bears i!;tterest at t}fxe rate of 5% per annum. A
. " further request is now made for the privil o
Tk 5 ege of paying
as previously repo;:eé°a:t§:1c2ﬂrlee Busby of &45000;ii;: $5000. Since & considerpble portion of the funds of the
out any definite extenéion - rearried past maturity f University bear m;xly 3-1/2 to 41/2% I have not felt
being that Mr. Busby shall greement, the arrangemen e justified in pemmitting this further prepayment without
the property to the Illinoiga?l‘,rz:rv e pmceedid Y katis i d‘irecuog S Lo Rike ToReRr FoRe
;urselvss in proportion to the mou;ts§¥12§§ i::ge?;ivﬁ bt e g g:;pzz;,fullv submitted
1::?‘}; Their encumbrance aggregates $115000. On the 12 1 g (signed) V'lallace Heckman.
45 a’dde paid $3000. under this agreement on the princ
th Illitlon to interest, $2000. of which was received DI
¢ inpis Trust & Savings Bgnk: $100 was
L% 0. of wnich
;eoaivad by the University and credited r.m their respsctive
oans. $75. a month in addition to the expenses Was viI. July 28,1905.
i‘etamed by the borrower for his own personal expenses: It El. Ry. Board of Trustees,
8 his expectation that on the next intersst day he Will Co, extend Gentlemen: =
be able to pay $5000, on these loans, platform. 1 beg to submit with this-communication from
In additien te the advantage which this course extends Mr. A.M. McKay, re'presenting the Unien Loop, requesting
to the borrower it is reducing the principal on this the assent of the University to the extension of the
encumbrance advantageously to the University, the property platform on Fifth Avenue in front of the south portion
in the meantime beipg kept in good conditioi’ There i8 & of the Security Building. Since such a petition might be
8econd mortgage of sgoooo, on this property a Aftey our interposed later to any protest we might make against the
O¥n loan shall have been sufficiently reduc;d under this Loop for damages by the extension, I thought it appropriete
Plen, there will be little question but th he loan will that the Loop Company give us sune guarantee against a
be protected. i at; the covering over or axterllslontq the platform and provide
espect. that our consent shou not be set up as a defense against
Resp (:;xég;)w%ﬁted' . any claim we might make against the Loop Company on account
8ce Heclman. of the extension and ;hs additional use by the increase
o of the amount of traffic. )
ehdao bl el I am, therefore, sub%ittmg it for your consideration
e with the recommendation above suggested.
Side-walk Board of Trustees Augs 29,1905, Respectfully submitted,
under Gentlemen: (eigned) Wallace Heckman.
Securit: s
Bldg. y . i ;‘; gemand has been received from the Cit-‘i'k It was voted that authority be given to the proper officers
gompensatlon for use of the space under the sidews 4o exeoute a contract granting permission under the regulations
ﬁ the Security Pullding to the macunt of $212. per JO&r* above specified.
R aed be pretty clear that the City has no right 9
emand compensation for the but Ge The Seoretary presented a letter from E.A. Buzzell
Anderson requesting that the University contribute towards the
portrait Dr. Galusha Anderson portrait fund.

fund.

It was voted that owing to the difficulty of obtaininga similar
rate of interest, the privilege of reducing the loan be not granted.

nerating the City for itg wi On this no action was taken.

right on its part.

We are actually leggin Ak Bt

i g space unde sidews.
tﬂe Security 5“%""““!5 for $45. per mont}x; Yr:eaddition g
the space uze v dynemos, motors, etc. owned by the : : :
versity. S
My recommendation is thay an e
be made -
B 1o Birs Tor Al Mooy thea:;:gge?gn;ue:“""' Acting Secretary.
Respectfully submitted C
5 :
(8igned)’: Wallace Heckuan.

Payment of compensation as Stated was authorized

The board adjourneds

"Tuesday, Sept. 19,1905

Sale of
low rate
invests,

Aug. 29,1905

v,
Board of Trustees,

Gentlemeni == , 1 4.
The regular monthly meeting of U pard of Trustees was held .

Zoard room at I P.M,
+ The quality of merch . ghere were present M.A. Rverson, in the chair, and Messrs.
rate of incom t these There 2k 3 M.

Becurities owned by th € on some O 5 ; it s
;:;”-a.ge 5. tue Uni;er‘:tg?izﬁgsé\tz;il:; 2; :ﬁ:ﬁi:ﬁeagecurity . 1500man, F.A. Smith, Eutchinson and Urey.

ng the one most ess :
;:::1: like to advise that thi'h, lo8e investments.

8tment b thor ‘ 3y
pgaf’"’sd at:o:uﬁﬁlsoégg? t;ugis"ﬂ; °€ ;);GS‘IJnionrz:zigzg sdjourned to meet Tuesday, September 26th, at 3 P.M.

. sed a «51; ma.

mt,ea;xgsbg;\ds $125000., purchage, price 105.79; market W
2014 morteage oo, au lork Central & Hudson River ReRe Wi, Sacd :
kot rate ggz;abonda $16000-, Purchase.. price 108,56; mar- e B
Genersl mo - v Milwaukee & St. Paul
market rat, s
& Paoifia

Foard
A quorum not being present after informal discussion the Foa




held

"Tuesday, Sept. 26th,1905.
The adjourned session of the monthly meeting of the Board was

in th r 1
the Board room at 3 P.)l. There were present M.A.Ryerson, in

he oh Hy
air, and Messrs. McLeish, Rust, Goodman, W.A.Smith, Llewellyn,

lee
6

e

nthal, Grey and Hutchinson, also Mr. Heclman. Word was
ved from President Harper and Messrs. Hamilten and Mc

tting their inability to be present.

Prayer was offered by Xr. Goodman-

The minutes of the last meeting of the Board held

Al ¢
ugust 29th were presented and approved.

The following report was submitted:

"September 1lth, 1905.

P
Professors To the Board of Trustees of the-

houses

Observatory

on University of Chicago,
Gentlemen: -~

Grounds.
At the meeting of the Board held June

y
i‘_/zgiiloxer:: wnstreferred to me, with power to act, a COmMmUT
scation from the Business Manager rela equest
made by Professor Alexander ‘, g i St 3
:rectlng a residence on th he Yerke
oci‘y, At first inclined to consider the matter £avorably
B}v ng to the considerations b the report of the
t:ksln(}ss Manager, ave fi hed the conclusion
hat it would be unwise 2 privilege requeated-
nat The tract of land own / the University is divided
t?,u'mlly into two portions: the plateau, on which stands
16 Observatory, and the shore p LY 'The former
g)ﬁrvl‘cn should be reserved for buildings connected wi
i O,DSE,’:V‘?‘er' and for the residences of members of it8
:;afjr- %}.;g would leave only the shore property for such
- ¢ a8 that proposed by Professor Smith. While the
Ir_l.iywrﬁlﬁr has at present no plans with reference t0
u;s:.omg‘lon of this propsrty, it is quite w in
of possibilities thet it may some day be required
enhretg for some purpose connected with t;: U
Vtvr?rk, Tor instance the University nay y
© establisn theraeon a Summer School irectd
o es herao : School under the direction
:I the University Extension Department or some compren®n-
ve plan may be deviged for its use in the ermef‘
sugeested by Professoy Smith. g
In the mean time it would 1 i L
& n my opinion be unwise
Permi.t the plecemeal occupancy of the property fC:X' such
;\;?!tantlal improvements as the house
cm:;po_;.es‘to bulld The Univevrsi
restrictions and previc
be considered o
urely creale g gii
Parties cens : Totey
ereggogxof'rl Cu‘:‘éggcﬁfbmeu, reg of the faculty des!
> 1 > *rable sos i i
:?luuld purchase ets in ‘Lnetwuo i 1'1:0;9??5 ;ig:l:r::'-
vgii would add vnly & relative enall mﬁo‘ﬁmnié “thelr
b x}::;.::, i?’dngziipgévzui;r a permanent value which it C¢¥ !
aould grant. *h insecure tenure as the Universisy
Respectfully submitted,
8igned) Martin A.Ryerson.”

réport was approved and the conclusions of the President

wer g
e,
8dopted ag the policy of the University.

On
was taken:

L.D
MeNeft

r
e®mmendation of President Harper the fodlowing aotion

nk-

1. I.Ds N of tI
D. MoNeff he Chicago Normal Sohool was "Pp°3955,

e
ed
an Instructor at a Balar_,r of :,;125()“ from October 1,4

{in tne El 4 Set
Eleme y 8¢ Y
8uccead A.;\’.)IL{:;??}. Mool) " as provided in the vudge®s

t0

2. g
rmest August Wrei
8}1’« Universitygﬂigh ot Instructor
of atSedeny at Lorgan Pe
©1200. per year from
&8s B.L.Caldw
¢ ell, Instry N
at Morga; ’ ctor in Math the AC
8an Park was transferred to thea%.:iég;i?y High

School for o
$1200. the year beginning October 1st, at a salary of

ac.eny

DeA.
Robertson

Re
Gulbranson

0.
Veblen

SN
Harper.

Budget

of work in

Sacred

Literature.

Pos

The following report was sv bmitted:

1710-1718

Avenue
sale of.

t

stage
Courses to be repur

s&,{qmql/ﬂlﬂ” 7[4,/ i 0§ (

Mr. David A.Robertson was appointed to the Hﬁnr{ship

4.
in place of lr. Benson,

of Snell Hall from October 1st,
resigned.

5. The resignation of ¥iss R.Gulbranson, Assistant in
Pathology was accepted to take effect September lst.

The resignation of Oswald Veblen, Associate in

6.
effect October 1st.

Mathematice was accer
7. Samuel} N.Harper was appointed associate in Ruesian
Languag ¢ "

with the underst Y 2 >

tion the docent fees accruing from students reg

for the courses offesred.

The Budget of the work in Sacred Literature, now
conducted ag a part of the Extension Division,
e action of February 13th and July 18th, 19C
tted and adopted as follows:

FTOR WORK IN CRED LITERATURE, 1905-6.
EX JRES

Reading work.

T
siptance and general eZ

advertising

chased from Press

Outline

course-
Training

new and old

"Sept. 19,1905.
Board of Trustees,

Gentlemen: --

I am in receipt of an offer, through Messrs.
Oliver & Company, of $30000. cash for the Gallup property
1710-18 Indiana Avenue, the price at which it was )
authorized to be sold. In view of a cc
activity in that location I preferred not to clos:
out resubmitting the matter for you proval. q
property has a frontage 01 114 feet
feet and therefore is at & price of |
taken at an estimated value of 440000, X
my ¢stimation, addd nothing to the value of the land though
it has 8 wreckage value of £1200. to J1500. cent
transactions in the locallty are as follows-

Tappreil, Loomis & Co: recently purchased the Il.E.
Corner of 18th Street and Indiana Avenue, (115 feet on
Indiana Avenue and 177 feet on 18th Street) at a
price of $30000. The actual price is understood to have
been $27000.  Tnis depth of 177 feet on 18th Street has
a special value owing to the fact that the property is onm
the cormers. The price here was therefore §’234, per foot.

100 feet on Indiana Avenue adjoining the last
mentioned, the same depth, sold at $200. per root.

¥r. John B.Xnight sold 40 feet at 1914 I;diana Avenue
at $162+50 per front foot.

50 feet op Indiana Avenue, S.E. Cor. 21st Street
(1'76-1/2 feet in depth) was 80ld July 17th by J.J.
Schobinger and John C.Grant to John P.Wilgon, improved,
at 4351. per foote X

65 Feet on Indiana Avenue, 232 feet north of 20th
Street, east front (158 feet deep) wasg sold July 1lth by
the Connecticut Mutual Life Insurance Co. to John P.Wilson
at $200. per foot.

The taxes on this property are approximately %4000
per years. In Judgment there is some risk to the
University owing to the d#lapidated character of the
entrances to these buildings. The interest on the price
offered plus the taxes makes a carrying charge of J15.35
per foot per year, vesides special assessuents: 1t seems
to me the property is likely to rise in that iocallty and
may poesibly do so in the near future, as it seems an Soih
appropriate location for storage and warehousing buai::ﬂ {
and the underground tunnel system may give it excsP;perty
advantazes in this reéspect, but there is 80 wueh Pr




equally located for these purposes that I see no specia
reason for anticipating a rapid early advance, and unless
we could be authorized to improve this property, which
I do not understand to have been the policy ofithe
University up to this time, my recommendation ig that the
sale be made.
Respectfully sulmitted,
(signed) W.Heckuan."

The recommendation of the Business Manager was approved and
tha fellewing resolution was adopted: 3

RESCLVID that the sale of the property at L710-18 lndiana
Avenue to George E.Hale, Martha i.Marts and William B.Hale as Trustees
for the Eitate of lary S. Hale, decemsed, for the sum of {30000, be
&pPproved, and that the President and Secretary be and they are herely

authorized to execute w deed to George B.Hale, Martha il Harts and

Villiam R.Hale 88 Trustees for the Estate of Mary S.Hale, deceased for

Lots one, two, three, four and five in the resubdivision
by Benjamin E. Gallup of lots six, seven and the south !
lot eight in J. Gurley's subdivision of the north part
three and of Lot sixtoen in Haven's subdivision of the
part of said biock three, all in the Assessor's Divisiof
aocuthwest fractional guarter of section twenty=-two 2
*ty=nine Vortih, of range fourteen, east of the
meridian, reference being had to the maps of said se
subdivigions which are recorded in the R ‘s 0
Cvo}c County, Illinois, said premises b
numbers 1710, 1712, 1714, 1716, and 173
(11 ’7“-’3“’5 a frontage of one hundred and thirt A
3-1/2) icet, more or less, on said Indiana Avenue and runniné
fram said Avenue to an alley,

“Nbject to ali emisting party wall agreements.

The Business Manager submitted the foliowing report:
“Sept. 19,1905,

Board of Trustees,
Leypt Gentlemen: -~
Eicavation A necessary change of the Oriental B

1orati$n
work from Syria to Egypt scems to necessitate advancomer
at the present time of the ourrent instaiiment of ¥ arin
Rockefeller's gift and also a large portion of next yzton
installuent. I an guimitting with this a ct\;n.-mni‘“?‘t e
from Prof. Bressted and should like to ask your inst™
ions in the matter.

Respectfuily sulmitted,

signed) ¥W.Heckuan."

A The Business Manager was requested to infonn Mr.
me Board is not able to authorize an expenditure in
nds at its disposal, and that it will be necessary to restr
expenditures accordingly.
ngepte 5,1908
Board of Trustees,
Investnents, Gentlemen: -
In accordance with the
the Committee on Flnance & Investment the follow
have been purchased of the DesMoines rings Dank 80
- paid for, vizi-
fumber  Name Amount  Date Due I"t@rcifi ct
Dedu
Add, to a/21 to

8/21 a/1

Smith {8500, Mars 1,1905 Mar. 1, 1910 g'gi
lorse 4000. as a8 &
Vatt 115004 A
Frazier 7500. 1.0
Valsh 4000. fe3
Vedswortn

Fenn

Knuthg

Eldreq

Hugheg

gchneider

eving ARO0. " 2

Popkes 1 1905 Apr 11910 1265587

Olson do do 77.78

Lucas 2 42.77

Williams 4500. N 87.50

Gilbert 27004 52.50

Larson __ 1900. 36.94

otion of
?ng loans

$76400,
which a eom~
4.0 Oines Savings

with acorued
interest-- I=="777.36 7
Total-----"07W941,36

In addition to this, purchase has been made of the Tollowing
loans~-

2401 Studer 80004
2412 Christie 2000,
2413 Schmidt 5500,
24256 Edwarde 4000.

” il
which together with the 1% commission accrued interest aggregate a
a total of $20053.02, being carried by the Northern Trust Company
awaiting the convenience of the University to take over the same
interest being charged by the Bark at the rate of 4, gix z_mnthx; is
given by the seller for the inspection of the aeczzr'uy, within which
period the loans may be returned and the money refunded in any
instance where the security is not satisfactory.

These loans bear 5/ and run for a period of five years. Some
of them contain provision for payment prior to maturity, In the
event of such payment a refund of cormission proportionately is to be
made by the DesMoines Savings Bank. -

So far as I have examined the lands on which these loans are
made I find them to have been conseevatively placed. Mr. Homer A.
Xiller, Cashier of the DesMoines Savings Bank, went over with me
somewhat carefully their manner of placing these loans and of select:
ing from among their oustomers those through whem they place them
and from his statement and my investigation, as weil as from the
standing of this institution I am satisfied of the safe character
of these securities and shall, within the period named in the terms
of purchase, undertake to verify the fact by inspection.

Respectfully submitted,
(signed) Wallace Heclkuan."

These investments were approved.

On the recommendation of the Business Manager the salar:
of Mabel Ury, Chief Assistant in the Lectur

partment of the University Extension, was increased frou
£75. to $100. per nth from October 1st, as provided ia
the budget

The Business lManager submitted the following report:

"Sept. 13,1905.
Mrs. Haskell Board of Trustees,
bequest .« Gentlemen: -=
In the matter of the $10000. con-

tained in a deed of trust from Caroline E. kell to t¥
Chicago Title & Trust Company, bearing date Nov. 1,18
and the supplemental deed between the same parties da
March 31,1900, Chicago Title & Trust Company’ &fpowered
to manage, keep in repair, re_nt and care for theﬂpre iges
conveyed and to pay wver to the grantor during her natural
life the net inceme, or to allow her to have the occupa-
tion, use and income thereof during her natural 1ife as
she should elect. and upon her decease or as soon

thereafter as in the judgment of the Trustees would be
for the best interest of the trust created, to eell and
convey the same, either for cash ortpz}rtlyftiailé, and e
on time nd to pay over certain definite amounts,
E;:;yothers "%oa;‘ie Un?versity of Chiecago $10000., the
same to be invested in interest bearing securities and
the income thereof to be devoted to the promotion and
extension of the study and teaching of the Bible, and
preferably to the study of Oriremal.‘ﬁitemwre as related
to the Bible" the residue to be paid over to the Board {
of Trustees of OberliR College. i
Up to the present time no revenue has ascrued from 1
this property, the entire revenue of the property being ;f
paid out by the Trustees in repairs, care of the property,
ete.
A propositien having been made by Oberlin College
; to advance the gift to the University provided the 25
which will be charged by the Trustee should be paid 'ﬂg
the University the proposal was accepted and the $9800s
has been paid by the Board of Trustees of Oberlil College
to the Universjty and the interest of the University has
been assigned to the Board of Truatees of Oberlin Colleges
I should like to msk your approval.
Respectfully submitted,
(signed) Wallace Heckman."

The action taken was approved.

The Business Manager submitted the following report:
"Sept. 19,1905«




%/7//7"‘{,’ -
Board of Trustees, . 2l
Gentlemen: -~ aina- H.A.Rust gave notice that at the next regular meeting of
In the examination of the abstracts °€ o tion of the Board he would propose an amendment to section 8 of
;é&;nagggogpggigx o{qaiggfneiﬁizgeieon, madec:tn;g:ﬁ; curities.the B);;Ellawaé provgg%n{o; E};:D_ iﬁxg;nx}:?dgft;ﬁe
. 2 C. 8 now ra u es an ng L v

completed and will a lzgttle'later be eubmilt)tad in full, gzx?nn;ttea onyFinanca & Investment.
I do not find on file abstracts of the property originally
acquired from Mr. Marshall Field except one which galzﬂow The Board adjourned.
the University through the purchase of lots one and tW ) WAL
in block five and wh‘igch extgnda down to June 16,1892, but \////7
as the University has been in continuous pessession of % Bac et .
this property from the time of its acquisition at about R LRI
the date last mentioned and as the property has been
exempt from taxation by reason of its use by the Universi-
ty¥, I have not deemed it necessary to incur the expense
of continuation thereof, except to ascertain whether any
conveyance has been made of the vacated portions of
Greenwood Avenue from 57th to 59th St reet, 58th Street
from Ellis to Lexingbon Avenue and the vacated alleys
between Greenwood and Lexington Avenues. I find that a?d
a matter of fact no conveyance has been made by Mr. Fiel :
of these vacated streets and alleys constituting a portio:
of" the campus of the University. While the statute
Provides that vacated portions of streets and alleys BO
to the adjacent owner, this statute has been held Yy OUT
Supreme Court to be unconstitutional and void-

St. John v. Quitzow 72 Ill. 334

Gebhart v. Reeves 75 Ill.

Helm V. Webster 85 "

Village v. Borden 94 "

Hamilton v. C.B. & Q. Co. 124 I1l., 235

Thomsen v« MoCornnick 136 Ill. 135,

and consequently the title to these vacated portions of
the street, avenue and alleys mentioned is in Marshal
Field, the original subdivider, to whem it reverted ont
vacation. I, therefore, recommend that a conveyance ©
the same from kir. Field and wife to the University-Be
seaured with the least possible delay.
Respectfully submitted,

(slgned) W.Heckman.' ..

The Business Manager was instructed to secure this €0
veyance as soon as practicable.

The following report was submitted and approved:
1 "Sept. 26,1905,
faSalle Board of Trustees,
Bleck Gentlemen:-- &
& 'k. At the time of closing the lease <
coyniture the LaSalle Block I reserved the bank room furniture .
sold. in the room on the banking floor. This we have recentdy
80ld for the sum of $1000.
Respectfully sulmitted, &
(signed) W.Heclkman.
Abstracts The Business Manager submitted a full report on the 5023“
£ uation of abstracts of title to the res tate ownsd D2

G
Title. the University and which he had been a

and the report Was approved and orcer aced o fil

In view of the gale of so large a part of the cu.l.‘]«;l"
real estate, the Business Manager was ingtructod tO e
up the matter of the readjustuent of the saiary of HI*
Ewing, the Agent of that property.

@e

T"“‘ Business lfanager reported sales of two pieces of Cb\l\"e;o_
rerhy plate, together with the coumiggions paid, each piece °i,1€h
T PCing described in the resolutions follewing, together W
=% tems of gale, and action was taken as follows:

RESOLVED that the sale of. i

Lot one hundred thirty-twe in 0.7, Hull's subdi":(—
of blocks twelve %O nineteen and the west half of M‘f)”;‘;’
eleven in the Canal Tmstaea subdivision of the scutd ]:_(’
quarter of section 8eventeen, township thirty-nine, reng
fourtaen, east of the third principal meridian,

;; Ei.zmel Rosenthal Or the sum of $2200. oash, and the aotior
a tse President and Secretary in exeouting n deed of 848
he same are hereby T‘tifled' Bppro'vedaa“d p

RESOLVED that the sale of-
Lot one hundred th 121 sub~ £
ivision of blocks twe . " hal
of block adlciaion UEERO
township

nlne, n ) 3 inal
L'ayl'iéia:?ge fourteen, east of the thirg principal

to Handel Rosenthal for the g
: um of $2200, h the
action of the President and Secretaiv in eizgu%i:gda deed
ame are heresby ratified, approved and
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