Board of Trustees

October 11, 192

i The President of the University reported that
3 additi(’n to two other members of the Department of
Emanic Languages anda Literatures, on account of the
“ree diminution of the number of registrants in the

ZWTses of the department, with the approval of the
:mittee on Instruction and Equinm , the appoint-
‘bznt o Assistant Professor Hans E., Gronow had not
men Tenewed at jig expiration July 1, 1921. He an-~
la::cefl.‘“hat notwithstanding that provision of the by-
Which makes the President of the University "the

L) & S PO
Cig, i
X 4 Medium of communication between the faculties
0 g,
he 3 ; "
Boaran 5 committee composed of alumni of the

e pg s
Tsi 1 :
7 ty was in waiting t¢ present direct to the

I‘ust
e < i
S a testimonial to » Gronow doubtless with

5 e
ley $
o his Teappointment by the Board. The acting

Preg;
Side
W op the Board and the Secretary were directed

to
Meet g
! this committee and subsequently received from

ity

Chasrpy, .

£ TAN the testimonial and informed the commit-
e ¢,

natg 4, A N

the Papers would be received for the Board

& Teply Subsequently would be
Entire ma It was moved and seconded to refer the
mani"-l tter concerni r. Gronow and the testi-
to hin to the Committee on Instruction and Equi
Eoe ion and for reply to the alumni com~
the President of the University, and, a

hayyy,
aq g been taken, the motion was declared
Gpteq_

i p
ha{i The Business Manager called attention to a
e

Tequjy " o trs :
Wired in the agreement between the University

H.
Gronow
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of Ony
Chicag S
: 880 and Rush Medical College, this agreement
HBVinF &
& €8l approved December 10, 1917. In the agree-| College,
Meng s ) Notice to
niversity of Chicago is required to notify

Rugy, |
Meq 3
dical College on or before December 10, 1919,

that
1t 3 :
3 18 ready to-proceed under the conmtract. By
Ction
o ol X
% the Board of Trustees of Rush Medical Col-
®ge ¢y,
3 & %s
time foy proceeding under the contract was

Xtenq
ed
% to Decemver 10, 1921. It is recommended
at, g o
e
o, dUest be made to the Board of Trustees of
Ryg

Meq 3
i, ical College to extend the time for one year
Te

for -
a; 1l a 3
Wnouneing the readiness of the University

Y pr
Oceeq
under the provisions of the contract.

o It wag moved and seconded to request the
Td of

R Trustees of Rush Medical College, to con-
to &

q eXtensimn_ for a period of one year, of

ty
: LU notirys,
82 tnay +

tae Trustees of Rush Mediecal Col-

e 1

i e University is ready to proceed under
the conty,
tra

€% of December 10, 1917, and also that &

camm.
1
ttee Sonsisting

of the Pre ent of the Univer-

Sit,
¥ ang the Bysi 1
Usiness Manager, be requested to con-

er |
b With the Preg

s} ident of the Board of Trustees of
RRCLER

. a1 College at an early date with a view
Seury

Y :

€ his co-operation in the matter, and, a

8 Bavy

i

18 been taken,
Dteq

Vot

agy the motion was declared

T} A :
A€ Business Manager submitted the follow-

{
% Tepopy




September 22, 19

Boapa
Ti;r; ot Irus Stees,
Biversity or' Chicago.
Bugine s, 90 Apri) 13, T920, referred to the
E e 2Hager the matter of interest on daily bank

I 00(‘ to report that since July, 1120 v
from the Corn Exchange
necial ¥

there was

Account.

(Signed) Wallace Heckmar

Upon Trecommendation of e Business llanager,
It was moved and seconded to adopt tiae fol-

lowy

% Tesolution:
That Martin A, Ryerson, President,
Vice-P: dent, re i
The University
d to

\(’ 0

ﬂoa‘ d ¢ so 1:ed
ey,
Tustees of
3"*} ‘”ULHOI‘IZLd and empower

211 United P
of (-ncmo and to appoint oue or more

that purpos

& vo o

“® having been the motion was declared

{:'d"llted_

Was moved and secorded to

esolut
T etting ¢ de rules of
t I lvawul or di siti of its

"”llcl shall apply to any scle consummated

Scluumn

vies declared

forng‘oi"r

the motion

Manager submitted tae following

Amer ~ican

Totgl

(Signed) Wallace Heclman.
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It was moved and seconded
Purens
Q88 & .
| R jos 94,000 Swift & Company 7/- bonds as reported,
ang

to approve the
motion was declared

L Business lianager presented the
Eneyy
Ting 4, b
~ Y98 memdership of the University in

Ciaty
ation i,
wn

€rs of Railroad Securities the
e
be ¢

ng §500,

fee

Hon g Oy

¥ners

g afte nsultation with Messrs.
Hut o, s ultation with rs
N8N ard 110- 2
" AQ Holden, and, & vote havi been taken,
“98 mogy
1on wagq

eclared adopted.
The
Comy,

Micationg,

er presented the following

Soapg

e, > October 11
Jnl"er:fi 0 '

present the

dritain

cue Octob 23,
Medical School

Total

(Signec) Wallace Heékms

October 6

to recommend

mpany First LZag
tere 5 xted July 1, 14, due «
e 5 Ot Paid in Chicapo and flew York.

tirst lien the packing and refrig

Owners

of
Railroad
Securities
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8
-

Board of Trustess
October 11, 1921

gii:;s.of “:19 company, including machinery and appurte-
for £41 Tegisterable to principal or ex
intepg Y registered hond redeemable at 10
Songy 1pe D @0y interest date; si
0 erafueioggr purchase or rudin e,
A8 fyung Tt 1920, 3 000 had been re ed by sink-
T o, The tot§i7ZZ£horized issue is §$50,000,000.
The c:tél amount of outstandizng bonds is $29,591,000.
e“,.plugltal Stock of Swift & Company is ;}150‘009,000
23 8 552,283, The capital stock is selling at
1 subordinate to these bonds .are
i v ; accounts payable 0 -
, 504,477, The present market price o
to 86, netti P
Liverty

&
¥ Loan and Victory Bonds are
net, about 7

mption ©

N

i - 8m recommending the Swift bonds:
15t lien upon property of stable value. (2)
Lloca) industrial with which the members of t

€¢ are familiar and in which the gement i
s Conservative and sound. (3) 1t sup 11{:9 E:
i Primary requirement. (4) Its location is

8¢ and permanent for i try.

(sigr lloce Heclaman,

ds: (1) They

B 48 the by-laws provide t Committee
trange

& and Investment may make new investments in
Moung
ts
1%t o exceea $300,000,

It was moveq and seconded to re to

the Com-
Ping

Bty
Ce
. nce and Inv ent

d

with power to act the

i

m’“‘”‘"-*nt s
Y

a

8 now on hand to the extent of $400,000,
LR vote .

aq W@¥ing been taken, the motion was declared
“Pteg,

Adjourneq,
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The Wniversity of Chicago
MINUTES OF THE BOARD OF TRUSTEES

October 19, 1921

A Special meeting of the Board of Trustees,

Calleq +
% request of the first Vice President of the

Boa,
Td in 1
% order to consider letting tne contracts for

the
Prop .

3 Posed Quadrangle Club building, was held in the

Oarg

Room on Wednesday, Octo 19,

3 There were present: lr, Grey,

AEESSrS

Lej

®igp
* Post ang seot 1 3 Heckman and

Flimpt oy

B 4 2 . " x
aldwin, Dickerson, Felsenthal, Holden, Mac-

%
Ro Messrs, arnett, Donnelley, McCormick, Parier,
Senvalg

ond Swift sent word of their inabili ty to be

Present,

Comgy i Secrctary presented a minute from the

Uttee e o

E mending that
2ty c €

“0rj4

ty o )

Q“nt £lven to the proper officers to execute

X‘a_ct
S f . L LT A
*OT building the Quadrangle Club house with

t
the

Undergpn
the

ing that before contracts
fice
cer 3 U :
Dlay, 8 of the Quadrangle Club shall appre the
8 g
ng :
Pley, SPecifications under conside
€ ang
Gy
Wngg
48 sha
211 alsoy ap- rove the plans; (3) the s

Yy

Qe

com‘racts

5;"51 hen let, including the architect's fee,
L oy

Sity che 200,000 provided by the Univer=-

finay. (- e
ial; (2) the Committee on Buildings

an 3
£ T R w RS
ut\lre subscriptions; and that, if in the
g Pl e 3 e
Suey Plans or specifications shall be modified,

Mog § p
i :
S Cations sma1l be subject to the approval
e U!n
Veras
€T8ity and the cost of such changes shall

Orne
= Ty
Y the clum,
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It appearirg that the Committee on Buildings

anq Croungs W

& 2d voted to defer action in the matter of
Froval

o

T the Plans, tie meeting ad journed.




The Wniversity of Chicago
MINUTES OF THE BOARD OF TRUSTEES

October 31, 1921

# Special meeting of the Board of Trustees,
alleq
a ¥ 4 3 v 3
5 t the request of the President of the Univer-
+
¥ to coy

and Investment taat contracts be let for
ongty,
tructy o )
= 1on of tae Quudrangle Club House, and
Comme naz 4 <
Ndation from the University Senate, was

th
“8® Bo rd
ard Ry
oom on londay

Octo 31, 1921, at

There were present: lir. Grey, in the chair,

-‘Jessm Baty

inge, Jua Wwin, Dickerson, Donnelley, Holden, Hutch-
. -
s“r‘ 80n, Post, Rosenwald, Scott, Smith and
' alsg lessrs, Heckman and Plimpton.
Mot ~ ifessrg, Bartlett, Gilkey and Parker sent
theiry inability to be present,
Prayer was offered by Mr. Dickerson.

A The President of the University presented
nute
the from the University Senate recommending that
Upg of Doctor of Laws be conferred
n Ferdinand

Chi Foch, larshal of France, Commonder in
&8 or

€ Alljed armies in the late war in which

dhlz
ed
States was as sociated, for ddstinction as

aug
Ssp "% and teacher of 1
eciall

By ¥ T0T nis eminent services in leading preat
e

ilitary Science, and

in %
ey, ®luding thoge of the United States, to a
Oray,

A :
q ’~°t0ry most momentous to the preservation
€mo
Cra. N
tic ideals taroughout the world.

I .
t was moved and seconded to concur in the

Coy
hmendatlon
the of the University Senate and to confer
°n°rary
degree of Doctor of Laws upon Marshal

nsider (a) a recommendation to the Committee

dorlc. :n‘y
Deg

Ferdinand
Foch
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Porg;,

inzng Foch, ang, he 7 been taken, the
Mot

lon wag declared adopted.
§ The President of the University announced
“at

the B ” - "
degree would be conferred at a Comvocation

1921, at 10 a.m.

ser presented the follow- Quad=-
rangle
Club,
October 27, 1921. Contracts
Buildings and Grounds, for
ity of Chicaro, Cludb
_The Finance ; mpowered House
b b\:ilapnro"c the Juadr 1
i € cludb dbuilding may
wdrangles, that
your Committe
Committee have

nd specifiecatior
Hdouse, upon which bi
¢ approved,
. (8igned)
C.L.:{utchi‘qc- Jesse
En|

Donnelley.
movec and seconded to approve the ine~
the Committee on Build-

th, nd to accept its approval of the plans
&S prODOsed ol

ub house of the Quadrancle Club as
Cuted

X
%Y Rowarq Shaw as
L Vote
2

d“Dteq‘

ang approval of this Board,

v a

9Aving been to Y he motion was deelared

7 y 3 : »
iy, he Business ifa rer reported taat the followe-

E Cong
NS 0 4 4
o ation nad veen addressed to the President

4
the .
Qagre, rle Club

7 $

%Qéident B Octobver 13, 1921,

. Pangy ’

qr .

1’0; 1 a 2 i be & 3 7 of the Conmittee on
Stm i Octover 17, at noon,

T whether we now
struction of
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T
th:‘él? Club House, It would seem to be very desirable
mzeq"le Plans and specifications be cerefully scruti-
possibﬁ'itﬂﬂ officials of the Club, so as to avoid the
oy ar ty of having t € rations later. Not
ar 1> such alterations ve fuch more expensive
, in this cese, un-
will consume tne
availadble tiie comstruction of th
:.f' thurefore, alterations shall be required
A& fund will have to “e provided for making

M1l you kindly ascertain and advise the
1 t plans and specific
s have becn taken, 1}

n 3 mation could be had before
: the committee may be able to take definite
that mecting for clos tne contracts, I
4 ??aty, if ecarly action ¢an be taken, it is
5‘;‘0 t the cement can be poured before cold
ets in,
Cony 0 My, ey {Sirned) Wallace Hackman.
o er.,

Caty In reply to the Business lanaper's communi-
on of
e Octover 13, 1921, the followins letter had
en Teceiveq.
W Sal a5
CaillacQ Heclman October 27, 1921.
Bt lingig.
S ang T‘“_" Quadrangle Club is satisfied with
2 for SPecifications on which bids have been
ivergysoor_Club tuilding and is ready to have
“Y procecd with tac erection thereof.
(Birned) Harry A. Bigelow.

i,
Chy

the

the Dled‘eThC ASsistant auditor reported that if all
iy ‘tws °f members of the Quadransle Club shall
h"\lse app:er? Would ve avajlable for building the clud
Borop, Ximately 3206,000 including the University's

laty
"eat:q & $150,000 and acerued interest on in-
o oy,
4rangle Club building funds.
My >
Q'uadra “F+ Howara Shaw, architect of the proposed
N2le ¢ g

Wit Club House, reported that after negotiation
contractorn

OF ., the sum of the bids for construction

bhg
Prop,
YO8ed bujlding had been reduced to $201,100,
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Melugiye op

the general contractors bid of $151,000
and 3
of the architect's fees,

It was moved and seconded taat the proper

%€ authorized to execute contracts for the
Wmtrﬂction

P tery -

and completion of the proposed Quadrancle

o

Clyyp o,
ub Wild iy

fTor 5

in accordance with the approved plans
°tal amount of not to exceed $201,000, and,
a vow hﬂvin(

been taken, the motion was declared
Sopteg,

“djourned,

Secretary.




The Wntversity of Chicago

MINUTES OF THE BOARD OF TRUSTEES

November 8, 1921

s The Tegular monthly meeting of the Board of

‘Tugte

) ©8 was helqd at the Board Room on Tuesday, Novem-

ey
8, 1921, at o L

L There were present: Mr. Grey, in the chair,
®85rg
« B wi N4
s ~ald.11n, Dickerson, Donnelley, Felsenthal,
ey, Holden,

Hutchinson, Judson, Post, Scott and
Swisy,

a Ne « iy o
180 Messrs, e ckman and Plimpton.

M - : - 1,
5 Messrs, Bartlett, McCormick and Parker
" worg op 4

heir inability to be present.
Prayer was offered by Mr. Gilkey.

i
Rt Minutes of the meetings neld October 1, 19
31 were approved,

D e

¥ *he Secretary presented a minute from tihe Micro-

ey scopes

t on Expenditures recommending an appropria-

on

of &

< Wl~755 for the purchase of twenty-six micro-

o0peq

1t was moved and seconded to appropriate

th 1 4 i
‘e purchage of twenty-six microscopes,

&
8ot to

lm(ien,,rXU

31, 755 Shi

e charged to the budget but to be

€N from General Reserve, and, a vote having

&
o taken o, o
+ Lhe motion was declared adopted.

£y The Secretary submitted the following report
e -
“9sistant Auditor on daily bank balances:
The -4
By Optobver 31, 1921. Daily
T Un?rd of Trustees, e Bank
81ty of Chicago« Balances
1 on C-ci\s Tequested at the meeting of the Board
shm.,i"cbe? 11, I beg to submit herewith a state-
3, H‘m“?) the average daily balances during the
Yeay lmhs of the year 1919-20 and also during
n1720-21. It will be noted that during the
‘ioned year, tne University received two
oon daily valances over $3,000 on both the
5d Special accounts. During the year 1920-21

Yer




November 8, 1921

it »
A“Ccouc:wﬁd 1"terwt on the same Yasis on the General
Bcey o but ¢ per cent on tae gwov:;,-;c daily val-
the 5oon the Special Account. f each of
Tegoing years is as follows:
Average Interest
l?lu-zo Received

Gehe;-al A & A
Account § ;719 $3,331.03
1920.5 bpeclal Account ‘

Jener“l Agcount

meull \CFO\)nt :
1920-21 the checks draw
49,239, It is estimated
run from 75,000 to 90,000

(Signed) N.C. Plimpton.
The report was received and ordered placed

o,

The Secretary reported that lMrs, Florence Fellow=-
ship,

Lobarg
8
M }Obir‘son formerly Assistant Professor in Department
) hcﬂoe]_ of
lbu of Commerce and Administration, had con- Psychology
ted $1s50 to a
By,

apply on a special fellowship in +Re

¥y °1Q§y for the venefit of Miss Frances R. Botkin. iz
Con P:z:nson has stated that she has arranged to

the e $300 additional for this fellowship durin

Srent Yyear,

on ¢, The Teport was received and ordered placed
Bt

SECretary reported that the committee, National
Associa-

the Business Manager in consultation tion of

3 Owners of

Holden and Hutchinson, to which had been Railroad
Securities

the University in the National Associa-
Ers of Railroad Securities, had decided

Wag 5.4 3 -
8dvisable to continue such membership for




The Secretary reported that lir, Donnelle

T
to Wh

om e &

n wag referred, at t

Wity Pow

he )

h ®T to act a petition
ot
3 *8 Congress protesting against the levying of
ut
, oo imported books, had decided not to sign the
To

test in View of the fact that tie amount involved

the University had
complications.

d g, The Secretary reported that he had receit
*€T from Professor Zdwin 0. Jordan, Chairman of
D,

‘epartmem of Hygiene and Bacteriology, expresse-
- ordial appreciation of the appropriation of

Tung e

Nsbirato A€ continuation of the investigation of
% 4 X

toy tcge:-y infections, declaring that this appropria-
by the o e L continuation of the grant made
k. “etropolitan Life Insurance Company would be
v in the work of the department,
The Secret

4, tary reported that a special com-
tee on ¢

Uy fe Trustees! dinner, of which committee
' Swig,

I‘ece is chairman, had selected Tuesdey evening,

Tibe K
) b ’ 5
88 the date for this dinner, Mr. Swift
€ the hope that members of the Board would
ate and would make a special effort to

The President of the University reported

!;Ener

. 2l Armando Diaz, Co
an .,

" &Tmies yn
S0 in "

mmander-in-chief of the
the European war, would be in Chi-
he :

Near future, Upon recommendation of the

oy

i
&n
Y of the University,

Importa-
tion of
Books

E.O.
Jordan

Hygiene
and
Bacteri-
6logy,
Investis
tion of
Respiratory
Diseases

Trustees'
Dinner to
Members
of
Faculties

General
Armando
Diaz,
Dinner to
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It was moved and seconded to tender a com-
bolt}
Silme -

ntary tanquet to General Diaz on Monday, ovember
A, 1921 ! . '
, and to authorize the acting President of the

Bog,
rd %
i approint a special committee to have in charge

he ge
heral arrangements for this function, and, 2
Vote
Ving been taken, the motion was declared adopted.

The acting President of the Board appointed

ag

Hes:e C‘?mmiitee called for by the foregoing resolution
S+ Holden, Hutchinson and Donnelley.

tenti The President of the University called at-

o =ity certain defects in tiae management of
Tge Crowds whie

h were in attendance upon the
Bamg

* held at Stagg Field on November 5, 1921,
Dbr:Z:iz:l, also, the Business lManager submitted a re-
ey A& matter particularly deal it

Sioy, o Policing of the athletic field on this

Upo
N recommendation of President Judson,

% 2 :
t was moved and seconded to appoint a com=-

‘tee
of
X, three members of the staff of the Business

Nagay

8 offy 5t
i ce, I
Yagp,, )

'

Messrs, Fairweather, Moulds end

Wity ;
2 authority to act,to serve in cooperation

of Stag
of the

%QCtat

€ Fielg before and during athletic games and
“Trargements for orderly management of the
he fie:E' including such matters as the policing of
ang s and tpe prevention of illegal ticket-selling,
Vote hayy

ELTY ng been taken, the motion was declared
Pteg ’

Arran,

ge-
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Novembver 8, 1921

The President of the University reported that
uurl
"€ this Autumn Quartér the number of students ap-
v Ying
for the benefits of the Noyes scholarships was

fog,
sufp
icient to consume the entire amount available

0]' th
13 M
- Purpose, He raised the question whether it
ulg
Permissibvle under the circumstances and under

4
the
erm
Ry S of the agreement with Mr, Noyes to grant fel-
Shipg
» to Students in the Correspondence Study De=-
armem

}YOy A motion wag made to forbid the use of the
-
8 Sg
ho o
larship funds to pay fees of students in the

!‘r
SPondenee Study Department.
& i, Per‘dine the adoption of the motion the matter
% ¢, hrred to the University Counsel for an opinion
e llmltaticng of the sgreement with Mr, Noyes ap-

""“lln
ty " g to tuition fees tue opinion to be reported

* Boarq 8%t its next meeting.

The President of the University called atten-
toyy Wasti]e 88t that the Direator of Yerkes Observa-
Count andln danger of losing his eyesight. On this ac-
ecy, E i oy of his long period of service, it was

g
Prq 0ge s:ied that some financial assistance be given to
Frost ¢4 énable him to secure medical hel

It
Was moved and seconded to appropriate not

obey: o
# 1000, to be expended under the direction of
1de

WOE "t he Ungvers sity, for medical service for
SSsop g

the

and, a vote having been taken,

Ry,
“lon
Wag

declareq adopted,

Noyes
Scho
ships
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November 8, 1921

The President of the University submitted

e : :
rollw’lng recommendations for the Committee on

I

“StYUCtion BAd

N Equipment :

or Appointment;
La‘f'l‘&nce W, Bridge, University di[’h Sc‘mhl W
acher, for one year to October 1 ,500, Bridge

nr“ll «Er'xe nlexcmcer vac i ¥ g

1800}1 Teacher, ar to 0 ber 1, 1922, exander

IEG“ Eljzavetn J. Norton, Kindergarten Depart-
“ 800 _S3cher, for one year to October 1, 1922,

‘-l::atlo Leona 7, Bowman, Home Zconomics, uollege of
%2 lor) a, InStr\xctor, for one year te~Cctober 1,1922;
‘eacher Bonnie B, Melli nger, Elementary Sehool,

ffr one year to October 1, 1922, $1,800.
% for Or, Marion 0. Cole, nSgl"tht Medical A:—

1 350 Women, for three quarters to October 1,192
“Ellow £ Jerrogd x Morse, Physics, National Research
B - ome year to October 1, 1922.
1t on, As*a th ] lichuley, Home Beonomics, School of Bdu-
922, Sistant Professor, for one year to October 1,
Q“Cdn n}-‘lar,aret + Smith, Home Zconomics, School of

922 ' InEtx‘u ctor for one year to October
Vear %o gD Jameson, ish, Associate, for one ¢
October 1, l()mo .
to o Viola Biackburn slish, Associate, for one
Ctober 1, 1955
.

Veay

y; :S. Breed, Education, Assistant Profe
§ ar to OCto‘ver 3, 1922, 33.3110,
Qe
. evtance of Resignation:
“Ctive uth Turnbull, Associate in Physical Culture,
;eptember 361921,
ef i‘ltlam Crocker, Associate Professor in
Go rdlvere“tem%or 30, 1921,
embey qo 1t Js Lai Professor in Latin, effect- Ged o
1 Lalnp
acher in University High
50 1921,
+ 5 cher in University
€Ctive September 30, 1921.

It ;
W8S moved and seconded to make the ap=

a
“n4 reappointment and to accept the




xhesﬁgné”-ions all as recommended, and, a vote having
been taken, the motion was declared adopted,
Upon the recommendation of the President of
i Univerg; ty,
3 It was moved and seconded to authorize the
s:hcipation of vacation credit by Associate Profes-
rK“Tt Laves, of the Department of Astronomy, for

9 SlmmEr ang Spring Quarters, 1922, and, a vote

Ving
"8 beey taken, the motion was declared adopted,

Upon recommendation of the President of

It was movea and seconded to authorize the

o
Conpy

1ttee on @y ; ¥ st

“xpenditures to purchase reprints and

Ot
mener Materiay from a Berlin library for the Depart-
EXc;Zf*HZgiene and Bacteriology to an amount not to
Regy, 750, the same to be charged to General

e 80d, a vote having been taken, the motion

LY
SClareq adopted,

to the Assistant Auditor su
Roern; )

Ring

€ the Mclillan Endowment Fund and the liorse

b
°T Student Aiq,

n The Treports were received and ordered
qeeq on iy
3 &

%
The Assistant auditor sutmitted a financ

“sp%t £
or

Oy the firse quarter of the fiscal year ended
\"‘nE
B 1921,

0y ., The Teport was received and ordered placed
Ti1e

The Assistant Auditor submitted a revision

K.Laves

Hygiene
and
Bacteri-
ology,
Berlin
Livrary

for

Fund

Financial
Report
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of 4
Udget estimates of receipts and expenditures for

4
the
ER 190190 baged on the experience of four

nop
i 8nd on estimates for the remaining eight months,
gc .
omDanseq by the following communication:
he B November 8, 1921.
he g T3 Of Trustees,
mversity of Chicago.
s‘dbmini In accordance with the usual custom, I am
Ceinty ang herewith a survey of budget estimated re-
Jung 30 nd expenditures for the fiscal year ending
for 47’ 1922, This survey is based on actual results
Signy » 11Tt four months and estimates for the last
Months,

or 4e o It Will be recalled that when the budget
ture, eye"“_' was presented, it was found that expendi-
the Esnﬁ?e“ necessary aggregated $3,213,461, whereas
&eheral :‘ate of income, including the grant of the
tlogg scq¢@tion Board of $100,000 amounted to
5 es'h;‘p' an excess of estimated expenditures over
ooarg hi“‘tﬁﬂ income of 3174,208, By action of the
g,‘;“tinpmi {174.208 was underwritten from the Special
‘-h:get expe;S?erve of ;JgO0,00U,/and the estimate of
p n apprnVed%tv‘res of $3,213,461 for the year was
o
:%!472,812”‘6 revised estimate of income amounts to
L‘eé N ol Which estimate ®till includes the under-
o u?ting B Special Contingent Reserve of $174,208.
8§ Ythe yp; 28 lagt-named amount, the budget income
'298,3 “’erfity for the year is estimated at
Doge - Ved dh‘lriihat is, the estimate of income to_ke
Congy. OF the {‘)8 the year from all sourees for the pur-
egningem Re Udget! excluding the uﬁderwzlgzng from
TegTAte g Serve is now placed at $3,20%2,604, The
:‘ne"lti g inexpenditures now amounts to $3,331,783,
eStimatedal? excess: of estimated expenditures over
neome from endowment in-
S made on a conservative basis, The pos-
'sr?ceiving a full year's income on the
apnlfwe stment in Manhattan BElevated Reil-
Octopocor® somewhat doubtful. The dividend
date - L Was not declared until October 9
¥ 1°,Spec1fied for its payment, I am as-
A1s quarterly dividend, yielding $15,140,
T taly © received in the course of the year.
4 ISe*_lng‘: all ctors into consideration, it
S8t gy, Chis e to include the remaining
?ece‘iale of +20 dividends amounting to $45,424 in the
quec"eq, t\qrec"'lp’c’s. Should these dividends be
teq, "¢ Bituation of course would be favorably

Brq n
&, W T} ahs A
:“‘OGP of g he ©Stimate of income from the original

Stangg E :
X ,f?dfﬂrd 0il Company stocks is placed at

100g
°h is the amount that will be realized

Budget
1921-22

Revision
of
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i SUrrent rate of dividends is maintained,
bageq The estimate of income from stv:xdem:s' fees
on the actual receipts for the Summer and
Tters, with an allowance f6r shrinkage in
d‘“‘ihg the remaining quarters of the year.
S€ in fees from students is due to increased
T Darticularly of graduate students and
in the College of
Libera) aliowance has been made in the esti-
tha P?nditures, but attention is ealled to the
t'tne more expensive months with respect to
ion and maintenance of the Department of
tllata:(é j?ogno‘.s, are in the future, It is pos-
expe él'Altwns may arise which will requir a
woo. that o fditure than est ted, It is also possi-
Joulg haye C0NOMic conditions m y materialize which
the il’.coy',.e an adversge effect upon the registration and
"eTfTO-’n students.
i of the foregoing facts, tne present
accompanying statements should be con-
cating a tendency rather than as a

ol ¢y During )
slong y SSCertajy
Charginé;
% :

1€ current year an attempt is being
the full amount of tuition remis-
full tuition rates in each case and
e‘n‘_cs vVouchers for the portion of tuition
Ultio, po5 PTactice has the effect of placing
i €S on a cash basis at full rate, and of
! penditures the full amount of
The total amount of such remis-
at 25 of the original estimate is placed a
$34,100,
% accordance with the ugual custom, I beg
hat authority be given to the Committee
: &llow expenditures in excess of
n fhe 4 as may necessary to the amounts
<y ‘ffccompanying report, and that authority
‘e Auditor to audit them,
(Signed) .C. Plimpton.

It was v ey
t was moved and seconded to give authority

th
® Compy %

eggy ol

€ on Expenditures %o allow expenditures

Top 195 the original appropriations of the budget
1.2
0 2 as may be necessary to the amounts shown

il
£ 0r e Ans

W be

2y istant Auditor and that
thoag

it 8lven to the Auditor to audit such expend-
hres
g ang
Wag * % Vote having been taken, the motion
dECl&red -
adopted,




#10 - Board of Trustees

November 8, 1921

The Business Manager reported that he was Group
in cor; Insurance
Stant Teceipt of letters from members of the
I‘ahul,,
ies or rank lower than Assistant Professor and
Smp o
e s T R
Ves SXPressing appreciation of the University's

8ene
Toy : .
B action in providing group insurance,

T et A " P
The Business lianager s 1bmitted the follow-

0P hx,t, in
occuy
uropr?r‘y,
Rei Indem
carried a policy.

Univy
he Universy *y on account of a cl
q;Ch Y‘rour’ed if the

'hy be ll .

carried t} ind i s to

ae tﬂhb C 1 C X f shows the
made, I sno ; e your approv

o

S wepe

Pannd
(o]

tl
and, a vote having been taken, the
declared adopted.
*98 Business Manager reported the purchase

“Uowing securities:
November 8, 1921 Investmerts

»“ accordance he action of the
inance and Inve nt at the meeti

1921 a £1a Po
+ e s been made of the fol-
"ecurp " ‘purc na.se been




$50 N
1500 Buirs o fompany First 5's of
Intep 2% 87 1/8,
P8, 3 months 25 days,
0 Swirt ¢
Wi & Company
it 89 1/8
Sw & C 2.
44. Dr%ﬁ%: & Company
0
Swirt g
at 88
8t, 4 Mmonths 4 days,

Company Firs

months 8 days,

E ~§3m‘-53’1‘fania Railroad
STUsSt Certy+ tes of
Nug rtif 1
o iir) 15 ,1934, purchzsed
eregy 1238 &, “or 101,74,
» 3 months 9 days,

Grend total
(Signed)

; '
31ty of Cnicago. )
In aecordance with action of the Comm
o Lo imance and Investment on October 31, 1921,
o2s been made of $400,000 United States
é«el‘tificates bearing &% interest, due Decem-
E:

" BARY 85 fo11 bwas

2 0o
Inte2 000 . 54
‘erest , ‘1{4]603;3"3

’

Equipment
Certifi.
cates

Treasury
Certifi-
cates




9109;%0 at 1004
parast lAéxdays

5410,518.22
Wallace Heckman.

It was moved
MUrchy
S8 of securities
ey 4
“ take Py *
Xen, the motion
The Business lfana reported that
eneng)

b &nd plumbing contracts the Quadraen
Wilgy
ding pq

d been executed and
“1°Sed.

y The Business Manager sutmitted the follow-
i
8 repor
Boay, Novemb 8
The 1. 2% Trustees PERSIUES
oy & ey
Versity of Chicaco.
iy
<0e funeral of tae late Hobart
s %0 the University of the Willi
€hue ang lonroe Street,
Zpiscopal Church
at Graceland.
the $60,000 per annum v

life

"
&
(=81
=

e ® s
oo

noy

o+ 5

minute upon

for presentation
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November 8,

Illlr‘olp
In Novembver
zggepted & gift from my
ity Shares of the cani‘dl
he ;L‘e Understanding that : he
"Ev::,. TOm pérmits, the University will pay:
in gou’d ATthur W, Mills, the sum of $1
hig oL monthly in 1stallments so long a
Vife (Layra m. Mills)
of either mentioned
per annum in equal
the survivor.
Tentioned in par
in equal monthly in
a“llq Tee children f_M»c. e 11s,
Teg Uills) until such time a& each
g twenty-
of the

ini
he Univers
nal ’mnc
oth P»'M,,\v
-five years

AHT e
Dare SLUte ploperty of the Un
sgf 1ts endowment fund,

2% Board of Trustees shall decide. In
Plncome from the stock ref 1 not bei
n: nm“h to fulfill the quuAif,cfbions sug
Nuitie to be reduced proportionately.
”‘3 mC*”Lr now desires to double tiese
81d to that end proposes t0 give to the
L Chicago, 150 shares of Swift and Co
» Bly , 000 Lar value (at present paying
; su’Je to conditions previously ar
11 provide that if tae
ersity shall pay: LY Yo 4F
’S, the sum of $2,400 per ‘mﬂur' in equul
Astalinert so long as both he and his wife
) the death of
graph (1) the sum of %2,000
hly installments dur
(3) Upon the death of
h (1), the sum
LY
] /-"“ula P. i :
Mills) until sueh time as each child sh
“° of twenty-five yecrs. ’
oha‘ 18 our idea t the $ncome from both
tey *l Ye treated as a single sum for
CSTing py

T the amount of the income avai
on,

V111 tne Board accept the $15,000 par val
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(4 o s :
“ompany stock in accordance with t

Y turneg the pfevivcus' t;’ansaction, the amount f‘f
€Nt rote over to the University produces, at the
“© of dividend, 3400 per y
paid t i ficiaries, while in
the University to
itire sum derived from
this will be satisfactory
there has ly been
together
tedly
§2

4 It was moved

Beng

ey o G Swif Ry, e

Sery 5 : e :

Tivgq and to 4
in

1struct the Se ta convey to

%nop 1

the hes .

e hearty thanks
ldean of her

» the p

W0tion was de

Adjournea




The Wniversity of Chicago
MINUTES OF THE BOARD OF TRUSTEES

December 13, 1921

Thy

€ regular monthly meeting of the Board of
Tusteey was

held at the Board Room on Tuesday, De-
cemy,
13, 1921, ay p.m.

There were present: Mr. Ryerson, in the

Chajn

S()n‘

» Mesg D s P »
SSrs. Dickerson, Felsenthal, Gilkey, Hutchin--

Ji

Juds ) " - ;
on, McCormlck, liacLeish, Post, Rosenwald,

Scot a
t, Smiy
Mith ang Swift; also Messrs., Heckman and

n

Plim})trx

M 5

\ Hessrg, Donnelley, Holden and Parker sent
) of the
9®Ir dnability to be present.

Prayer was offered by Mr. Gilkey.

T 3
The minytes of the meeting held November 8,

1w
ere &Pproved,

e Secre tary presented a minute from the

E 2 i .
“Xpenditures recommending the commutation

credit of taree members of the

It wag moved ard seconded to cOmmute extra S.P.
Breckin-
liiss 5.,P. Breckinridge, $247,25, ridge

~thirg for cash, $164.84 t; of RJ. Bonner, R.J,

’

les : J Bonne¥r
8w ' °°S one-third for cash,
" Shexyyg,
5 :
et' a

th 3
m%nt “® Payment to them respectively of the a-
s

¥ Sta ‘
s teq, And, a vote having been taken,
oty

1 wa
%8 declareq adopted,

. The Secretary subtmitted the following 1is Candidates
“Nd § 4. or :
%68 for certificates and degrees: Certifi-




: OF EDUCATION

Candidates for the Certificate of the College of Educatior

Margyer
te
tte Clifford McBride Kate Sower Philip: Henrietta Lois Weil

II. THE SENIOR COLLEGES
THE COLLEGE OF ARTS

i Candidate for the Degree of Bachelor of Arts:
2ordon Wiljge,, Bonner

THE COLLEGE OF LITERATURE

andidates for the Degree of Bachelor of Philosophy:

ope Catherine Agnes Mahoney
izabeth 1 Hope Faith Gracte t es Ma
et Dk Lister Tec 1

raker
s Fobaos in Russell

Clifford Doug cob: n Sampson

Frieda Kaplowitz nk Ry 1 Schneberger

Shao Yuen Kiang

William Henry Kueck

Joseph Blai

Merlie Lamborn

Walter mm Landt

Essie Le Sure

Marion Catherin

THE COLLEGE OF SCIENCE
Candidates for the Degree of Bachelor of Science:
Maurice William Grimm v Labrado Rodr
I

Rosenbloom
Colén Serr

E
\\m“\wwn .
Msa Donglg (YECTt

THE COLLEGE OF EDUCATION
e of Bachelor of Philosophy in Education.
Settcher Jelle C, Scofield Annie Lauric Wil
abeth Rictyy g, " Ruth Streitz Mary Alice W
fer i‘”“:, ale for the Degree of Bachelor of Science in I

THE COLLEGE OF COMMERCE AND ADMINISTRATION

Candidates for the Degree of Bachelor of Philosophy:

Porter Lawrenson Hoyt Leon Roush
hy e [\m~ Lester Lincoln Seifried
\l cetly Asthor Ernest Sulkers

Te Ceorg Chester MoFsddes, Jt Milton Vogel
mens 4

111, THE DIVINITY SCHOOL
Candidates for the Degree of Master of Arls:
i} as 1o the Date of 1
giows Education of Burman
Thesis: Protestant Church in the Progress of Mode

Thesis: T ostle Peter in the Chri
First T luries

Thesi




Candidates for the Degree of Bachelor of Divinily:
(.\I\IY CAMPBELL

1. U
Lucy w
P v\‘y

HITN Ty

ARCH1p Candidate for the Degree of Doclor of Philosoply:
A3, ey, GILLIES BAKER e )

IV. THE LAW SCHOOL

Waid g, Candidate for the Degree of Bachelor of Laws (LL.B.):

0t Baloom

- Candidates for the De gree of Doctor of Law (J.D.)

MOS Myg,

A ,[\‘\‘)} MATHEWS J. ERNEST WILKINS
\B., University of lllinois,

ROBERp
IRT
PERT RE

THE gy
& GRADY ATE SCHOOLS OF ARTS, LITERATURE, AND SCIENCE

Candidales for the Degree of Master of Arts

Thesis: Vocational Cl f High Sch
Thesis: Dialectic as a Method

Thesis: 7'he Music of the Morality Pla
wil Mys: Plays
Thesis: The Social Suruey
County, Tennessee
Thesis: Sources of Populatio
E Wiy
A At AM MILLER Thesis: A Study of the Read

Thesis: Studies in Oral Verse in the United States

BER1
RTHA MoRTON
U8 Universiey
Thesis: Servitude and Slavery in New

Thesis: Some Gotl

guma,

Thesis: Z%e Court of Do
as an Agency in the Sta

NAx, Candidates for the Degree of Master of Science:
T ‘HJ'HJ‘l ARRISON Lttempls to Reduce Electra
ut pic Acid

n Incr and a Decreq

ginal Stages of the Life Cy
l Reduclion of Ferric Salts

Thesis: A Study of the Bacillus mucosus capsulatus Group

Thesis: Mea
Freguen

Thesis: The Ecology of the Douglas Fir

Thesis: Catalytic Oxidation of Ben

b




Candidates for |

ARTHUR ( 4

R ¢ 5
s by

t\gn‘:]{\ BLOMQUI

1916

JERART)
19

fiC

of (;
and zalifo
Bacteriojogy)

MEYE;

fi‘l\mm\uu\

UCILLE,

Rl Urigen OWAR
531 TARC

XD PARMENTER
SLAY prpc
sy e
§ J‘l“l"r“ al Chemistr

Caliggey PENDLETON

Thesis: Fluorescent Dy

e Degree of Doclor of Philosopi

Summar
Montana

Thesis: Studies in An

Thesis: Mercuri-organic Derivatives

Thi The Solubility of CO; and N;0 in C

Thesis: Conscrip

s of Quinaldin

Amount and T
of Nerve Cells F

Eustach
L

Molecular Rearr
saturated Higher P
An Inquiry

of Instr

and Hig

is: Pauper Law and Institutions in Tl

into the Current Sp
n English in the P

The Organization of State Deparim

Thesis: The Rural Comn A Social

Thesi
Formation of St

v of a Part of the M.

A Paleontological Study of the H,
Genevieve County, ¥

Thesis: Geolog

riain So

n of the I
Injury to Their

Deschamp
frang

Derivatives

Objectin

nis of Educalion
Unit

g and Or

sion Range, Monl
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: It was moved and seconded to confer the cer-
ifi
a
tes and degrees upon the candidates named pro-
Yideg 4
they conform to all conditions, and, a vote

B
Ying veen taken
.

the motion was declared adopted,

b The Secretary read a letter from the Chicago
o
Tiittee to wel

come General Diaz as follows:

Pr, November 22, 1921
Pnivee™™Y Prats suason g
P 0 Chioagg.’
e“tireoxll behalf of the Executive Committee and
88 oup o talle_m colony of Chicago I desire to ex-
jePPreciation of your active interest and
issi; in the‘j:rfgram during the visit of
i‘mﬂ Armando Diaz, The committee feels that
rv. ted Very much indeed to the success of
¥ Occasion and directs me to assure you that
charge of thig event are deeply grateful to

the

(Signed) M. Maffer
Secretary of the Committee,

Bogg The Secretary read a letter from Mrs. R.F,
e
" °f Oneonta, y

-Y., expressing her grateful ap-
at

Pregy
ety
0 )
the B of the continuation for another year of
a1
ay Wance made to her for the last five years
er th
e
2 deatn of her husband, formerly Associate
Tensoy i

N the Department of Political Economy.

my The Secretary presented the following com-
m“‘“ioxp
Tl’k Boar

December 12, 1921.
Uniy,

d op %
S Trustees,

Atlty of Chicago,

1929 tfxe meeting of the Board held on Septem-
nivEé action was taken whereby the profits
81ty Bookstore and the Printing De-

o € 0 Ye applied: (1) To the further capi-
Ededthcse departments, if any, and (2) if
Nivy » to reduce the investment in ﬁhexp mac}e

STSity, It was found that the application
vu;‘ﬂple curtailed the means of financi{lg
r 19255 of the Publication Department during
ed 4o7-22, and in April, 1921, the Board was

4 Postpone for one year the application of

General
Armando
Diaz

University
Press,
Capital
Investment
in De-
partments




\
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pré’e‘;if; » thus permitting the use of the profits
artments 'n(,nuom‘d for the Publication De-
" lncludlng plates, The same situation now

* oé the year 1022 So far as I can see

necessu-,r for uﬂ‘, Board Trustees %

thig
on t;

to
® Tor another xear the application of this
ln order that funds may be available to meet
roEl‘am adopted at the last meeting of the
€ss and Extension. Mr, Donnelley,
t,Ae Committee on Press and Extension,
them s we will have to go before the Board "and
continue the plan to finance the books of
a year ago," and at his request
the matter to the Board of Trustees.
(Signed) N,C. Plimpton.

It was moved and seconded to concur in the
Fecony,
e
Mation of the Chairman of the Committee on

Teg
S and R
b 4 “xtension and to rostpone until after the
0ge
of i
tae figeal year 1922-23 the application of
€ pry
Tin S
leipdl o i profits of the University

Oksy,
tore R
and Y 3 ment to the capital

feeg I
S of »
those Departments, or if these epartments

o
Not,
%64 such profits to the of the in-

nd

b them made by the University, and,
fayy,
g by
een taken, the motion was declared adopted.

fee The President of the Board announced the
Ply- pe,
A &lt death of Judge Jesse A, Baldwin, a mem- Death Of
ot o,
® Board of Trustees since July 14,

In connect ion with this announcement
the remarkable contribution
€€ Baldwin to the University of faithful

£ He

consideration of its affairs
Since acceptance of his election on

6, Judre Baldwin had attended 297 for-

Meeq 4
ting .
Ng8 of the Board of Trustees

besides meny

ere
ne and g 5
€8 ang committee meetings.,
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At the request of the President of the
Bog,
™4 the Secretary read the following telegram re-~

i
Sived on December. 10:
dareyy,

New York, December 9, 1921.
chicagc

& Ryerson,

» 111,

Tudge B We are greatly saddened by the news of

Sti,e, 0 2dWin's death, one of Chicazo's leading

der Df":_"'hose services to the Univereity

anq mostnE Board have been long conti

Every ha Yaluable. He will be gre

Bournina o:  Father and I join with

hig fa;:? Als loss and would convey thr
1y our deep sympathy in thei

(Signed) John D,

The Business Manager added a few words

€xpr,
ess N o " T,
ing his sense of loss in the passing of Judge

Baldwin.

It was moved and seconded to appoint a
" :
Tyt 4 e

» Prepare a memorial of Judge Baldwin for
r

esen
tation to the Board, and, a vote having been
taken_

t L2 1
the motion was declared adopted.

The President of the Board subsequently

Doy
n: - -
ted ‘ag this committee, Messrs. Judson, Dicker-

So
" ang Felsentnay ,

& The Assistant Auditor presented a state-
eng

Tecy4s kL

SL8ing tra several steps in the campaign to

Tay
se ¢
he funag necessary for the reorganization of

Unj ]
1versxty's Medical School together with a

isy
o
o T the Pledges made and their terms and a re-
Tt
°f the payme

nts thereon.

o The report was received and ordered placed
1y,
€.

The President of the University submitted

thy

e £
(2§ 3
Lows Ng recommendations:

Medical
School
Funds,
Report on
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that thé Department of
e departments of Arts,
A and Science, be scontinued and that the

Teeq W?tOfO_re conducted under that Department bYe

e comne 1th the Department of English., It is further
innd?d that for that work no appoirtment be
. tﬂf Place of Associate Professor S.H, Clark,

This has the approval of the members of

Departments concerned.

A gift of $150 from Miss Rose Wertheimer,
2 scholarship in the Chicago School
Philanthropy. This gift is by way
n of the scholarship, and is intended

! for a graduvate student in the Grad-

A of Social Service Administration.

The Fleischmann Company renews the offer Fleischma

10Wship in the Department of Physiolog Company,

I the year 1921-22 with the advanced Gift of
; #4800, under the same conditions Fellowship

" P;‘E:wusly approved by the Board of Trustees.

& 'y $210 ;0@ OWl and Serpent Club gives the Univer- Owl and

Wllegeg ., 0 C8Sh to be used for scholerships in the Serpent

Under tne ordinary rules for the same. Club,

Gift of

+Ho Yok
- @ K

-

Foy

Apy,
& oo ment ; 7

c'r-'ne for ‘gel‘ome Fisher, Geology, Instructor, half . « Fisher
8800, °ne year to Gétober 1, 1922,

opy " -
ozay ol Ur‘?homa.g il ¢ | T.V.Smith
st:ph e -

UCtom
= Séoir

Unive ty of Chicago
S = 3 &o,

tae Winter Quarter,

Snapp, i.D., Rush 1915, Otolaryn- K.F.Snapp
Friedberg Fellow,
5 a salary of ¢
, Pharmacology, (Physio. w.C.
Fellow, for one year + | Austin
2 salary of $800.
By . et T 7, Dean in Colleges of
A DPlace of I llewman, resigned, from
yéai‘ml, to June 30, 1922, at tane rate of
nDyike, Pharmacology, Associate,
arters to October 1, 1922, at

= 650,

~enneth Fowler, Ps zy, Instructor,for K.Fowler

3 _{;anu;.ry L, 923, \lary of $2,000. L

mr”_-'}iyan, Chemistry, Associate and Assist- . | R.W. Ryan
inter and Soring Quarters, 1922, at a

T

. Tatum, Pr i z 1 B A.L.Tatun
OTess for one year to Ja
‘Halliday, College of Education, E.G.
Tofessor, from January 1, 1922, at a # Halliday
' $3,000
»000,
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For
Acceptance of Resignation:
lege o Antoinette B, lister, Instructor in Col~
I3 ducation, effective November 1, 1921.
ngligy Viola Blackburn, Associate in Department of
» effective December 31, 1921.
School EEHGVieve Kirkbride, Teacher in Elementary
» ®ffective Decemver 31, 1e8%.
ScienCe B.H, Newman, as Dean in the Colleges of
W » effective December 1, 192L.
Zgr I
B 5 in Satary without Change in Renk:
b2 CYT P n, Zoology, from $4,500 to $5,000,
78 Decemver 1, 1921

It was moved and seconded to discontinue

t

t:: zepartmem of Public Speaking and to merge it in
Partment of English as recommended, and, a vote

e been taken, the motion was declared adopted,

o - It wag moved and seconded to accept the gift

th 8 Rose Wertheimer as reported and to instruct

B8,
er
€'8ry to express to her the thanks of the
arg
for per thou

i ghtful contribution, and, a vote hav-
¢ been taken,

the motion was declared adopted,

™ e The President of the University reported a
$500 from the College Class of 1921, the gift
c%::nf'dminiﬂtered as & loan fund. The gift was ac-
ed by the following communication:
November 25, 1921,

tae i
o the g"?sment and Trustees
o “ﬁ?rsity of Chicago,
Wis By in 4
ilggn?‘"it hing to perpetuate in material form the

oup’. the mies of a college education at Chicago and

T e 28t pleasant memories and. associations of
e ehdzears at the University, and believing that
en&biemay best be reached in a memorial which
nity Others to avail Ehemselve§ of a like op-

> W&, the Class of Nineteen Hundred Twenty-

- ae University of Chicago, hereby present to
ag\ga foarry Pratt Judson for the University of
gnmlniStg~5\5um of Five Hundred Dollars ($500) to be

8 cong;icd @6 a student loan fund with the follow=-

*tions to govern its administration:
1. Fund shall be known as the "Class of Nine-

Wenty, o 1
By-One Student Fund Loan."

Class of
1921,
Gift of
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“iHEtee 2. Fund has be established by the Class of
Nempe g Twenty-Cne by subscriptions from individual
¥8 of the class,

I'vin ; Purpose of the 1'unc_1 is to make loans to
Geirg %ndergraduates in need of help and_de‘[endent
®Wn resources in securing an education.

The fund shall be administered by the
the President who at tne present t is
Goodspeed., The cla however, reserves
appoint a member of the class to serve
the aforenamed Faculty Trusiee in pass-
ans,
9+ The loans shall bear interest at the low-
ling rate at the time.
e R The signature of a responsible guarantor
mpany that of tne borrower.
7. No more than $50 shall be loaned %o any
t durirg any quarter or more than $100 dur-
as maree consecutive guarters; also, in orQer
Willny Students may be venefited as possivle,
be mage for as short periods as practicable,
8, Only undergraduate students are eligible
A loang from this fund.
The Class of Nineteen Hundred and Twenty-one
Pes that this fund may benefit many future
en gn the University of Chicago and help them,
adVam,y in a small way, to be able to enjoy all
@ge and privileges of our great University.
(Signed) Chalmer C.McWilliams
for the Class of 1921.

It Was moved and seconded to accept the loan
of § 3
th ¥500 from the Class of 1921 in accordance with
e 4
tey,
T8 86t forth, and to instruct the Secretary to

&

"DresS 0 the i

Il ‘| mber,
ent

8 of the Class through its Presi-
i :h(fhalmﬂ Mc\'!j.lliams, the thanks of the University
r M8 valuanie contribution, and, a vote having

¢ ta',mn’ the motion was declared adopted.

op %210 It was moved and seconded to accept the gift
the from tne owy and Serpent Club and to instruct

Se
Cret L ;
Stary to €xpress to the members of the organi-

&ty
R the tyg

1 nks of the University, and, a vote hav-
g beoy

Baken, the motion was declared adopted,
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It was moved and seconded to accept the
i‘lfleunt &iven by the Fleishmann Company on the condi-
e 28 stateq and to instruct the Secretary to ex-
Presg to ¢
the

he Company the thanks of fhe University for

conty b N
“Ntinuatyon of its helpful gift, and, a vote hav-

ing
be
R taken, tne motion was declared adopted,

It was moved -and segonded to make the ap-

Poj
Ntm,
ents ang reappointments, the increase of salary,

an
to
accept thne resignations as recommended, and,

Vote :
s ¥aving veen taken, the motion was declared
Sopteq,

The President of tne University submitted Children's
8 Memorial
Wing Tecommendations for nominations of mem- Hospital,
Y Members
the faculty of the Children's Memorial Hospi- of
Faculty

the fo1y,
be!‘s ot
tay

» the i
3 € nominations in turn to be submitted to the
oarg

of D
3 Lirectors of the Hospital:

a =
fBre.nUEmann, Attending Physician and Chief of J.Brenne-
Tank of Assistant Professor of Clinical mann

2}71‘1. Attending Surgeon with rank of Assist- V.David
i €ssor of Clinical Surgery. .
Ly sSiTSon, Attending Orthopedic Surgeon with rank E, Ryer-
Dasgdic) Stant Professor of Clinical Surgery (Ortho- son
e
;uAssibst:ke. Attending Otolaryngologist with rgnk of D. Fiske
Treq nont Professor of Clinical Otolaryngology.
1 Attending Ophthalmologist with rank of A, Hall
Bt Professor of Clinical Ophthalmology.
» Attending Dermatologist with rank of E.A.
Pl"ofessor of Clinical Dermatology. 011"91‘4
1{ Attending Neurologist. R, Hamill
Devis, Attending Roentgenologist with C.J.
In?tructor in Roentgenology. Davis
Tuet Hibbs, Attending Pathologist with rank of W.G.Hibbs
o Edvﬁ’r in Pathology, kol o
Tan 7in Eaxter, Associate Attending I_’nysmlan ;-u;
H of Instructor in Clinical Medicine. . Baxter
°ffman, Associate Attending Physician with H.O.
t NStructor in Clinical Medicine. Hoffmen
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Hoyne, Associate Attending Physician (Conta-
seases) with rank of Instructor in Clinical
(Contagious Diseases).
£ In‘+g°1’I=Ery, Associate Attending Surgeon with rank
rt S UTUCtOr in Clinical Surgery. e
. thter, Associate Attending Orthopedic Sur-
Tith rank’or Associate Instructor in Clinical
(Crthopadic).
iang

fibalg
Blous pj
“edicing

te Attending Otolaryngologist
e Instructor in Clinical

5 "poclehert, B.5. University of Wisconsin,1918,
er ‘E“Sh Medical College, 1921, as Fellow.

U, yot88ing, B,3. Northwestern University, 1918,
ag };elﬁll;:'hwestern University Medical School, 1921,

It was moved and seconded to nominate %o
thy
the p :
Ho 0874 or Directors of the Children's lemorial
“O8py.
8l tpe members of the faculty for one year from

January 1 1920

as recommended, and, a vote having

» the motion was declared adopted,

The Business lManager submitted the follow~

F4bute 0 the 1ate Mr. Hobart W. Williame:
¥r. Hovart W. Williams, do:
ool the Williams Memorial Bui
and Nonroe Street, was of & retiring disposi-
Tefined tastes and keen sensibilities, i
Cducateq gentleman. He shrank from public
o attention, and made his gifts as memorials
if‘remﬂ, seeming to act as their agent in the
B 0N of Property which he had inherited from
Somg fil‘hs 2ifts to education and crarity aggregated
?ersonage Millione of dollars, His business and
,ined t 1 was in accord with his simple and re-
‘:ith me b His business affairs were conducted
a °0up1 care and rare judgment and foresignt.
n nus Visits to New York during each year, and
Sneg “1RAL trip to Chicago, with careful correspond-
' Suffigeqd, @y’

is

El‘d na Travel and residence abroad enriched a

Pokq stu"ally alert. Mr, Williams knew languages,

o ars TeNCh and German with facility. He fond

Sng can bug Seemed to shrink from the responsibility
i involved in the possession of objects of art.

Hoyne

1tgomery
0

Ritter

Williams

E.McGinnis

J.L.
Reichert
B, Bless-
ing
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He
&relwed books, and read much., He weemed to find his
furg 5t delig}

ight out of doors in the enjoyment of na-
"aPticule eXpressed his especial delight in walking,
944 oy oTly where the landscape was interesting. He
tine ¢,,.°2T€ for the automobile; it did not give him
Pecty F the (_ieliberazf; enjoyment of pleas:r_)g pros-
“mplé He €vidently enjoyed the freedom which his
Manner of life afforded him.
He had given a considerable period of time,
L1 years, g tne study of the necessity, as he
+ Of the inclusion of the principles of busi-
administration in the curricula of universi-
Singe ... COnsidered this braneh of study necessary
°thersgrdd“at65 of such institutions, more than
hxlit ».8re called on to take leadership and responsi-
e arflr_‘ the conduct of trusts, charities, and pub-
Y op ga”& He reached his conclusion, independent-
Pl‘ovic{uggestion, that such work should be fittingly
Wesg we for, and that his home city in the Central
THld be g good location for the experiment, and

Ling,
- 4
or Ch?y determineq to make his offer to The University
i)

l‘:}zé‘shall For some years President Judson and Dean

ores been working upon the same subject, and
Suey \m_"talled his conelusion as to the propriety of
the Uhivk &Ven in'an institution devoted largely, as
‘he had@{‘slty is, to the classics and pure science.
Uy % JUSt reached & satisfactory basis and curri-
ca Maky Ut were disconcerted at the figures involved
L e;‘g Provision for it, since it was in the nature
in 4 ditx_}erlment .« educationally, To find these funds,
Stity, 1c20n to meeting the pressing needs of the in-
g’Obl mon 88 already established, was a perplexing
‘elephﬁ;‘ Ust at that juncture a voice came over the
NQuip; € 0 the business office ©f the University
O whom a deed should Tun of an important
pr?perty, the income of which should be
9 instruction in commerce and administration
Versity of Chicago. Mr. Williams' deed fol-
Jns Coincidence was a comforting justifica-
A& donor of his long studied plan.
An outline by Dean Marshall of the scope of
Proposed in the department, together with
involving an educationally valuable research
®onducting it, had Mr. Williams' delighted
iy haccér had builded better than he Xnew;. the
“tctation ded with his hope, but cutdistanced his ex-
What hs, His erijoyment of the pro¢pective outcome
Wiy ‘e_"l’dd done seemed deeply exhilarating to him.
i The father of Mr, Williams was Eli Buell
Chairman of the Board of Trustees of the vile-
21cago at the time it became a city. He was
1Ver of the United States government land
Chicdgo, fThis gift links earliest Chicago
Tecent advanced work of this institution.
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Mr. williams was buried from St. James

Bbigg
famy lopal Church, Novemver 7, 1921, in the stately

Hon 4o

Sl gy,
Ja lld

by th

ori gy

in arrceldrd Cemetery in this city.
He has made distinct financial ¢

hag adueiﬂe educational work of

xerlcS

lar!lely to its value by the

€d in directing its use.

1nt€1115ence and i i .1s constitute a
of the contribution made to the Unive

donor,

to

th
o] Same

ang

8 Yot

»°°]‘.ted_

Teor4g

arq
of
€ Uniye

UPon the minutes of the Board of Trustees,

having been taken, the motion was declar

The Business Manager

xrustens
€T8ity of Chicago.
In accordance with the action of the Com-

°n Finance and Investment at the meeting held

17, 1‘3@1 purch“se has been made of the fol-

Swift & Comp‘v’y first 5's of 1944,
2t 90 :/R
y £ 5's of 1944,

(Signed) Wallace Heckman,
December 2, 1921

eﬁslty M" Chicago,
I wisn to report the purchase o“ o
Cdtltevlne Beveridge and Alvert J.
.1e sum of $100,000 (on which payment of
been rﬂrdorsed) dated December 6, 1913,
ye@s after cn‘r N 3 nnum, said note
kers and by them orsed.

28 purcnaseu to net 64% as follows:

5t Juno 6, 1921,
29, T 1t 82, votal §75.928.87.
The note is o e a trust deed to Wil-
ﬂkle Trustee n the ises located at
hig venue and Sixteenth
as follows: Lot
of the North two

ves tments
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szg')} feet of that part south of Sixteenth
e aﬂlccxvlwo (2) in Clarke's Addition to
d !n SPCleTg to & map of id subdivision re-
Lne Recorder's Office of €Cook County,
_Sovember 20, 1865, in Book 163 of maps at
s al‘]d“s LOC‘:\.’:'xer‘_t No., 105215, ject to all ti
ine goﬂ‘il tions of said agreement between
€veridge and The Goodyear Tire and Rubber
Teferred to and to any lease of said prem-
uUrsuant to the terms of said agreement.
(Signed) Wallace Heckman.

Nade

303 D e Q2

Ther%n?f TTUstees, December 13, 1921

: 1Ver§ity of Chicago.

guttee o in accordance 1 the action of the Com-
bey jlxlnance and Investment at the meeting held
o272 1921, purchase has been made of the fol-

5 Secluritjes:
Outhe 2

Gene .y, thern cal

e by

9,00

i
d

refunding 6%
1944, at 943,
months 15 days

Pepp
Miterepaty 1,

(Signed) Wallace Heclman.

December 1 1921

ig Tm}Stees, December 13, 192
nj eT8ity of’ Chicago.
;tt‘:e B v'-l accorg. e witia thé action of the Com-
lotober 17‘ inance d Investment at tae meeting held
gwl‘ng ) ?921 purchase has been made of the fol-
10, 05 “gouriti

Wiy 2
xnat 91 {'}é“ & Company first 5's of 1944,
tereEt %

months 17 days >
$9,302.78

(Signed) Wallace Heckman.
It vas moved and seconded to approve the
the securities as reported by the Busi-

Uang,
ger ; .
» 8nd, a vote hoving been taken, the

108 e
v

declared adopted.
“Pon recommendation of the Business Manager,

It wag 3
ina t wag moved and seconded to accept an or-
““Nee

fo
¥ Underground electric service under and
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fcrg
Ss i ’ i .
Uﬂlverslty Avenue in order to permit the con-

Nect s
1o A 4 4 s
n of Edison electric service with Ryerson Physi-

val g
Poratory and to zuthorize the execution of a

nd ¢
X T $10,000 in connection therewith, and vote
ey

T been taken

the motion was declared adopted.

; The Business Manager submitted the follow-
i Tepory :

Bog X
arq b mb 9
The X of Tr\l“tgec ovember 29, 1921
Riversity or C”u(,'..(‘o :
t,’k at i, In reply to a nquiry as to w
a Dprqne boiler plant is likely to ¢o
Com nyprlatlon I have a report from Neiler,
°ntra sunmarized as follows:
Elcts and extras to date
‘Sti laneous items
€ of work still to be dome

Bnpy
sxneerimg - 5%
salV“Se

Ty
Le gihah: estimate
N estimate by A
(Signed) Wallace Heckman.

on 13 The report was received and ordered placed
le,

tng The Business Manager presented the follow-
o
°mm“mcatlor
November 28, 1921

xrustﬂes
yl°f Chicago,
1 Tecommend that the sum of $600,being the
0fpy lton dethe group life insurance policy of John
of }\ce bﬁildl}e&sed, formerly an employee in the city
The ?!meSlE ing, t}e paid to his son, John Hamilton,
the ffldav?' Orbiston Street, Motherwell, Scotland.
op ,facty vit Of the son, John Hamilton, sets forth
] Qrgu ich justify such action undér the terms
iSe na}:‘ \];he insurance policy statement, if the

cur

(Signed) Wallace Heckman.

Bt was A 2 %
Day, “ Was moved and seconded to authorize the
Tent op

#0500 to Jonn Hamilton, son of John Hamilton,

Power
Plant
Repairs

John
Hamilton
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bei
n,
€ the Proceeds of the group life insurance policy

i John Ham &
ilton, 8r., a former employe in the city

of 4
ice ‘Oulldxngq, and, a vote having been taken, the

mot, tig
1 was declarea adopted.

The Business lanager submitted the follow-
ing Compy
Unication:

Tovember 19, 1921

Uy,
The {‘;a%lace He ckman,
“Versity of Chi cago., .
fre Writ Obedler‘t to your request of November 19
temg thl*f‘ below the estimate of the cost of the
Medlca 4t are com sed in the estimate for the
fi 350001 and Hospital:

Work: ¥

% Pla:Eéi?' masonry, steel, carpentry,

S0 Ston. €, lemmg ete.
e .oAal ne

Heat 1cal Work:

i

Plumhn:maNG ventilating
By, clgeranon

Beyy 10 'f-'lrlng

R o8t <
*q?pmg:i building 3 200, 52:

$17, 750
Sok
ther
gerat
Story fntm‘us
T fixtures

py fixtures

Arepy Tota
Sitecter poq 201,369.90
ey i Total $3,557,084.90. o o
] ‘oee Tcgltectq’ fees to the amount of $15,000
Ve Commem,ed working on the d in the
have not commenced making the work-
Specifications because we have not
Y the Umversxty to do so. Ve esti-
will take nine months after receiving
make the working drawings, to I > them
N4 the u]”e\,l“lu"lono ready for taking bids.
('blg’l'ed,‘ Coolidge & Hodgdon.
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The report was received and ordered placed

LI
. The Business Manager reported that the
fited g4,
: States Gypsum Company had announced the dis-
ibye g

i =
; % to holders of its common stock of a stock
4vige

® 1 .

4 equal to 5% of the common stock now out-
standil’lg

was received and ordered placed

ager presented a notice
of 4. 3
hﬁld: Plan of reorganization, the offer to stock-
at pa:s of the company of preferred stock for cash
' fach stockhplder having the right

3 one share
Wengy o

Sha
Bres of 0ld stock now outstandéing. Ths

Uns
Niver,

it 5 . 3 1
vay Y Qwng 1,293 shares of the old stock of par
He or 410 .
Per share,
It was moved and seconded
Subscription to preferred stock of thi
Company to the Committee on Finance

with power to act, and, a voie having

" the motion wes declared ac opted,

7 B . . g
Dro, The Business nager called attention to a "uﬂf‘-!‘dr‘-f’le
PO0gagy ub
Seq
Mty foMection of the Juadrangle Club building
ant of the University for
2
%M *Urnighy ng heat, hot water and air
Atiq Controy
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It was moved and seconded to refer to the
Cumm
ittee on Buildings and Grounds with power to make

2 cong,

heay o
! 0t water ang air, and, a vote having been taken,
the
o

Tact with the gludb the matter of furnishirg

o
‘100 was declared adopted,
The Business lManager reported that the agree-  Sprague
Memorial

men‘
betweEn the University and the Otho S.A. Sprague Institute,
Agreement

Moy,
a; .
1 xnstltuta kad been executed in accordance

LIt
a
Uthority granted by the Board of Trustees of the

Vg
ersy ;.
Sty at 545 meeting held September 13, 1921, the

Agp
eemeny,
: Aving veen recorded in full in the minutes

of 4
thay date, : < 3 .
. Qe agreement which bears the signature

of ..
the Preg TP

A t and Secretary of the Sprague Institute
S weyy Bt

ekﬁczl 3 he proper officers of the University is
Fidn the form already printed in the minutes,
Qg%eme It was moved and seconded to approve the
DY ONAYh the 0tho S.A. Sprazue Memorial Institute
recorded in the minutes of the Board of September
RESH

ba;
Ving bee

]
and executed on October 27, 1921, and, a vote

n 1Ciﬁ-‘z’.en, the motion was declared adopted.

™

“7¢ Business Manager submitted a report from Power
S“Dexv Plant
4 intendent of Buildings and Grounds showing Fire
R

28 renn s E
th €pairg necessitated by the recent fire in

e
Dowey Bl e ' 4 koo
t“al ant had bveen completed. Requisitions
iy

ng i
$3,428 were drawn for the work. By economies,
tay ¢
feed 4,
)

fe to
OF this work it was reported would not ex-

00,

on ¢, The Teport was received and ordered placed
ile
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: The Business Manager submitted the follow-
tog Tepory .

Boa, . December 12, 1921 Chicago
Therg of Trustees, v and -
MVersity of’Cnicago. Zastern
Chigago anThS Te-organization plan agreement of the Reorgani-
f:"‘ich the U “4astern Illinois Railway Company (ip zation
‘I‘lrs“’ 5ig glver513;y ow.ﬂs"]Q,OOO general oonst_;lldated
0. oDeraty ue 1937). nas been declared operative,
Cto er 3 On of the road from January 1, 1921, to
& net o 1, 1921, shows & gross of $2,261,426.29 &and
onge e z1.587.2’:0.90A It is.chiefly a coal road;
] ¢ o ;‘_13/ its earnings are largely in the latter
Dlidafedy%}r. Under the plan, each of the $1,000
n mate Afnjsvt mortgage 5% bonds, due 1937, with
tacheq ~OFing lay 1, 1915, and subsequent coupons
eceive 3.°T certificate of deposit therefor, will
B L 160 new peneral mortgage 5% bonds, $163
preferred stock. These new bonds
$836, cash paid will be $163, new
S0 anSPOCk $34, ‘a total of 151,033_.‘ There will
ang ‘%ddltlcnal coupon of $25. 41_'15 new bonds
Thisuge Stor‘lr: at ;4 leaves a profit gf the cou-
Sact g €ems tobe the basis on which the present
Ons are being e,
N ang ‘Vlce-?rcs dent Blunt, of the Merchants
i ;Tust Company, who was & member of the re-
ON commjttee and an active and useful member,
okding the new stock and bonds for
There are $22,736,000 of these bonds,
to prcgne feature of the w organization,
ect tae bonds, is & ing fund provision
Mpounded. Prior liens of considerable a-
Some ten years later than these, which
withh the refinancing of thisissue.
n years awey and is not important a
that ut, on agcount of that feature, it is not
T can be safely put away and forgotten until
nsaﬁ%’: n view of tais and other features of
sale ion, it is recomn end_ed that the question
iy Or retention of the bonds and new pre-
a:t)ck be referred to the Committee on Finance
“Stment, with power.,
(Signed) Wallace Heckman,

Loa

1% co

fayy

It was moved and seconded to refer to the

Co
Ty 4,
te A
the ¢ on “inance and Investment with power to act
‘lueMio“ s
8nq

to the sale or retention of the bonds

New
Preferreq stock of the Chicago and Fastern
lin " u
18 Raj)y

ta, ay Company, and, a vote having been
tey
* the motion w declared
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The Business Manager submitted the follow-
ing Teport :
B Decembver 1, 1921
Th:r% of Trustees, -y

Mversity of Chica 70,
Fl'ench o, he University received from the Marthe E.
Bany of“ftate five shares of stock of the National
Dort j Cuba of the par value of $100. From a re-
thig srt‘ Sbanish recently received and translated,
O¢k has ‘no present value.
(Signed) Wallace Heckman.

my g
1he report was received and ordered placed

on £y

- At the nieeting of the Board of Trustees
nuld Ngvember 8, 1921, there was referred to a special
S::::ee Consisting of the Business Manager and the
ang E TY the matter of preparing forms for bequests
s 44 the University. The Business Manager for
Somuittee reported at this time, and,
It was moved and seconded to adopt tae pub-
- % 1 in the Annual Negister the following suggest-
Tme fop Be

2quests and ts, and, a vote having

e
on 4,
aky
1, the motion was declared adopted:

Ay To follow "Calendar" on page VI of the
May Reg

Eister.

i "The University of Chicago

8 )
fop 5% Name op £
SoTm for v, A
equests and gifts)."

e corporation in law (see page __

To Ppear in the Annual Register at the end
chapter on "General Organization of the Uni-
See page 25 in Register for 1919-20).
Bequests and Gifts

forms for bequests and gifts:

Beguests
and
Gifts,
Yorms
for

Bequests
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8it, “I give, devise, a bequeath to tie Univer-
Y of Elicago . ’ beq
n =

"I give, devise,an gueath to the Univer-
lnc(mmcagc ooy Dolla as an endowment fund,
fUng 3 1e only to be used ...; said endowment
%¢ known as the
'_'I give, devise,
x icago the sum of .......Dollars for the es-
ago im of a scholarshiprat tine University of
0 be knovm as the ....s.......Scholarship.

s
By ef ¢

*"The annual tuition fee at present (three
N each instance) is $150 in the Graduate
Art, Literature and Science; $180 in the

wet ATts, Literature and Science and the Col-

“ducation; $210 in the School of Commerce and

8tion; $225 in the Medical Courses; and

5 A€ Law School.

Ome 4 fund of $4,000, at

2?3“2’8};& for provision of th g on in the

18 Ued s o

Adyg s
3 isty,
\)195 in ¢

Schools; $5,000 in the Colleges; $5,500 in
2l Courses and the Law School,"

. The Business lManager presented an applica-
Y

OB 6T Moss b o " 3
Ge SSTrs. Louis Ginocchio, Peter Costa and
G

Orge 3,

Cella for a loan of 350,000, for either

1

e or Six Dt "

at years, to be on a basis to the University
&3z,

Cagg

on the property on North LaSalle Street, Chi-

RailmeXtending from the river to the Northwestern

Vi 190 feet
anq Tailrgg, ,
By

and having a depth along the river
d of 240 feet, together with a four-story
Storage and of rice building.

Dur“hase It was moved and seconded to authorize the
t0 4o b °f the loan, the payments prior to maturity
Xed in the discretion of the Chaiman of the
"inance and Investment and the Business

& vote having been taken, the motion

3-q
e
“lareq adopted.

At the meeting of the Board of Trustees

Gineechio,
Costa

and

Cella
Loan
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:Hd August 9, 1921, there was adopted as Statute 17

.Yr 13 University Statutes a recommendation of the

o:im Committee on Contributory Allowances composed

ks mEmberB of the Board of Trustees and of members of

a:;zamltigs. Subsequent to this date and with the
Y2l of memvers of the Joint Committee on Con-

tryy
ut,
T¥ Allowances certain amendments to the Stat-

Uty
as aqg
adopteq have been proposed, These were pre-

Seny,
L
Y the Business Manager and after discussion,

W It was moved and seconded to amend Statute
of 4,
hy i . 2

s e Uhlvermty Statutes so that it now shall

5 88 £0230ms:

anuary 1, 1922, the Uni-
oy Sontribute t rd the payment of pre-
ot annuity policy for anyone in its service
office in the University(as defined
3 and 4) begins on or after January 1,
entitled to participate in the @ontrih-
oy ;-{:lg.f‘xllm:mnce Plan, in this Statute pro-
t equél‘ Tlfé; the period of his service, an a=
to 5 of the regular annual salary paid
Oy the University up to a maximum
annum and the said person shall
1 amount r the same purpose.
shall o include compensaticn

vork, house-rent,

x referred to in this
y SeNt'ne non-participating, deferred
e »C\g’ Teachers' Retirement Plan, now is-
£ Amery &chers' Insurance and annuity Associ
i ®&, or an annuity policy issued by that
og;/ some other insurance company, but
ny a; °9%h policy and company shall be sub-
1vel’sit§?mval by the Board ofPTrzstees of the

e
‘-irxi.eq‘lirea'trrhe Persons hereinafter designated shall
71%2 Allo“,ao Darticipate in the Contributory Re-
Ve, they ;h;“)e Plan described in this statute pro-
a) € noyt 11 render service to the University
98 Pooais 088 LI two-thirds regular service:
L dent of tae University, the Director
Uni\'er,. »éss@ciate Director of tne Librari the
i P'Xitminer, and the University Recorder,

Univers
Statute
Amended

Contribu-
tory
Retiring
Allowances
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¢ rank not lower than Assist-
tructors after 3 years of ser.
ty as Instructors,
the service of t University on and
1922, or shall be promoted ,or reap-
ks or offices on and after that
ersons above described in
on January l, 1922, not
to participate in
lan described in Statute 16

ructors in tne University after two

Bt -+ i:ﬁ_* Um\‘rersi@_f in such rank shall
O participate in said plan.

A person required to participate in the
= E iri Allowence Plan shall be permit-
COnCu‘lt toward :i annual contridutions the pre-
i; Trently by him on annuity or annuity

provided both the policies

approved by the Board of

shal be
+ the University,
9+ It is'understood that i
vgii}c&' or policies shall be(
BLRY reement t
surrendered
s0 long as

berson reaching the age of sixty-five
ticipate in the Contributory
. , may retire or be retired
G of Trustees, 4t the age of seventy he

Tety 5,
{soire. 1n t shall the University con-
ond tae minimum age of
I 84 + or ter a person withdraws fr
AVepgqe Yt OT aft
2. rg 1 4
T, it "
“Stees zfnf‘{f

gation of the University to con-
tie payment of premiums on annuity
e neither greater nor less than its
e continue to nay sz‘;laries at any sta}ted
ooy tune shorsons in act ve service, so ‘1L‘§ af mis-
re(?t“i it uld compel a reduction of salaries, its
Uceq ¢, %08 toward the payment of premiums may be
N the same proportior
Yothing in thi hall preclude
f_Trustecs fro nelu in the pro-
t atute other persons in its employ
>d therein, 1 provision
4t g Allow-
le on January 1, 1922,
3 Allowances as provided
n tute 16; nor granting retiring allow-
tnf‘ “Ccount of disability to officers of ad
: N or instruction, or taeir widows, w
chare > or the specie
e appropria




erves to itself the
to ti mod i amend, or repeal
i the agreement al-
er this statute

as vided in

motion

It was moved and se

paragr

(h) of o

5 Tticle 3 of statute 17 as
s
ing Camlittee

on Contr ory Allowances for fur-

a voite having been

upe

ointed ilr.
Committee

seconded to concur in the

member of the Committee

ntageous for tae greater
and a d for the appoint=-

take the matter into




- Board of Trustees

December 13, 1921

It was moved and seconded to authorize

Progy
i 5 ¥
dent of the Board to appoint a committee to con-

Side
T : ?
the h reference to the medical work
of ¢

hy i i " 3 - 2

® Unlver51ty centered on the West Side, and, a
Tote hayj
ed

Ng been taken, the motion was declared adopt-

. The President of the Board subsequently ap-
pnlnted 88 the special committee called for under the
r

Svious 8ction the following: Messrs. Post, Judson,
Dsenwald» Holden and Scott.,

Mr. Swift 5 £ ey
% + SWift reported progress in the appoint-
nt

of 2
Members of the several Universit ty Commissions

8 eay
led for under Article XIIXI of gen

L
°f tne Univers

t}
ha 4
At the 7

hOmin&tin

sity Statutes, and expressed tae hope
anuary meeting 'of the Board a report

8 members of the Commissions could be made.

j/M/Y{LL /\, e done
Secretary.

Adjourneq,

Universi

Commis-
sions,
Report

cn

ty




The Wniversity of Chicago

MINUTES OF THE BOARD OF TRUSTEES

December 21, 1921

A special meeting of the Board ofTrustees,
Alleg ;
at the Tequest of tiree members of the Board of

Trugy,
e :
®8 to consider tine purcaase of $150,000 of

Seoypg
tes, was neiq in the Board Room on Wednesday,

December B bEoon. a1 o wing
thay L There were present: lr., Ryerson, in the
JHQR; iSSrs. Dickerson, Felsenthal, Grey, Holden,
¢ fcCormick, Post, Scott, Smith and Swifs,
Mesers, Donnelley, Gilkey and Parker sent

"01':1
B,
their inability to be nresent.

The Business Manager reported that funds in
Gene
T8l dccount were on hamd and could be invested Oregon

8
O hory Perisd. He submitted a minute from the
myi g+
Le 2
Mo ® on Finance and Investment recommending the
chaSe of $1 oe g o
& #150,000 of Oregon Short Line 67 bends
ook Is),
g p

and Railway Company 6% bonds, each matur-

ebp
Yary 1, 1992, the formeér at 100 1/8 and the

if

tey a
* loo 3/16, and that the entire $150,000, if

Dogg;
ible
> P8 invested in Oregon Short Line bonds.

It was hoved and seconded to authorize the

Negg
Iy Nanager 40 purchase $150,000 Oregon Short
ne 6% Box

Og

e ds, ag recommended, and, & vote having
o take
R, the motion was declared adopted,

“dfourned,

Secretary,




The Wniversity of Chicago
MINUTES OF THE BOARD OF TRUSTEES
January 10, 1922

The Tegular monthly meeting of the Board
0
t Trustee

S was held at the B
J‘lnuary 10, 1

Board Room on Tuesday,
922, at 2:00

There were present:
Leg L4
°8srs, D
i “lckerson, ¢i1e 7, Grey, Judson,
05t
i Rose“Wfild. Scott, Smith and Swift;

The minytes
Were approved,
m
*1e Secretary

f88 1901 ' - ¥r, E,

Trustee

was moved and seconded to appoint a come

iorial of Mr.

» Cilkey and Di
The Secretary presented an informal minute
Compmy - 4 3 2
Mittee on Expenditures recom ng the com-
9 - 3
T extra vacation credit of George H. d.
It wag moved and seconded to commute the

H, M $1,875 less one-
net, and to authorize the pay-
Ais amount, and, a vo having been

by % P
€ Motion wap declared adopted,




Trustees

January

The Secretar eported

Wity
th the action of

the

.

e S tann .
teeg! dinner to

on ¢ty

® Night of Decemver

e ang 53,

ordiay .
3l appreciation
"hich 4
Spired it w many guests.

the following come

rof P et January 10, 1922.

I Sty gf Chicago.
CF‘VEStmEH‘L 2ting of the Committee on it
" Heid January 9, 1922, on report of the
the Committee upon the matter of better
3 the University, it was
Audit and Securities
i securities in

£ Trustees,
action of

was moved and cd to approve the

mmittee on Finance and Investment in

18 t} . " Sk
the Committee on Audit and Securities to

n 5
SXaminaton

oty
on wy _ i 1
1th the semi-annual examiration of the

onp, of the University's securities in
he Northern Trust Company, and, a vote
“en, the motion was declared adopted,

The uecro‘cmry reported that the University

L I"‘C&“n‘cl‘,’ received two valuable gifts, one
lredpl‘lck Parsons, of Waban, Mas husetts,

"Memg 5 f
Mirs of Gerald Blunt," and one from lMr.

ek 2 w1
Cklhson, of Chicago, of a large and valuable

Trustees'
Dinner

to
Faculties

Frederick
Parsons
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January 10, 1922

co) .

lection of books especially suitable for the De-
bar

tmentg op Political Science and History,

It was moved and seconded to requést the

Uecretary t » o %
O express the thanks of the Trustees to

theg
€ tWo donors for their contributions to the
librariES
The Secretary reported that at the meeting

oF the Boa

Td held October 11, 1921, there was referred
to the g

Tmittee on Instruction and Equipment the mat-

tey
o
Ta Teply to a testimonial to Mr, H.E. Gronow,

form

e

Ny a member of the Department of Germanic Lan-
SUagey

Slung

tim‘mial

and Literatures, signed by a group of the
Through President Judson a reply to this tes-

b had veen sent to each signer of the testi-
°n1al ®
% accordance with the action of the Board, No

President Judson's communication have been

the R The Secretary reported that the by-laws of
s“ggest €TSity nad not been printed since 1917 and
before ed the advisability of reprinting them and that
I.eprinti!’)g it might be well to appoint a com-

mi“-ee 5

Consider their revision,

m‘ttee ) 2 3 was moved and seconded to appoint a com~
vETsity et revising the by-laws of the Uni-
lng N and the University St,atutes, and, a vote hav-
Tl ta'ke“, the motion was declared adopted,

3 The President of the Board subsequently
Do i
n 2 :
8y teq the following as the committee on the revi-
5 2

n of
*B8 by 1awe and the Statutes: Messrs. Holden

H.E,

Gronow

By-laws,
Revision
of

University
Statutes,
Revision
of




#4 - Board of Trustees

January 10, 1922

Sm”'h and Dickerson,

The Assistant Auditor presented a statement Trust
CONcayy Fund
Ning tne Chicago Folklore Fund, now amounting Report
Witn
&ccumulateq income to $840.30. The President of Chicago
the gy Folklore
Versity stated that it had been considered in- Pund
&dvxable 5

offer prizes under this fund until it
e : i

u
M8 1o at least $1,000,

It was moved and seconded to accept the re-

Dory
a
§ nd to instruct the Committee on Finance and In-
Sty

nt to invest the cash balance of the fund in

they
t.
V Loan bonds, and, a vote having been taken,

=
% o

lon wag declared adopted.

9 On vehalf of the Committee on Instruction
d 3
2quy .
N ipment, 4ne President of the University pre-

e
“Oteq
% the following recommendations:
r
App“ntment :
Harries Brown, Elementary School, Teacher, H.Brawn
§ of Miss Kirkbride resigned) for six months
» 1922, at the rate of $1,800 per year,
8ildo Masso, University High School, G.Masso
= Phanten) o4 six months b6 July 1, 1922
&Y of $g00.

1 ST inna Rodriguez y Lopez, Teacher in Uni- C.Lopez
€h School, effective December 31, 1921,
Tald L, Wendt, Associate Professor in G.L.
of Chemi s Wendt
to take effect at
Board of Trustees, It is rec-
a @t the resignation be accepted, In view
m’ﬂemppearﬂ to be his state of health, it is
vy that it take effect June 30, 1922, with
ty 2Nding that he render no service to the
Eéy Meanwhile, and with the further under-
inan hat with nis salary payment July 1, 1922,
Bndeaclal obligations of the University to him




was moved and seconded to make the ap=
resignations as recom-

the motion

The President of the University reporte
Assistant Chief of Staff of the ¥ a v
Departmen

"ritten under date of Decembder 16, 2

Pregg
" to the University the appreciation o

king it possible to secure the as-

dep
Partment "for
+» Bedford in the development

3
“Ptance o Mr, Scott B,W

of

iy i ®ducation, Mr. Bedford has been a construct-
8

force in developing the instruction in ceneral

It would bve

edye,
ati .
o 101 angq citizenship for soldiers,
1f14
ie
3 Ut for the War Department to develop its edu-
aty,
ng, o : : 2
4 1 program ir it were not for the cordial sup-
Qrt
T,
fCeived frop educational institutions.”
4 The President of the University reported United
the States
; "ﬁtorney General of the United States had Attorney
ertten i 4 General
y R high appreciation of the University's
®ra] i 4
! ity "in releasing Dr, Henry C. Cowles from H.C,
8 agg ) Cowles
5 #demi e labors at various times during the past
o
Yea, A
. TS to make ecological investigations along
the
ed R i Y
ty River for use in connection with the litiga-
tiop
1 g4,
Yled Oklahoma v, Texas, United

States, inter-
a, g gn Jroe i .
N original suit in the Supreme Court of

investigations and

Dr. Cowles!

en of great value to the Government and

th
he : 3 .
Cause of science in that they bring to the aid




January 10

A
ng o ; 3 2 < .
€ineering and physiographic investigations t

oy,
ANE i - 1
Atively new science of ecology, whereby the ap-

Proy
Aima ¢ 5 " "
ate time of thne occurrence of changes in rivers,
ks
“eip
i lood plaing and bar more definitely de-
o

Mine
d. The Tesults attained by scientific investi-

Raty
Ons M - & "
Made in this cause will be embodied in a

Br
hmed Tecord,n

Presldent Judson reported that at tne recent
Reeting Bk Theologis
vhe Board of Trustees of the Baptist Theo- cal
OEical Uni Union,
10on there had been discussed the advisability Return
Teturms of
rnin x
B Bing to the Board of of the Northern Money
Dty
vlst .
o COnventlcn a certain sum of money paid to the
Son ¢
or tn it S
% T the benefit of the Pivinity School from a fund
iseq ey

b

campaign to secure one hundred million dol-
lons and to aid educational institutions
s tist denomination. ldr. Scott, President of
g ord of Trustees of the Theological Union, ex-
hat the One Hundied Million Dollar Movement
Successful and should the amount already
%Y the Union ve returned it doubtless would be
Service to needy colleges than tovt'ne Union.
and seconded that it is the
thig Board, the legality of the proposed

ing o = P o 1
ng &ssumed, that the amount received by the

isg
heological Union from the ist Board of Pro-

don
8}
houlq e returned, except such funds as had been

designated to the Union, and, a vote having

» the motion was declared adopted,




President Judson reported he was sub- Special
Wity Committee
N8 to the Board a resolution that Judge Baldwin
Somet i,
tire ago nag prepared, After the resolution was
Teagq

It was moved and seconded to adopt the

Teg y
lution ag follows:

& Commg "That the President of thas Board appoint

of no 1ttee of five, who shall consider such questions
are gutfb_’ or procedure affeecting the Univ ity as
mitt%s"lde of the matters now pending before com~
ferrE El11‘eady appointed, or as are uaually re-

Such cé a; 2 matter of course, to standing committees;
time + mm%"tee to report their recommendations from

© time to the Board."

&ng ¢,
8% the President of the Board be named as the

chai!'
BB of trnis
ke,

committee, and, & vote having been

tl 5 3 3

N motion was declared adopted.

2, In accordance with the resolution just
Pted the preg

b
ellowirg &8 the oo
ta‘ken:

ident of the Board appointed the

mmittee called for by the action

lesg £
8wy Se8sra, Ryerson, 3cott, Judson, Donnelley and
28

heyy At the meeting of the Board of Trustees
Dege

s
STV Tber 13, 1921, a committee consisting of
~51dent Juds

e
~ 8Ppoj
" fted to prepare a memorial of Judge Baldwin.

on, lMessrs, Felsenthal and Dickerson

Sommy
nittee Teported at this time as follows:

ingy
}:2015 Jesse A, Baldwin was born at Greenwood, Ill-
ook, T 1854, He died at his home in Oak
%":“—’lg b , 1921, These sixty-seven inter-
rl“m-ry viLy Saw him emerge from the obscurity of a
chel’lce up age into a position of commanding in-
spontk inin the bench of an important court of the

N8ibi1 4,0 & Tecognized position of honor and re-

Y ina great city.
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.. Soon after coming to Chicago he was appointed

itates assistant prosecuting attorney. He )

ourt o:f«‘l‘ t‘:\'o six-year terms as Jjudge of the Circuit

ciency I Cook County with steadily increasirg effi-

Rengiye always administering justice based on compre-

2ra ot k{”‘”"’leff‘e of the law. His decisions were

ang £ erized by fearlessness, clarity of reasoning,
Tinated by unswervi respect for law and order,

exa‘mple AS citizen Judge Baldwin was an outs 41

1y 4o U"-O his fellows, He found time to give

0i1eq 5, 1ty of his residence, and the city where he

o his:a(‘;}%} benefit of his experience, the helpfulness
lncome vice and as well as generous portions of his
B e ,H‘f Was a man of high religious principles and
aig 1"13 #nd abiding religious convictions and guided

2 by these principles and tliese convicti

t dowEver.  4h hip Heti a3 Phiigb bt
he Umvewbt is, however, to his service as Trustee
% r

if,
and C;}ty that this memorial of Judge Baldw
28 el aracter should bear grateful testimony.
cted Trustee at the me g of the Board held
succeed Mr. F.E., Hinckley. Since
1921, when he came to his
il O he was a most faithful attendant
¥ Mere Danhf}lons, nor was his faithfulness exhausted
n to't;’ql‘g’e attendance. His best judg
o rv;a;e important decisions the Board . 1
icy aﬁd ;, dec}su_:ns '«'zl.llchlestabllshed_Unlve':_“smy
8 iniuif-h'fom time to time interpreted it. nls_
A 2ht inru ing sense of justice, his intelligent in-
H_Cope_ O«Obmatters under consideration, here had full
;118 thBuF’;‘"SFOi~:en in the expression of his opinions,
»’el{kbers o’?‘f}ll consideration for the views of other
&1: 1t = the Board gave this expre on additional
B heartlhe University was ever in hi ind and on
w:‘ilber e.» If\ committees and conf nces without
op, 2 ,_‘cns‘fiut‘ht to further its best interests, He
the Unilatept, constant, devoted representative
Yersity of Chicago in the community.
3“ the death of Judge Baldwin a just, up-
Zealous man, who ever walked in tae light
» has passed from : 1g us! A citizen,
virtues, whose every action was
Spirit of right and justice, has been
As a fellow member of this Zoard of
more than a quar r of acentury, he
intelligently and efficiently performed
a8 a member of the Board, and as a member
o C“qurtant committees, Always his actions
it afl‘led the conviction that he was strong}y
. @ 8ense of the great trust reposed in him.
¢ adoption of this memorial, its imecor-
the minutes of the Board and the request
etary send copies of it to members of
recommended,

Tiong
d
d w;

m

It Was moved and seconded to approve the

of

Judge Bpldwin and to request the Secr tary
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opy to of

members the family,

taken, the motion was declare

The Business Manager submitted the

January 3,

.
21Versity of Cnicago.

el of the loan of #$350, 000,

e pre
m.
e a5

OF parce
0ts One .

se

hey 1
e 0

due on December
24 and 19:

One-half inches of

I desire to report tae closing, on Decem
5 as authorized b
cember 13, 1921, to Louis
and George F. Cella, at 6% per
nnually, principal due as follows:
31 of each of the years 1922,
925, and $250,000 December 31, 1926,
trust deed to Charles L, Hutchinson, Trustee,
1Ses in Chicago, Cook County, Illincis, des-
follows:
"Lots One and Two and the Zast Seventy-nine
one-half inches of Lot Three, all in
of the Original Towmn of Chicago; also that
of land lying south of and adjacent to
Two and tie Bast seventy-nine feet and
ol Lot Three as said lots are
the plat of the Original Town of Chicago,
29, 1837, in Book "H" of
the north line of (old)
said plat, west of the w
(fcrrnerly Salle Avenue)
n

of Trus
Josta
iz

aSal
out and used, east of a line drawn
and one and one-half inches west
the east line of said ' Lot Three,
1 the dock line on the north side of the
iver,
"Together with the free
mon with the owners of
the Original
ate alley
with the
aflin and ota
dated Novembver 18,
S Office of Cook County,
&s Document lfumber 778847, and also all rights
leges of the Western Warehousing Company as
_2nd contained in the deed to it from said
2flin and others dated November 18, 1
in the Recorder's Office of said Cook County
Numbver 778846, in
re 528, donveying to said
nty-nine feet and one
afore-

-
L

of

use, right and privi-
Lot Four, in Block

Town of Chicago, of the foot
between X

terms

sal
of ment
larehousing
recorded in the
Illinois, on December

also the
b dock of the said
iront of said Lot Four relating




-~ Board of

Janvary 10,

e 1
0? the water f front
a0d the congtry ntenance
N the deed p 1

of The 1c
4 "3“} 61/ cert
‘eren
Bug The borro & e furnished a mortga
Sranty Policy of the icag £ and Trus twvn any .
(8igned) V ace Heckman,

Vereg ' the dif

It was moved and sec
logy
in
€ of the Ginocchio,

te
485 Feported,

and,

MQtl
o wag declared adopted.,

The Business Manager submitted the
reparts;

?Uahd 5 December
I} f Trustees

n

]"“fSlty of’ Chicago.,
In dccrn ance

Finance [

ny
itee o0

chased a
100 3/16

(Signed) Wallace Heclman.

irom August 1
Total $102,554.17
1921 - $50,000 @ 100 1/8
50, o

from August
Tota

> moved -and seconded to approve the
the Oregon Sihort Line 6% bonds as reported,

the motion was declared




#11 - Board of

The Business
Ing Teport ;

of Trustees,
lvew;lqy OI
In accordance

was closed of
dag 1, Charles V.
ann ed H°Vemher S ES
dcreq’ Dayable
lepay,Of land tw
§°w“5‘ip
G there of t
Overnment Canal
Ck 1n the Salt R

This loan was

to terest,
Px-emi eCembe:r 21,
3 19,’ December

To tal

January 10,

lanager submitted

ith the
I four
nvestment Company as
1nd

semi~-annually;

21 1921,

Trustees

590
1922

the follow-

December 28, 1921

action of the Com-

stment of December 10, 1921
loans from the Dw *1t B,

follows:

Clara L. r{ur‘tPr $5,0

in 3 years, at é/a pm

secured upon eighty

~half mll"‘ est of Glendale,

full subscription rights
Valley Water Users'

purchased to net 7 % as fole-

$5,000.00

46,67

to November

1 A. and Blanche =.

1921,
semi-annually;

e in three years,
secured upon

of farm land six miles northea

legally described as

SXcepy” aTo*vnsnlp &

S
xcem strip on

y
1\,3 §r1

Se

lo,ﬂs_

,,
hed 1hter»pL

P’em
1924,

I Th 13,

Sateq
UOVemhey 29,

&

gt’ Tights in the
ion rights for stock in the Szlt River Valley

S' Association,
Thig loan was purchased to net 7>,u as fol=

and Roxe Fentres
1921,
4, ]
Crey’ PaVavle gemi- annun‘ly
Tarm 1ana neer Clendale, =

Aollovs: E$,

.3, B, 0f G,& 8.R.B.

.R
tract 2'ﬁ8 feet square in SW Lornor
south for

togetner with

highway;
and full

Government Canal

$6, 500,00

N ey 10 o
‘OVEVnhnr 21 lg;;m er 19, 1921,
Vo De o

“Ove, mber i;m; * 21,1921, to

$5,671
w4 800;

Gue in flve years, at 8% per
secured upon sixty
legally des-

nd Re
Fentress
Loan




2528 a5 fol1ows:
iy o 3, MR
il rights
»%Il?tio hts for stock i
Sers' Association.
This loan was purchased

William
E r 22, 1921
Soum, payable
4 Scres of farm 1 Jnandler
follows: s SWi, Section
orater rig Salt River
velt oCi@tion and full reservoir rig
gt Reservoir.

This loan was purecrk

Total 3
Grand total b ’
(8igned) Wallace feckman,

was moved and seconded approve the pur-
four loans from the Dwight B, Heard Invest

as reported, and, a vote having been taken,

the
Moty
10 wag declared adopted.

The Business Manager submitted

ing
ng

“°m-'““n1::a1;10n
?fﬁard of Orchestra
he Unj. Trustees Hall
VCrs\ity 01”5@10&@0. F
ATrangements are pending at this date for
28 of a loan of $200,000 to be secured on

1 Building, for five years from

G at 6%. The borrowers request, in
a € expense, that tae existing loan papers
' by congract,

(Signed) Wallace Heckman.
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Jenuary 10, 1922

No action was taken,

The Business Manager presented the following
o ¢
mm‘mlcatior--

Therd °f Trustees,
11Versity of Chicago.,

? t o “he University is

&t Stock of the Pacific 0il C vnpury, nurcnaﬁ

re °f $15 a share. It is now sellir
l'ran advance of $39,200 above the pr

88 acreage of proven oil lands owned
» its present profitable operation,
Yhat the Standard 0il Company of Cal l.orma is

ng
int

ok = C it largely seem
is

3 the present not':vltnstanding this re
e,

(Signed) Wallace Heckman.

: The report was received and ordered placed
LR}
€.

{ The Business Manager submitted the follow-
e Tepory .
of 1921.
f Lruo&em
iversity of'c 220,
w 335 O’Jolhe deposit ar‘reement covering the deposit
Rt o in connection with the lease of the north-
‘”d'e IMEr of North Wells Street and South Water
pfclldes that the lessee shall be entitled to
»ae interest on such deposit so long as
contained in Qectlon 6 of the lease, a
& Nefault Section 6 of the lease provides t
S8hall erect a ‘*ullc)ng, costing not less
0, fully cmrp eted and paid for on or
u(“st 1, 1921. This provision has not been
With by the lessee. We are now noldxng the
iney, he lease is now held by Randall inders
er W of Judge Brentano, who claims to have some
usl\_l in it, His statement is that it has been
ulg for him to build a building since the

ate not grant building permits to build on

“1Erer Street, pending the condemnation proceed~
to Judge Brentano has stated that he ex-

o ake a proposal purchase of tie property
"emng 4 this time has not dome so. Until these
tion Proceedings are instituted, the for-
11{ the lease or other action in the matter
Ung €ly to result in any particmlar advantage

1versity, so far as can be seen. The
®ing promptly paid.

(Signed) Vallace Heclkman,

Tne s
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Yo action was taken.
The

of 1,
°¢al Improvements in January, 1921, had deferred
Top .

% Year the P

Business Manager reported t the Board

A aving of Fifty-ninth Street from Cot-
e brove Averme to Stony Island Avenue, the Univer-

total of thirteen blocks in-
b The Board of Improveme
mgr&m for Paving

X
“@ngo
Sger asked

nts is now proposing a

Fifty-ninth Street. The Business

for instructions from the Board.
e It was moved and seconded that it is the
Se

Nse of

1
i the Board of Trustees that it is desirable
°
051,
PoNe the paving of Fifty-ninth Street,

Tote
B havs
Ving veen taken,

and, a
the motion

1 The Business Manager submitted the follow-

e Tepory .

:“'Gav December 2

T'ne ?} Vf ll"u';towﬁ ecember 22, 1921.

HTersity of’ Chicago.

remt. 1 am in reeceipt of checks and
ving $9 913,08, viz:

tl“érty bonds $6,150.00
hrift” stamps 11.25

Checks 51,83

$7,913.08

J’Z the Alumni Associatién of the
lvics and Pnilanthropy
letter from

g securities

They have bpon receipted for, subject
oval of the ard.

(Signed) Wallace Heckman.
The President of the University presented

fo1y
OWing proposal from the Alumn Association
the
Chi
hicago Senool of Civies and Philanthropy,

ing
ma,
de to the University through the Dean of

Choa
1 of Commerce and Administration:

was declared adopted.

Alumni
Associa-
tion,
Chicago
School

of Civicse
and
Philan-
thropy
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Bie, August 30, 1921. Chicago
., S ohall, School of
“Versity of Chicago.
In the absence of the President and Vice
f the Alumni Assoc ion of the Chicago
and Philanthropy rgaret
e Chairman of the 1 lion Dollar En=-
“und Committee of this organization, turned
O me, the Secretary and Treasurer, the books
Slmittee and the funds accrued durirg the
°f the Committee.
a. The following is an extract from the minutes
| Yommittee's last meeting, June 6, 1921:
ing Tegaq., After considerable discussion the follow-
ouly fr"lutlons were adopted: 1. That tihe annual income
}“Wship”‘_’ﬁ the fund is to be used for a graduate fel-
" he T, 10 the School of Social Service Administration
be callnlv‘?rsity of Chicago. 2. That the fellowship
laht'm. &d the 1Tpe Chicago School of Civics and Phi-
Hpy Fellowship, '
being 4 "It is also suggested that all other things
a%uallqual the fellowship be awarded to some one
oo Zder}gaged in practical social work. That if
Np be “visable to make the fund larger, the fellow-
1S “""%TdEG only once in two years,
;ﬁcre‘*ary It was moved and seconded: 1. That the
bge PrEsi&TreaSurer of Associationxturn over to
“'31(5 a ent of the Alumni Association all records,
,Etha letm“leys pertaining to the fund together
Doy "’hte!“ of recommendation and a final financial
tirshail"‘og Snal} in due course forward same to Dean
prﬁn; Iy the School of Social Service Administra-
veSideny b3t upon the completion of the audit, the
‘nding L Of the Association shall be responsible for
& A¢ fimal report of the fund to the donors.,
f\lmmittee All_bllsjness; having been completed the
U5 e "5 disbanded by the President of the
Sociation,®
(Signed) Margaret M. Alexander
Secretary-Treasurer.
N he President end Vice President
Soeiation, the records, etc, were turned
¢ Secretary-Treasurer.
Tﬂs report and recommendations of the Mil-
T B Fund Committee having been
85001 rative Committee of the
% by the“? the Secretary and Treasurer has
thef of 4y mhlvnstructed to turn over to you in be-
by b°°ks f’ Sehool of Bocial Service Administration
hy of &nd funds together with the recommenda-
W& Million Dollar Endowment Furd Committee.
Bpg.. COPY of the final report of the Million
O'ment Fund Committee is included.
5 ?@‘Plies to a circular letter sent out in
of e{ﬂoers of the Alumni Association and former
the Chicago School of Civics and Philanthropy

Sbsence of t

tion,

4
D;
Mﬁés
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1 majority of those replyi
with a possible alumni orga
Social Service Administration. In
_With this, the Administrative Committee
a separate c
3 Miss Dixon its records,
ship such moneys as shall re-
re been sent to members of
notice of this action, and to sub-
fund the final report of the Committee.
afte notices w 10t be sent out until
sh&ll Ezthe nt the acceptar of the Fellowship Fund
Ve been rﬁcgivg,,f
Mary F. Stone
cretary-Tre

Final Report
& Million Dollar Endowment Fund Committee
S gave or pledged to the fund $12,585.13
§nte 'si+udent° fund Committee :
nter Certificates of Dep
t. Lix berty Bonds 3
oF Total S
s his amount, $9,474.10 was paid in, i
iberty bonds, U‘tr‘ros’t,
e Of this amount ( , 8
{J‘rll”*lng etc. in collecting the fund
Skls eet and $1,077, was returned to ¢
: 1:@ for refunds and !
h Umavlhf’ a balance of $7,351 to be turned over
By, 67, Vf rSity. 1In lity the funds amounts to
an pr1 he difference being accounted for by the
q the ¢ Ce paid for fourth issue Libverty *t s
8ce value thereof,

It was moved and seconded to accept the

8.5
1913, 08
he Contributed by the Alumni Association of

Cash

Chy
Cagy ] T g "
oo 80 School of Civies and Philanthropy, the in-

the
re
from to be devoted to the ject set forth

tn )
80 ety £ g . .
ag Tom the Association and to be so used

e 88 the Graduate School of Social
8ts in the University, ar a vote
declared adopted.
s Manager m’x"r:]ith the follow=-

c T :
oy Oncer ning the subscripions made
® Oraguate

School of Social Service Administration:




Boarg r 22, 1921
T‘ne‘U of Trustees,

Niversity of Chicago. 2 =
CGragq .The receipts and disbursements for the Service
the “?te School of Social Service Administration for Adminis-
fo1 fiscal year ending September 30, 1921, are as %
R‘J lows: X
Seeiptg

Sifte $14,300.00
fition 231.34

E $21,531.34

“EDend i typeg $21,531.3
imlnisﬁratinn salaries $1,865.00

{hiruction £ 161,10

Pe12TY - books

1 Lowshipg

“8cellaneoys expense

~2£:295.00
Bxe 29,57
“Cesg of expenditures ““?‘?—2—"“qu 23

01y, The foll a stateément of the pledges,
g tﬁn 2 showing the items constituting the portion
Pledée Teceipts consisting of gifts:
R i Annual Amount Unpaid
o Rec'd
Hyzi:::ld- J. $5,000
s, e 23500
1,000
+ Emmons
Cross 1,000
5

250 250
100 100
s S. 100 100
Pay&lEMrs.‘ Sidney 100 100
ocy i‘tts Without Pledges f

8ted Hebrew Charities 3,000
DEsCr‘TO?als $13,800 $14,300

enw;pt’-‘)“ of Pledge

4, J.,85,000 annually for five years.

E.L., $2,500 annually for five years.
$1,000 annually for five years.
$1,000 annually for five years.

» Mrs. Emmons, $2,500 annually for five years.
hem;? 8ed Cross, $5,000 in one payment (54,000

r ;°F four yearly payments)
A, $250 for each of years 1921 and 1922
A ®r, B.E,, $250 for year 1921 only.
S‘Urmn’ Ealph, $100 for year 1921 enly.
Steyn s., $100 for year 1921 only.

» Mrs, Sidney, $100 for year 1921 only. 5
to fay The work offered had to be restricted, owing
®xpegy UTe to receive the full amount of the funds
Sted, $25, 000,

(Signed) Wallace Heclman,
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The report was received and ordered placed
Ric 1o,
The Business Manager reported that he was Steele,
Regot s g 1 eéles
“*ating a new lease with Steele, Wedeles & Company
fop
the Property at the Southwest corner of LaSalle
o oL,
OUth Water Streets the occupancy of the premises
e
Tain untyy disturbed by the improvements going
fop
£ in South water Street. It is proposed that
the
SHewal of the lease shall bring additional in-
o,
€ to the University.
5 The Business 1} cer Submitted the follow-
ir
ng *eDort .
January 4, 1922

By

Th:r% °f Trustees
mversity cf'Chicago.

C’ane EY We' have received from Mr. Charles R.

ands 33'900 U.S. Liverty Loan, first issue, 34%

o, Ci-aln full settlement of the balance due from

uz the rze.cn his subscription to the medical Wwork
E L"1Versity.
(Signed) Wallace Heckman.

The Business lanager submitted the follow-
% repory:

January 5, 1922,
2 l?f Tl‘ustees, AN
t) iVersity of icago. Eastern
4 ] hig In connection with the reorganization of Illinois
he univag"‘and Bastern Illinois Railroad Company, Railroad
E‘E"inga Erslty has id to the First Trust and Company
of #-20kK, Chic , agent for the depository, ti
00'31154,62 with respect to its holding of
h eneral Consolidated and First Mortgag
esc‘lmpany, as follows:
of interest received per $1,000
of ¢ Plus interest thereon at the rate
Dece Der &nnum, compounded quarterly, to
& re7 ughy, $205.63
?;h DPayment under the reorganization
. +000 bond 163.00
Ue per $1,000 bond 42.63
8 & total for the above holding of $3,154.62
(Signed) Wallace Heckman.

ke
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It was moved and seconded to accept the
TEPOrt,

to approve the payment to First T
ang o

Savi R s
9Vings Bank as reported to place the report
05 .
B Eiand, o vote

having been taken, the motion v
degy ..
Clareq adopted,
Ty 3 . :
4he Bus ss lManager presented a communi-

on Py n o g .
from the Director of Laboratories recommending

thay .
th
% balance of the appropriation amounting to

&
984
152 gor Tepairs

N and alterations in Kent Labvora-
Ty b
e ¢ i
transferred for purchase of storage batteries
ang
cag =
L €8 for apparatus and other equipment for the
gy
g laboratcry

It was moved and seconded to concur in the
Scon

ime yy 3
3 Mdation and to use the balance of the appro-
Prigg .

“lon fop -
5 10T alterations and repairs for purchase of
qulpmem

Committee on
reported that at

the ¢

€ Commiyt

€e hel
reca d et

Mme
nded that purchases

Quadrang

8llowing interest

on ¢
he
Need for cash for ne b building pur-

decision as to rate of interest be made.
Tt wa N N
“t Was moved and seconded to concur in the
‘“""-Endgnic = o Ak "
“iOn and to authorize the investment of cash

Shcey
10 the Quadrangle Club Building Fund in United

Kent
Laboratory
Appropria-
tion

for
Transferred

Quadrangle
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Stay
€S Certificates of indebtedness due August 1,1
o be t

Tansferred from the Noyes Endowment Fund

LR
fakep,
)

yielding 5%%, and, a vote having been

the motion was declared adopted.

b It was moved and seconded to authorize the
USine
S8 M= - & s 3 :
L Yarager to add the University's signature to
Petition of o

Q)
™ Kerwo oq

wners of frontage on Sixty-first Street

Avenue for the erection of a garage on

Stxty,

| first Street
|
"ing e

en takcn' the motion was declared adopted.

Adjourmed.




The Wniversity of Chicago
MINUTES OF THE BOARD OF TRUSTEES

February 14, 1922

The regular monthly meeting of the Board
of m
‘Tustecs was held in the Board Room on Tuesday,
Pepy
vary 14, 1922, at 2 p.m,

There were present: Ifr,

Shair, Messrs, Dickerson, Gilkey, Grey, Holden, Hut-
:hinmn' Judson, Post, Rosenwald and Swift; also
'56551.5. Heckman and Plimpton.

liessrs, Arnett, Felsent

Pay
Tke
T anq Scott sent word of th

Presem )

Prayer was offered by Mr, Gilkey.
The minutes of the meeting held January 10,

1
922' Were aporoved,

I The Committee appointed January 10, 192
0
Brepe ¥

€Pare o memorial of Mr, E, Nelson Blake, rep

h
taroyay r,

Gilkey as follows:

“1&11y The University of Chicago, and more espe-
2oy its Board of Tru ve learned
tie deatn or E, 1 ke at Arlin
his ninety- st
never forget him as a leader in
founders whos i ) courage, ar
ality. Next
the largest individual donor
t fund of o million dollars,
4 ers of the i Ead
ire ember chosen
a e first Pre
se ir ate relationships t s
fie University, he contributed th
judgment, personal leadership,
which have made his name memoral
i annals of those eritical years, b
'rmativearts,c’f all those who helped him guide t
op Qugh t_T‘{mcd. His influence will live and grow
firm Lhe \Inwersn.y which he did so much to set
8 *Oundations,
h?:ead H it is‘recoA nded that tais memorial be
f&mily‘he minutes and that & copy be

(Signed) Howard G. Grey
Charles W, X
J. Spencer Dic
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It was moved and seconded to adopt the

emo
Orial and to request the Secretary to send a copy

to
the family of Mr. Blake, and, a vote having been
tax
S8, the motion was declared adopted.
The Secretary reported that tihe President of

the 3.
BO“,rd of Bjreetersof the Children's lMemorial Hos-

Pitay 4.
1 hag 8ent formal notification of the appointment

of
me:
WYers of the staff of the hospital who were
om F
! Bateq by the Board of Trustees of the University
bt |
88 mecting ne1d Decemver 13, 1928,

L The report was received and ordered placed
LIS
e,

The Secretary read a letter from Professor

b R
e Wy i
king announcing the presentation by Italians

ot iy,
e .
Uniteq States to the University of a valuable

heyy
ellotype T

i eproduction of the Trivulzio manuscript
Dy

Nte1 R
B €'S "Divine Comedy" prepared in commemoration
the Sixt

W, h hundredth anniversary of the poet's death
on 4

%8 iniative of Mr. Luigi Carnavale of Chicago.
Cop:
PY has veen placed in the rare book room of
Ther
b3 Lemorial Library.
It was moved and seconded to accept the gift

ae
1'BPI‘oductiar‘. of the Dante manuscript and to

e
Heat the Secretary t to the d th
the ¥ to express to the donors the

Ny 3
- °f the University, and, a vote having been
€n

tey
the motion was declared adopted,

The Secretary reported progress on the part

Hospital,
Staff
Approinted
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f the ¢ ; kot
8 Committee on Finance and Investment in its con- Endc

Sdep, Reserve
ation of the policy for use of the income from

the g Eng
Owment Reserve,

The Secretary reported that the Committee on
‘h‘a
fice ang Investment, acting upon a suggestion of
the o "
Omnittee on Budget, had instructed t Auditor

't
he Budget for 1922-23 to include only tae estimat-

&q
n & A

Bt Profit or loss resulting from the operations

of by
e
sldenCe halls and commons, a supplementary budget

Covery
*N€ these operations to be set up covering all

*em“nts
of Cc°*s of service for these enterprises.

It was moved and seconded to approve the
3oty
o
N of the Committee on Budget in providing for

2 sy
D » vy
® 1ementary budget for residence halls as re-
Doy,
ed, 5
&nd, a vote having been taken, the motion was
dee
lareq adopted,

% The Secretary reported that the Committee
np

i

fance ang Investment had instructed the Auditor ments

0 sey Reserve
UP, beginning with the fiscal year 1922-23, Fund

tree
t Improvements Reserve Fund removing from the

Aive

r

Sityts annual operating budget the net income
Tom the

Midway property.
It was moved and seconded to approve the

1gn
N °f the Committee on Finance and Investment in
ery
"€ the Auditor to set up a Street Improvements

Eﬁex.ve Fu .
rd, and, a vote having been taken, the

0
R wag declared adopted,
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The Secretary presented a minute from the
Omm'
ittee on Budget recommending that tuition in the
Law S
®hool be increased from $65 to $70 per quarter

Beg 1y
BNing with the Summer Quarter, 1922,

It was moved and seconded to concur in the
Tegy,
b mmendation and to increase the tuition fee in the
W S
Chool frop $65 to $70 per quarter beginning with

8 =
A Wnme p Quarter, 1922, and, a vote having been
Ake
L .
+ the motion was declared adopted,

o The Secretary nresented a minute from the
Olnmy

1 *

ttee on Budget recommending the adoption of the
Udge

t 3 2

for 1922-23 as follows: Bstimated income

3’3'378,232 ;

b estimated expenditures $3,444,411; esti-
Ateq exce

36&179 98 of expenditures over estimated income
agu,, and that the additional amount of income
. Ted ¢, Provide for the estimated expenditures
op ;nderwrimen from the Special Contingent Reserve

200,000,
Pending the adoption of the proposed Budget

N
Ty
i 1922-23 th " . X
’ e Assistant Auditor presented a prefa-

bry
€ 4
5 xPlaﬂatlon of #he estimates submitted and of

3
gene =
eral Principles upon which the budget had
Mo made

,::‘ldent ‘o gn account of the large increase in the

aie ing ag v in recent years and the necessity of

nnblﬁ o Slancing costs, it seems practically impos-
op, the continue making the budget of the University
kg SCt, 3.8 of prineiples that have hitherto been in
ex%nt N ‘the course of tae last few years, the

‘“'ﬂarllo income over expenditures and which was cus-
Xeq iy transferred to "General Reserve" has become
S g0 :: the budget. The amount of the expenditures

"eh at variance from the original estimates

L
Lot

Ceg Which hag formerly constituted the rather large
]

School,
Tuition

in
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et these Provided a budget with which simply to be-

8in the Yeur £
In order to meet the needs of the University

Try, €en necessary to ure from the “ca*u mf‘

Tor la at various times during the ye ar authority

Loty Tg€e additions to the original es imates.,

SXpepg; LCOMe has been sufficient to meet the incre

B 'tures and to 1eave 2 surplus, but a budg

hasuct’ed on the basis of the established principles

thy t?n, in a sense, a notification to departments

Driati“eY were not expected to live within the appro-

Not Ons Originally adopted; consequently they

Trom t,e“ Placed under the necessity of attempt

Steeg

Wity € beginn »f the year to plan their activities
to po"eTerence to a definite amount, presumably not
increaseq,
80, o .., 10 order to meet the situation just describ-
B8 e .2 Ctempt has vbeen made to place the est
r‘pe‘?dltures for the year 1922-23 on a basis more

in accotdance with the University® presen?
exPEndiT,urc:, and also for the purpose of
Ning budget estimates with which tae final
Genewlllv‘more nearly cojncide‘r lo receipts frcr’nﬂ
Sunt o+ Bducasion Board, from interest on General
LiAVestment and bank balances have been includ-
VS eStimates for the year 1922-23. The Uni-
;% Matriculation fee has been increased to $10,
€ for the iner > in matriculation fees.
the year 1922-23 has been estimated on
stock of the nhattan ¥ ated Railway
000 Whieh heretofore has produced a oximately
DPer annum,
;:Freant,Thel‘e is shown as income an item of $10,5
v invec, 8 5 per cent on the amount
Ec&ipts"t’v‘d in improvéments on Sta
ey natyo. the Athletiec Department appes:
Sappgature et this charge can ithout e
the Department of Athleties, There is
aot® on 1,0F the year 1922-23 the sum of $80,000 in-
Ct“&ll “08 Williams Fund as compared with $20,000
Fid %So_()ogeceived during the year 1920-21, an increase

4,

Ra 4,

ate ‘“FAU 8nalysis of additions to
& E the additions required to

s he es
Bate 4T expeng sresent basi
d3 e ?1115,86 nditures up to the present i

to + The expenditures required by the ad-
i SWmS for specifie purposes to the estimates
85,614, Other increases, incl“ad-
increases in salary, expansion in the

i (which is more than y.rovid?d for

N N the estimates of income), special ¥
;ihe Department of Buildings and Crround:::, to=
Es W Sundry increased costs amount to 3?,;\.&} ]
v300,839  less deductions 99,?89. leaving

®d net adailion to the budget of $230,950.




tingent Reserve of ¢
esty uld e understood
ime S UiNg the budget in
timmllttle expectation
undefd'may later become
TWriting apparently ne

It was moved and seconded to adopt the

dget, for 1922-23 as recommended, and, a vote having
be,
en W +3 aa 4 ared oD

ta n, the motion was declared adopted.

The Secretary submitted the following report
of ; ;
the Committee on the revision of the by-laws:

The Committee on revision of the by-laws ap-

the meeting of the Board of Trustees held

» 1922, gives notice of the following pro- )
Smendments’ to- the by-laws: X e i u?, e
By-Law II, Article 1: Amend by adding the o ‘e
g ViCe-P::“e)sident“ after the words "Second Proposed

Woy,
Vige® "Thi -
aft{ f‘esidem‘«” and the words "Assistant Secretary

réadf he worg "Secretary" so that the by-law shall
af IX. Officers. 1. At the annual meeting,
%:gr the election of Trustees, the Board shall
0ff5 (oo O¥82NizZe by electing by ballot the follo g
cesacersx to serve for one year and unzil'taelr suc-
vicg°§s are elected and qualified: a Presiden , First
P’es;areside‘ﬂt. Second Vice-Preside d Vice
ang o °0t, Treasurer, Secretary,
Fre ‘Orresponding Secretary. The
Yhe 3,cRts shall be chosen from among

Boarg

2 ByeLaw IV, Article 1: Amend by striking out
s‘?gs‘:?rd "such" before tne words "meetings of;" by
Bhallltuting the word "when" for the words "as he
Cha gy, be;t ang by substituting the words "by their
Shay Mene for the words "to keep" so that the article
1 reaq.
f“ll v, Secretary. 1. The Secretary shall keep
meetiand true minutes of all Trustees' meetings and
?DeCiggS of Standing committees; also of meetings of
e Shy fommittees when requested by their chairmen
‘he Unj keep and file all documents belonging to
1versity committed to his custody. ;
Dresent Article 2: Amend by substituting for the
8Tticle which reads: > -
Q‘rfice "2, He shall see that all bonds requmed‘o;
Ty perE and employes of the University for tl}e‘fa_l'.c::—
%igiceﬁormance of their duties are dulyy filed in his

I‘ollowing;
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Tilv juired of d employes of
dre du{ o 1e faithful performance of their
to Te 24 in his office and shall take due
QUire each such bond to be filed.
Amend Article 5 by striking out the words
may ap y addi the word "the"
Sis y stituting the
"who ;" by striking out
rd "perform" and
e statement of the Secretar
the President of the Board
t 4. CSVidence of the ence of > Se
ant Seﬂe OCcasion exists for action of
8ha)y oretary from time to time," so that
1 reaq; 4

The Assistant Secretary sha
as occasion
The statement of
the President of the
usive evidence of the absence of
hat tae occasion exists f the
stant Secretary from t to time.
By-Law VIII: Amend the first paragraph by
gnthE words "Budget" and "Audit and
. ¥ 50 that the paragraph shall read:
t&nd.ing III. Committees. There shall be seven (7)
Committees, viz:
Finance and Investment.
Buildings and Grounds.
Instruction and Equipment.
Press and Extension.
Audit and Securities.
Budget.
. Expenditures.
Article 1, by adding the words "and
after tae words "the chairman" so that

Shall be ooncl

ety SCTetary or
°0 of the Assi

tr
Be®

DOsin,
SUritieg

N o -

¥
:h§°~5nasn‘2'§f,.?d
¢ tele enary read:
5:m“ittee on ol Standing Committees, otier than the
o PMoingeq 3 ocnditures and that on Budget, shall
innc Trence oo, the President of the Board, with the
8% he annuOf the Board, at the first meeting follow-
Be, 4, coal meeting, or as soon thereafter as pos-
By ’ﬂakinﬂ, €rve until their successors are appointéd.
te t‘ne‘c,slf‘_’h appointments the President shall desig
""ﬂi E:éyman and vice-chairman of each committee.
t‘o!n‘dtesu £ XC&E 4: Amend by substituting the word
the Lhe Worgf 'tue word "records" and by substituting
uee Bog, 8 "which shall be reported in writing to
i at its nex regular meeting" the words

Which minutes shall be sent by the Secre-

member of the Board," so that the article




4,
%g Efll their a 3
Sent by the 5 v to eack
. Article 7: Amend by striking
Shall na supervision over the bookkeep
reports of the Uni
6, agraph 1: A
shall pervision ov
ncial records it
determination
charges and expenses
; nds held by the Universit ter the words
#ilanle for inv %ment ' so that paragraph 1 of
€le 6 shall read: * .
in s The Committ on Finance and Investn
lnstruc{-ance with the neral policy and under
the 3 s.l‘m of the Board, shall make, or author
Eraiy 1“'}685 lanager to make, investments of all
Pervijﬁu“ds available for investme t, and(shall have
ren°1°n over the bookkeeping and financial reécords
d 5330Tt8 of the University and the determination
OCation of mount of charges and expenses
Versitgspect to the several funds held by the Uni-

Werds we, Article 7: Amend by substituting for t
thay y 10 the month of December" the words "not later
oup #-°B L of" and the word "five" for the word
i t?o that the article shall read (after the
. gsm of the words referred to above under
T T The Committee on Budget shall consist of
er €N of the five committees first above named,
he President of the University and
o d Vice-Presidentsof the Board, and sh
0; than March 1 of each year submit to the
Bire its con:lsideration a budget for the year to
mon thf: first day of the following July. The
°f the Board shall be chairman of this com-

Qtne

(Signed) C.R. Holden.
W.A, Smith.
J. Spencer Dickerson.
Committee.

o It was moved and seconded to accept the
Dory

o 4

T the Committee as notice of proposed amend-

ments S 4

Qe by-laws, and, a vote having been taken,

e
Mot
1on was declared adopted,

Qe In view of tne expected absence of the Presi-
ent,

an e 3

4 two Vice-Presidents of the Board,
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