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difference in the

stract, $25.20, a

Paid the pro rata are

taxes of 1921, which amounted to
a final balance paid by

There delivered to

Special warranty deed o
executed on its behalf by H

of the Board of Trustees,

Secretary.,
(Signed) Wallace Heckman,

It was moved and second

lowing resolution:
Resolved that the sale to Max J. Schmidt of
Chicago, Illinois, of the property described as fol-
lows: The East Fifty (50) feet of Lots One (1) and
Two (2) in Block Two (2) in Beck's Subdi on in the
South-Bast Quarter (S.E.4) of the South-West Quarter
(S.W.3) of Section Twenty-One (21), T hip Thirty-
Eight (38) North, Range Fourteen
Third (3rd) Principal Meridian, T

),

(14), Bast of the

or t sum of $3,000,
Swift, President of The

and the action of Harold H. 5
Board of Trustees, and that of J. Spencer Dickerson,
Secretary of the Board of Trustees, in executing the
special warranty deed of The University of Chicago to
the said Max J, Schmidt, covering the above described
premises, and the delivery of the said deed to Max J.
Schmidt, Ye and the same arc hereby ratified, approved
and confirmed,

and, a vote having been taken, the motion was declared

adopted,

The Business Manager presented the following

communication:
September 27, 1922, Culver

Committee on Finance and Investment, Property
University of Chicago.
At %4s meeting of July 7, 1922, the Board of Kinzie St,
Trustees authorized the sale of four lots near the and
northeast corner of Kinzie Street and Oakley Avenue, Oakley
]3010nging to the Culver Fund Property, for the sum of Avenue,
$3,200 cash, ' The purchaser, The Dick and Traeger Com- Sale of
Pany, has requested that the terms of the sale be mod- Lots
ified so that it may pay 3800 cash, and $250 quarterly
with interest at 6%, upon the unpaid balances. The Dick
should like to recommend that the terms of the sale be and
80 modified. Traeger
Heckman, Company

Approved: H.G.@rey, C.R tchinson.
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It was moved and seconded to approve the in-
formal action of the members of the Cocmmittee on Fi-
nance and Investment and to modify t
sale of lots at the northeast corner of Ki
and Oakley Avenue as recommended, and,

been taken, the motion was declared adopted.

The Business Manager submitted the
report:
er 1, 2. Francis
Board of Trustees, Beidler
University of Chicago. Loan
In accordance with the action of the
and Investment Committee on October 17, 1922,
was ' received on October 28, 1922, a prepayment of
$100,000 on the Francis Beidler Loan. There has also
beéen received interest accrued on thé $100,000 from
August 10 to the date ent, October 28, 1922,
this amount bei 5 .67, and a bonus payment of
$2,456.66. T T gure was calculated by assum-
ing that the Univers would reinvest the amount of
the prepayment %, and the difference in interest,
was figured from t date of the prepayment, October
28, 1922, to the date of maturity of the loan, August
10, 1924,
(Signed) Wallace Heckman.

The report was received and ordered placed

The Business Manager submitted the follow-

ing report:
October 27, 1922, Abrahams

Board of Trustees, Loan
The University of Chicago.

I wish to report that, in accordance with
the action of the Board of Trustees of September ey
1922, there was made on September 28, 1922, a renewal,
{Dr‘five years from October 1, 1922, of the loan of
$30,000 at 52% to Mose Abrahams, Abraham Abrahams,
Mark Abrahams, Joséph Abrahams and Fannie Weisskopf,
secured by the property atthe northeast corner of
Van Buren and Halsted Streets, with a frontage of
82-75 feet on Halsted Street by 52.75 feet on Van
Buren Street.

(Signed) Wallace Heckman,

The report was received and ordered placed

on file,
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The Business Manager submitted the follow-

ing report:
Endicott-
of Trustees Johnson
Stock,
Purchase
of

Board
The Universit

e 8 , for’the
a total of 34,845,
On October 20,
100 shares @ principal
Commission 5 311,615
On October 25,
200 shares @ 6, principal 2
Commission 23,230
334,845

(signed) Wallace Heckman,

The report was received and ordered placed

The Business nager sutmitted the follow-
ing report:
3 November 9, 1922 The Fair,
Board of Trustees, Stock
The University o Purchased
In accc ormal action of
the Committee o nt of October
30, 1922, purchas closed on November 8, 1922,
of 1;000 shares of 7% preferred stock of The Fair
@ 100, as follows: 1eipal $100,000; accrued
dividend, ' seven days, 11/1/22 to 11/8/22 $136.12;
total $100,136.12.
(Signed) Wallace Heclman.

It was moved and seconded to approve the

informal action of members of the Committee on Finance

and Investment by which 1,000 shares of 7% preferred

Stock of mhe Fair was purchased, and, a vote having

been taken, the motion was declared adopted.
Upon recommendation of the Chairman of the

Business

Committee on Finance and Investment and the

Manager 3

It was moved and seconded to sell 500 shares
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of 7% preferred stock o The Pair, 1, a vote having

been taken, the motion T

communication:
) Anatomy
Board of Trustees, Building,
The University of Chicag
In order to m it certain t the cost ¢ Hygiene
the Research La boratory and its equipm Lt and ¥ and
attie changes in the Anatomy Building and the ) Bacteri-
required by Professor Bensley, including t! S ology
and poss > all not i Labvora-
for them by the Board, t} i 3 tory
Grounds recommend :
to the provision of $58,
Reserve., As these are both eme matters Ricke
Should proceed promptly, mmitt ires the Lavor
informal approval of the members he Bo . tory
1 South

tts
T

Approved: Thomas E. Don . Holden,
Scott Bond, o} b i Albvert

T4 B

It was moved and seconded to approve the in-
formal action of a majority of members of the Board of
Trustees and to appropriat additional from
General Reserve for alt i in the Anatomy Build-
ing and the cost of the proposed laboratory for the De
Partment of Hygiene and Bacteriology, and,
ing vbeen taken, the motion was declared
Inquiry ving been made as = i) Ricketts
Labvora~-
be given to the laboratory of the Department of Hy tory
South
€iene and Bacteriology now under process of construc-
tion,
moved ar ecor that the new labo-
rtment of Hygiene and

be named Ricketts Laboratory South, and, a vote

been taken, the motion was declared
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The Business Manager submitted the follow-

ing report:

November 7, 1922,
The Board of Trustees
The University of Chi

This is to rep h the Che

fenberg foreclosure suit, i ]

909-15 Blue Island Avenue, has been disposed of

sale of Mr, Haffenberg's equity of redemption to
Nicola Cavallo, and the assignment and delivery to
Nicola Cavallo of the Master's deed to the property
issued to the University. As a result of this the Uni-
versity has been paid in cash $7,416,46 and given the
notes of Niecola Cavallo, dated June 15, 1922, totaling
$12,000, secured by a mortgage on the above premises;
note A'for'$1,000,due three years aftexr date, note B
for-$1,000, due four years after date, note C for
$10,000, due five years after date; all with intepest
at the rate of 6% per annum until paid.

: The University has consequently been placed
in the same position as though Mr. Haffenberg had re-
deemed the property from foreclosure d had paid the
deficiency dec¢ree against him, except t the Univer-
8ity is accepting a mortgage for $12,000 instead of
cash.

The expenses of the foreclosure proceedings,
together with all attorneys' fees have been paid by Mr.
Haffenberg., The statement given below shows the method
by which the settlement was reached: 3
Indebtedness as per decree of .court 317,820.46
Interest from date of decree to June 15,1922 909,58
Interest on $5,820.46, bveing the difference
between the amount of indebtedness as per
degree and the first mortgage, from June 15,

1922 to October 3, 1922

Attorneys! fees as allowed by decree

Attorneys'! fees as per agreement with Haf-

fenve rg

Master's fees, etc, taxed as costs

Inferest on $361.14 to Oct. 3, 1922

Interest on ﬁlz,ooo first mortgage from

June 1, 1922 to Oct. 3, 1922

Total amount due from Haffenberg, October 3,

1922 $20,916.46

Amounts received by the University of
Chi cago:

Cash received from Receiver $2,468,73
Cash received from Haffenbverg 4,947.73
First mortgage notes of Cavallo 12,000,00
Fee paid by Haffenberg to Tenney, Harding

& Sherman as allowed by deeree and by agree-

ment with Haffenberg wnl&i—;——%
$20,91

(Signed) Wallace Heckman,

909
Blue
Island
Avenue

C.B.,
Haffenberg
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It was moved and seconded to approve the
action of the Business Manager in the settlement of
the foreclosure suii against Charles B, Haffenberg
and the approval of the sale of the Haffenberg equity
of redemption to Nicola Cavallo all as reported, and,
a vote having been taken, the motion was declared
adopted.

The Business Manager submitted the follow-

ing report:

November 9, 1922,
Board of Trustees,
The University of Chicago,

I wish to réport that, in accordance with
the authorization of the Committee on Finance and In-
vestment of June 7, 1922, there was sold on October
1, 1922, under contract to Royal W
property at 1818-20 Nicollet Avenue, nneapolis, Min-
nesota, for the sum of $15,000. Under the terms of
Ehe contract, purchaser made an'initial payment of
$5,000, and gave his motes for $10,000, payable as
follows: On September 5, 1923, $1,000, on September
5, 1924, 31,000, on September 5, 1925, $1,000, on Sep-
tember 5, 1926, $1,000, on Septémber 5, 1927, $6,000,
2ll with interest at 673, payable from and after Sep-
tember 5, 1922, upon balances unpaid. The purchaser
reserves the right to make payment of the balance
unpaid, or any part thereof, before the actual dates
Stipulated in the contract. The purehaser agreed to
assume, during the entire term of the contract, all
Water rates, taxes, duties, assessments and imposi-
tions of every nature, which may be levied or assess-
ed subsequent to the year 1921.

The University agreed, upon the full per-
formance of the contract, to -convey to the purchaser,
by .its special warranty deed, that part of the prem-
ises legally described as follows: Lot Eleven (11),
Block One (1), dillside, Minneapolis, Minn, (an Ad~
dition to the City of Minneapolis) according to the
DPlat of said Hillside, Minneapolis, Minn, on file
and of record in the office of the Register of Deeds
in and for the said County and State; and to convey,
by quitclaim deed, all its right, title and interest
in and to that part of the premises known as, all
Part of the private alley in said Block One (l) lying
in the rear of Lot Zleven (11), in said Block, between
the rear line of said Lot Eleven (11) and a line drawn
through the center of said private alley from its front

Minne-
apolis
Property,
Sale of

R.W.
McKusick
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to rear and bvetween side 1i of 1 Lot extended
to said center line of said ley, be maintained
perpetually as an alley for the use and !} fit of
owners or occupants of Lots Ten (10) to Sewv
both inclusive, in said Bloek One (1).
In closing the deal, the University ?
ceived in cash $4,283.92 and the principal notes of
Royal W. McKusick for $10,000.
This account was calculated in the follow-

ing manner:
Purchase price $15,000.00
Unearned insurance premiums .62
Prinecipal notes of Royal W. $10,000.00

McKusick
Taxes for second half of 1921 176.93
Commission of Thorpe Bros. 500,00
Fees for certified copies of wills 2:75
Fees for recording papers 3.25
Revenue stamps +50
Interest on contract from date of

execution of notes, Sept. 5, 1922,

to date of closing, Oct, 1, 1922 41,67

Cash received 4;283.92 18
:}1?,00%.52 $15,008, 62

This property was a gift from Miss Elizabeth
Hill, procured by Mr, William H, Holden. Its value at
that time was estimated at 310,000,
(Signed5 Wallace Heckman.

It was moved and seconded to approve the sale
of the Minneapolis property to Royal W, lMcKusick on
the terms as reported, and, a vote having been taken,

the motion was declared adopted.

The Business lManager submitted the follow-

ing report:
November 14, 1922,
Board of Trustees,
The University of Chicago,

Your Committee, to whom was referred by the
Committee on Finance and Investment at its meeting
held November 9, 1922, the matter of the purchase from
Harris Whittemore of the property atAdams and Clinton
Streets, having a frontage of 118.1 feet on Clinton
Street with a depth of 100 feet, and 49 feet 7 3/40
inches on Adams Street with @ depth of 178.9 feet con-
nected by a subway under thealley, the legal descrip-
tion being as follows: Sub-lot four (4) (except the
North twenty-three (23) inches thereof) and all of
Sub-lots five (5) and six (6) in Charles Wessencraft's
Subdivision of Lots three (3), four (4), five (5) and
8ix (6) in Block forty-seven (47) in the School Section

Adams
and
Clinton
Streets,
Purchase
of
Property

Harris
Whit te-
more
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Addition to
Township TI
Zast of
also

(20)
Wessenc
four (4),
(47)

Sixteen (l'

b i e property is
%230, 000, subject to'z se for ninety-nine
years from February 1, 1915, January 31, 2015,
8 net rental, free of all taxes, asse nts i
Penses of any kind, of $14,200 pér y ;°0r a net ine
come of 6.17%. The property contains 20, 6955square
feet, Price per square foot is $11.1.

We have two statements of net income of the
PDroperty: one from Mr. B Gorton, vi Gross income
%79,303,32; expenses, except ground rent $39,517.70;

total, $39,785.62. Annual net -income before paying

€round - rent, which is 2,78+ times the ground rental

of $14,200. Paul C. Loeber, the lessee, maxes the fol-
}OWing statement of income, viz: Gross annual income
$81,122,58; expenses, except ground rent $42,272,57;
total, $38,850,01, annual net income before paying
ground rent, which is 2,7+ times the ground rental

of $14,200, ‘

The property is improved by substantial
Seven-story, sprinkled manufacturing buildings, fully
Occupied. The building on Adams Street is said to
have been built about 1895 at a cost of $75,000, hav-
ing a steel frame. Floor loads: first to third
floors, 125 to 145 1lb.; fourth to seventh, incl
90 to 100 1b, The seventh floor was added since t
lease was closed, at a cost of $20,000. 14-16 South
Clinton Street: built in 1916, costing $40,000. Floor

irst to third floors, 190 1b., fourth to
Beventh, inclusive, 135 1b. 118-124 South Clinton
Street: built in 1905, costing $100,000, Floor loads:
first to third floors, 190 1b,; fourth to seventh,
inclusive, 135 1b.

We recommend the

(Signed)

liam Scott Bond
Wallace Heckman

It was moved and seconded to concur in the
Tecommendation of the special committee of the Come
Mittee on Finance and Investment and to approve the

Purchase of the property at Adams and Clinton Streets




from Harris Whittemore upon the terms described, and,
a vote having been taken, the motion was declared
adopted,

recommendation of

Manager,

It was moved and seconded to permit the Il Illinois
Bell
linois Bell Telephone Company to extend its cable into Telephone

the building occupied by the Central Scientific Com-
pany at 460 East Ohio Street as requested by the Tele-
Phone Company, the University's tenants approving the
extension of the ecable, the permit to be granted on
the condition that the ble be removed on demand by
the University, and, & vote having been taken, the

motion was declared adopted,
Inter-
The Business Manager subtmitted reports from borough
Rapid
Moody's Investors Service concernming the securities Transit
Company
owned by the University in the Interborough Rapid
anhattan
Transit Company and the Manhattan Railway Company and Railway
o Company
concerning the Chicago and Alton 3% bonds,
Chicago
It was moved and seconded to refer these and Alton
Bonds
reports for consideration to the Committee on Finance

and Investment, and, a vote having been taken, the
motion was declared adopted.

The Business Manager submitted the follow-

ing report:
October 24, 1922, Coman
Board of Trustees Estate
The University of cago.
Mr. Stru ann reports that an agreement
was effected with the Board of Review, by which the
Coman Estate is assessed on a basis of $20,000 full
value: $10,000 assessed valuation for the first year
and 310,000 for the second and subsequent years, so
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re
e

long as the annuities

being paid. Upon the ¢ 1 of any annuitant, t}
mount of the assessed valuation will be reduced upon
application at that

a
th

The report w

The Business Manager reported that
? g : X Park
will of Mr. Francis W. Parl there was bequeathed to Will of

the University v’}l,OOO "to be used for some purpose

be designated by Harry Pratt Judson, President of
University of Chicag ase he is no longer
ident at the time of my death by his successor as
President."

Mr. Ryerson, Chairman of the committee
Pointed at the meeting of the Board held October

2morial of

Truste
Chicago received with profo
déath of their fellow member, Francis W
occurred at home in Evanston on the
October, 1922.

r. Parker became k Board in
1901, and at once began to i part in
its work. His devotion to tl i
less; he gave to its affairs
Sponding cheerfully whenever called ur any
vice, great or small; he was an active member of
Committees on Finance and Investment, Press and Ex
Sion, and Instruction and Equipment, and took his
share of the work which devolved on special commi

Mr. Parker's sound legal and business
ing, coupled with his clear vision and logical mind,
made him a se counselor, and his broad conception of
the functions of a great institution of learning
enabled him to dbring to the consideration of its prob-
lems understanding and sympathy. His enlightened
Public spirit showed itself in many other ways, notably
in his service as State Senator and, during the late
ar. in his mission abroad as a representative of the

880

ung Men's Christian Associa
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siderate in his

had in the hi

is, therefore,

they place on re
extend to his family

It was moved and seconded to adopt the

rial to Mr. Parker as presented and to instruct the

Secretary to send a copy of it to his widow and mem-

bers of the family, and, a vote having been taken, the
motion was declared adopted.,

The Business Manager reported that the fee
property situated at 1272 Milwaukee avenue, 1257 Paul-
ina Street and at 1258 Mautene Court had been offered
to the University for purchase at a price of $300,000,

It was moved and seconded to refer the pro-
pPosed purchase of property at liilwaukee Avenue, Paulina
Street and Mautene Court to the Cammittee on Finance
and Investment with power to act and with authority to
sell United States Government bonds to the amount nece
essary to affect the purchase if funds are needed for
this purpose, and, a vote having been taken, the mo-
tion was declared adopted.

At the meeting of the Committee on Audit
and Securities held November 8, 1922, the Business
Manager was requested to make a report concerning over-
due rentals amounting to $14,665.31. The Business
Manager reported concerning thismatter as follows:

November 13, 1922.
anrd of Trustees,
The University of Chicago.
As requested by the Committee on Audit and

Securities at the meeting on November 8, 1922, I am
Pleased to make the following report of tae details of

lwaukee
fvenue
1257
Paulina
Street
1258
Mautene
Court

Overdue
Rentals
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the account of overdue re due
which was reported by the public accountant

v
ing to $14,66

prior to June, 1922,

$574.20.

lectible and

or accounts as

ed very doubtful,

are ghown three la

Company, to $2

ity Building, from July,

the Il1linois Tunnel Comp

Chemical Building, f

and one of the Wholesome

rent in the Shops Buildin,

The Sheridan Company abandoned

leased and left the state when threatened with

cution by state authorities. E to obtain col-

lection of the account, through a corresponding attor-

ney in Louisville, Kentucky, have been unsuccessful.

The Illinois Tunnel Company account was accumulated

before Mr, Noyes presented the building to the Uni-

versity. company is not in a financial position

to pay the account and it is quite doubtful if it can

be collected, The Wholesome 1m Company held over

in their space in the Shops Building after the termi-

nation of their lease 8uit was brought by the Uni-

versity and judgment obtained for double the amount

of rent due. The case has been appealed and will

come up for hearing shortly. The account is consid-

ered doubtful as to its collectibility inasmuch as

the corporation is no longer doing business and ap-

pears to have a large number of judgments against it.
(Signed) Wallace Heclman.

It was moved and seconded that $10,061 of

rentals considered uncollectible be stricken off the

records of the University, and, a vote having been

taken, the motion was declared adopted.
The Business llanager submitted the follow=
ing contract between the University and the Quadrangle

Club:

This Ameridment, dated November 1, 1922, to
the memorandum of agreement dated sApril 8, 1922, be-
tween The University of Chicago and The Quadrangle
Club, and attached to and forming a part of the said
agreement of April 8, 1922, witnesseth:

The University agrees to furnish, during the
Period of construction of the club house of The Quad-

with




#27 - Board of Trustees

Hovember 14, 1922

rangle Club, s steam, hot water, and compressed
air as 5 ire om ti to time.

L y agreed and understood be-
tween the Univers nd The Quadrangle Club that
the University shal > eimbursed for all such ser-
vice during e perio co ruction of said club
house in accordance w the terms he agreement
of April 8, 1922, and vt >ment shall
be a proper charge upon the buildi in the
hands of the University for the construction of the
said club bouse, and that in the event the said build-
ing fund shall not " be ample to reimburse the Univer-
Sity for the cost of such services performed during
the construction period of the said club housé, The
Quadrangle Club specifically agrees to pay out of its
own funds, whatever sum may be required to reimburse
the University for su services.

In witness whereof the parties hereto have
caused these presents to be executed by their duly
authorized officers the day and year first above
written.

It was moved and seconded to approve the
contract and to authorize the proper officers to exe-

Cute the same, and, a vote having been taken, the

Mmotion was declared adopted.

The Business lianager called attention to Footbhall
g E Spectators,
the problems involved in the large and increasing at- Accommoda-
. = e tions for
tendance on the foothall games played on Stag
the demand for tickets for which far exceed the sup- South
1 - Ele. = Parks
Ply of at He referred to the possibility of the Extension
use of the municipal stadium now under construction Aguatic
5 Sports
in Grant Park., He asked that consideration be given

to the whole matter of providing for spectators dur-

Ing inter-university sports.

lir, Ryerson referred to the proposed exten-
Sion of the gouth Park system so as include an outer
Park . following the shore line o al chigan and a

lagoon be tween the shore 1d the sugegesting that
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the water course presumably to be rovided might af-
ford opportunity for aquatic sports.

It was moved d seconded appoint a com-
which shall be questions relat-

football games

ffered by the

aquatic sports of new South Park exten-

sion, and, a vote having been taken,

declared adopted,
The Presider of the Board subsequently

appointed the following as members of

called for under the foregoing action: lMes
Post, Sherer, d and Scott.
Business

The Business Manager reported
Office

for space to be used by the University on the eight=

Illinois
Merchante

eenth floor of the Illinois Merchants Bank Building

were now ready for execution. The space provided is Building

court and the lease runs for five

1, 1923, at an annual rental of $6,186.

The report was received and ordered placed

The Business Manager submitted the follow-

ing report:
November 10, 1922. Zoning
Board of Truste System
he University of Chicago. i the
The Zoning Commission has agreed to permit Univer=-
the erection of hospitals and clinics, as a part of sity
the medical school, in an apartment house district.
So far as we can see, this will permit the medical
structures to go in south of the Midway, as was planned.
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as

The report was received and ordered placed

Adjourned.

i -
,/7,/‘[][/2,;,1 S
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The Wniversity of Chicago

MINUTES OF THE BOARD OF TRUSTEES

December 12, 1922

The regular monthly meeting of the Board of
Trustees was held in the Board Room on Tuesday, Decem-
ber 12, 1922, at 2 p.m.
There were present: Mr, Swift, in the chair,
Messrs, Bond, Dickerson, Felsenthal, Gilkey, Crey,
Hutchinson, Judson, Post, Ryerson, Scott and Sherer;
alsp Messrs, Heckman and Plimpton.
Messrs, Holden and Shull sent word
inability to Ye present.
Prayer was offered by Mr, Dickerson,
The minutes of the meeting held November 14,
1922, were approved,
The Seécretary nresented a #opy of the mine
utes of the meetings of the Committes on Finance and
Investment held November 23 and December 11, 1922,
The Secretary reported that the Committee Retiring
Allowances
on Finance and Investment, to which had been referred and
Insurance,
with power te act tne matter of employing an actuary Employment
in connection with the study of the Statute providing Jlét:x:ry
for transfer of members of the faculties from the
privileges of the Retiring Allowance Plan to those of

the Contributory Retiring Allowance Plan, had voted

that it was unnecessary to employ an actuary,

The report was received and ordered placed

The Secretary presented a minute from the

Committee on Finance and Investment recommending the

amendment of the University Statutes and the adoption

of the following section to be numbered 8) of St

Jay A, Siverberg
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17 (that concerned with the Contributory Retiring

Allowance Plan) of the University Statutes:
e

Statute 17. 8). Any person in the service
of the University who entered much vice prior to
Januvary 1, 1922, and who prior to t date attained
therein a rank or position rendering him eligible
in due time to participate in thef tiring Allowance
Plan set forth in Statute 16, may, with the consent
of the Board of Trustees of the University, nd pro=-
vided application for such transfer is made within
three years from the above date, transfer to the Con=
tributory Retiring Allowance Plan provided for in this
Statute, JIn case of such transfer and in the event
that the person shall remain in the service of the Uni-
versity, in a rank not lower than Assistant Professor,
and a member of the teaching staff of the Craduate
Sehools of Arts, Literature, and Science, the Graduate
Divinity School, the Law School, the Sehool of Com-
meree and Administration, the Graduate School of Social
Service Administration, or the Colleges, until he has
reached the age of sixty-five years, and shall until
that date continue his contributions tow rd the pay=-
ment of premiums on an annuity policy as in the Statute
provided, then the University will, upon his retirement,
proeure for or pay to him, in addition to the payments
provided for in this Statute, a supplementary, mon-
transferable annuity in an amount equal to the differs
enee, if any to his disadvamtage, between the Retiring
Allowance that would have been received under the pro-
visions of Statute 15 and the amnuity which shall be
receivable under the policy taken out under the pro-
visions of this Statute; and the University will pro-
cure for or pay to the widow of any person transferring
te the Contributory Retiring Allowance Plan, an annuity
of one-half of the amount of his supplementary annuity,
as hereinbefore provided, during the period of her
widowhood provided she was his wife at the time of his
death and had been his wife for not less than ten years
before his death, Any person eélecting to transfer from
the Retiring Allowance Plan to the Contributo
ing Allowance Plan shall be entitled to the
and shall, except as erein otherwise provided,
governed by the provisions of the latter plan, Any
person electing ransfer from the Retiring Allow-
ance Plan to the Centridbutory Retiring Allowance Plan
shall not thereafter be elizible to any of the bene-
fits of the original Retiring Allowance Plan.

It was moved and seconded to coneur in
recommendation and to amend the University Statute

by inserting section 8) in Statute 17 as proposecd, and,

a vote naving been taken, the motion was declared

adoptéd.,

Jay 4. Silverberg

University
Statutes

Amended

Contribu~
tory
Retiring
Allowance,
Transfer
of

Faculty
Members
te
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Upon recommendation, also, of the Committec
on Finance and Investment,

It was moved and seconded to amend the Uni-
versity Statutes by amending section 5) of Statute 17
which reads:

"6) It is understood that in all cases the
anmuity poliey or policies shall be deposited with the
University under an agrecment that they shall not be
assigned, pledged, or surrendered without the consent
of the University, so long as the University con-
tinues its contributions,”
by omitting the words "It is understood that" and the
words "under an agreement that they," and the inser-
tion of the word "and" after the words "deposited with
the University," so that scction 6) shall read:

%6) In all casés the annuity policy or
Policies shall be deposited with the University and
shall not be assigned, pledged, or surrecndered without
the consent of the University, so long as the Univer-
8ity continues its contributions,"
and to amend further so that scctions numbered 8), 9)
and 10) of Statute 17 shall be numbered, respectively,
9), 10) and 11), and substituting for the words "Arti-
cle 8" in present scction 10) (new scction 11) the

words "section 9)," and, a vote having been taken, the

motion was declarcd adonted.
The Secretary nresented a minute from the Contribu-
tory
Committee on Finance and Investment recommending taat Retiring
Allowance

there be referred to the committee of conference on Plan,
Reference

Insurance and Retiring Allowances the communication to Com-

mittce on
from Dean Hall concerning the Retiring Allowance Plan, Conference
and that en this joint committec there shall be ap-

pointed a successor to lr, Arnett no longer a Trustec.
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It was moved and seconded to concur in the
recommendations with reference to the communication of
Dean Hall and the appointm
Arnett on the Committec
Retiring Allowances, and, a vote having
motion was declared adopted.

Upon presentation of a minute from the Com-

mittce on Finance and Investment so recommending,

It was moved and scconded to continue the
present Death Benefit Plan until further notice,
a vote I i been taken, the motion was declarcd

adopted.

munication the recommendation therein approved by

on Instruction and Equipment:

Members of Committce on Instru
University of Chicago.

At the meeting
held October 10, 1 t

becomes eligible to
ance Plan he shall cease to
visions of the Death Benefit Plan.

The reference to this Com tee was proposed
in order that the opinion of members of . the faculties
might %e obtained.

Dean Hall, Chairman of the Joint Committee
on Retiring Allowances and Insurance, writes under
of Novem»er 25, "I have consulted the othe
the Faculty Committee upon the Contributory
Allowance Plan, We 2ll thatvh i

Plan, and that he
the latter plan,"

In view of is pression of opinion it
now suggested that the Committce on Instruction and
Equipment report to the Board of Trustecs recom i
that an Instructor shall cease to be eligidle to

Death

I fit

k- J_an,
Continua=-
tion of

Contribu=
tory
Retiring
Allowance
an,

Instruct-
or's
Relation
to
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Death Benefit Plan wuj becoming cligible to the Con-
tributory Retiring Allowance Plan.

If you approve the foregoing recommendation,
will you be kind cnough to note your approval below
and return this letter to the Secrctary of the Board
of Trustees?

senthal, C.W.Gilkey,

)

Approved: W,S.Bond, E.B.Fe

1 -
Donnelley, H.P. Judeson, R.L.Scott,H.H.Swift.

It was moved and seconded to concur in the
informal recommendation of the Committec on Instruc-
tion and Bquipment and that when an Instructor is
eligible to the privileges of the Contributory Allow-
ance Plan he shall cease to be included under the pro=-
visions of the Death Benefit Plan, and, a vote having
been taken, the motion w
The Secretary presented a minute from the
Committece on Expenditures recommending commutation of
vacation credit of J.M. Menly, net $1,372.99, and of
Gertrude E. Smith, net, $355.55.
It was moved and seconded to concur in the
recommendation, to commute extra vacation credit of
J.M. Manly, $2,059,48, less one-third for cash,
$1,372.99, net; and of Gertrude E. Smith, $533.33, less
d for cash, $355.55, net, and to authorize the
payment to each of the amount named, and, a vote hav-
ing been taken, the motion was declared adopted.
The Secretary presented a minute from the Athletic
Department,
Committee on Finance and Investment recording a vote Surplus of
in which it was declared that it is the opinion of the
Committee that as rapidly as possible the cost of

building the grandstands and the wall around Stagg

% ouvernerg
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Field should be repaid from Athletic funds to the Transfer
of Cost

fund whence it came and tha ¥ amount to be repaid of Stagg

v Field

during the fiscal year endi be fixed Tall to
Rockefeller

by a special committee consisti 0 Y L TME Final
Gift

this Committee in consultation with Audito Reserve

a subsequent meeting of t Committe

ed to the Board that t tire amount

the grandstands and the wall around S

$210,381.96, bve repaid

Reserve as rapidly as possible and that during th

fiscal year ending June 30, 1923 ner be repaid t

this fund $110,381,96,

It was moved secon ! in the

recommendations of the ee; to approve the policy
of repayment to the Rocke 3i Reserve of
the entire amount of the S f the grandstands and
wall around Stagg Field,
repaid during the fiscal
and, a vote having been
adepted,

The Secretary reported tha Jommi e 0 Additional

Audit of
Finance and Investment at its meeting held Decemb: Securities

11, 1922, concurring with a suggestion of the Committee Horthern
Trust

on Audit and Securities, nad recommen t a Company

tions be opened with Arthur Young & Com ¥ afe Arthur
Young &

ence to securing their certif 2 Company

ties of the University in the custody o
Trust Company in such a mer as to obtain practically

a second audit of

Jay a ouvernerg
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It was moved and seconded to concur in the
ation and to authorize negotiations with
Arthur Young & Company for the purpo
econd audit of the University's secur
manner proposed, a , & vote having
motion was declared adonted,

The uccro'ary submitted the following 1i Candidates
. - for
of candidates for certificates and degrees: Certifi-
IN THE COLLEGE OF EDUCATION cates
ates
Harriet Wild Handschy and
Deg

CANDIDATES FOR BACHELOR’S DEGREES IN THE CoLLEGES
I IN THE COLLEGES OF ARTS, LITER.‘\'I‘I'RE, AND SCIENCE

For the Degree of Bachelor of Arts:

Laura Elizabeth Bodebender Benjamin Bernard Garbow

For the Degree of Bachelor of Philosophy:

Ruh\ Marion Benton Anna Mettine C. Holm beth Prall Necly
Queenie Harriet Black Margaret Humiston Yung-Sheng Niu
anor Carolyn Block aldine Ruth Kindred '\ann Ruger Norcross
bm. Donald Bowen Harold Korey Elizabeth O’Malley
<rame lisabeth Boland Owen
or Chapman Frances Anne L Emma Louise Pfafman
\mrmL Hupklm Clark “harles Le cuis John Eldon Proebstel
George Booker Davis Unives f Chicago, 1022 James Allen Roberts, Jr.
Cora Barbara Donner uc Juhnwn Litde Julia \md[d der
Ruth Victoria Johnson Engwall n Logan Doris Maj Schacfer
]\Illlnn](\\\a pstein s!dnn Hm,dn Mahan Catherine Flizabeth Schultz
lara Leona ‘hr\ es c Ruth Vanderkloot
M grtha Permelia Fenner 4 Martha Reyburn Wagner
bt sz;&.mm Friedman Florence Hammersley Walker
ward August Fuhlbruegge LaReta Wolfe
rﬁx Hazelwood

For the Degree of Bachelor of Science:

Alice Mary Boland Paul Luther Gross Kenneth Phillips
Arthur Hyam Bransky John Edward Guardia Dorothy Price
Otto Bulena Irvin Franklin Hummon, Jr.

Hsi-Chiin Chang Willard Albert Johnston

Etta Clinton I«Imml jquh Kiel

Herman Henry Core Esther I

M Louise Cummings Wyant Io

William Aubrey Dawson “dward Gowan Lunn andel
Herbert Frederick Fenwick August Henry Madsen Emily Charlotte \‘\L\Lhcrg
Louis erkhmm Flexner Robert Cutter Matlock, Jr. erbert Arthur Wildman
Isadore Fried Trene Margaret McF Po Ki Wong

J\L.rgmm Li tt Ermest Aloysius Obering Yui Hsun Woo

Wallace Rwumld Creirer

1. IN THE COLLEGE OF EDUCATION

For the Degree of Bachelor of Philosophy in Education:

Earl Vincent Burfield 1 Mattocks zabeth DeEtte Powers

Hazel Hansen ith Nachman

II. IN THE SCHOOL OF COMMERCE AND ADMINISTRATION

For the Degree of Bachelor of Philosophy:

Donna H. Binkhorst Harold Arthur Fletcher Edward Bates I
Sidney Bern Cohen Philip Jerome Goldberg Paul Sleight Miles
Carlton Dunahay Engelhart Raymond Rosco Gregg Perry Bland Montgomery
Clifton Carl Oscar Ludwig Holmgren TJay A. Silverberg
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V. IN THE SCHOOL OF SOCIAL SERVIC ADMINISTRATION

For the Degree of Bachelor of Philosophy:

Elizabeth Carolyn Robinson

CANDIDATES vorR HiGHER I JEGRE
I. THE M s DEGREE
IN THE GRADUATE SCHOOLS OF ARTS, Ll'l'El{v\TlTRIC, AND SCIE

For the Degree of Master of Arts:

AR I'IJUR L J) \lI 4 Thesis: School Finance and Business Organization in Richmond,
Missouri

Thesis: The Relation of Britisk to C ‘olonial Ta. xation, 1750 1765

Thesis: Method of Making a Church Program
rake The
ichool)
RU FH RAY FINK. ! Thesis: Transposition of Art in the Pociry of Théophile Gautier
Ph L

h.B., Universiy o C
(Romanc

HA] F'UL L(JR A G RI* \ Thesis: The Tristan Legend in the Ey lish Poetry of the Nine-
teenth Century

EDW! 1\1) LAWYER HARDY Thesis: An Investigation Concerning the Professional and o
LB, University of Wiscosin, 183 Drofessional Content in the Four Year Curricula of Toy
(Edication) University Schools, De, ;nmm,m\ nm!'(n//m{u of Edicalion

wenty Teachers Colleges in the Unsted Statos

MARGARET IRWIN HAR SON sis: Classes of Society in Colonial Vi irginia
AB,  Southern Methodist University, 1918

(History)
MARY REBECCA HARRISON Thesis: 4 Study of Economy of Teaching in Three High Schools

A.B., Patk College, 1920

(Ediication)

J Thesis: Some Aspects of the Present Status, Defects and Pyo.
gre Tendencies of State History Teaching in the £y,
mentary Grades

Thesis: Development and_Operation of Com, ulsory  School
Attendance Laws in the North Central Stgtes

/ERS; Thesis: The Moravian Missions among the North American
University of Chicago, rors Indians in the E; tﬂxlrmlll and Nineteenth Centuries
y School)

ROBERT EARL JACKSON Thesi
Sitk George Peabody College for Teachers, 1018
ry)

he Federal Indian Policy in Texas

D JULIA JANOVSKY Thesis: 4 \Awmlurv School Presentation of “How Men Work
Ph.B., University of Chic Togeth
(© Imu(ncﬂnd \(lmmmnuum

Thesis: The Origin of the Christian Sunday

AR THUR LOWER Thesis: A Psychological Study of Worship
Grange College, (Mo.), 1008
D., Rochester Theologici
(l)lvlm\y School)
Al A Thesis: Measuring the Results of Instruction in the enth
B Rm\]\)m]ﬁ«{,\,((]«ﬁ and Eighth Grades aftey Reorganization of the School
(Education) System in Genoa, Illinois
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he: Study of the Individual Ability of Pupils by Means
of Momgs /e e SaHo¥ M
SICHI TAKAHASHI Thesis: The Primary Value of Conduct in Ethics
, Lake Forest College, 1921
‘l I\l\uwmv&
Thesis: An Organization Manual

BERTH. The Workingman in Zola
AB. nk.ml iversity, o1
3 An Analytical Study of Children’s Difficulties in Long
ansas, 1898 Division
SIE PHILLIPA WOLCOTT Thesis: W ur/.m"rm 's Insurance in Germany During and After
A.B., Dakota Wesleyan University, 1921 the

ciolog: .
(School of Social Service Administration)

For the Degree of Master of Science:

Thesis: Prairie Successions in Nebraska

L LOWELL BROWN Thesis: The Acylation of Xylitol
S.B., Ohio Wesleyan University, 1914
(Chemistry)
ESTHER ANN CRAIGMILE
A.B. Oberlin College, 1899
(Botany)

ROY I (r]\”( AN

r University, 1916

Thesis: The Flora of Asheville and Vicinity, North Carolina

Thesis: Observations on the Mechanism of Pancreatic Secretion

A.B., B
hssiotagy)
EVELYN GERTRUDE HALLIDAY Thesis: A Study of the Factors Which Influence the Gelation
5B, University of Chicago, 1015 of Pectin in Fruit Jellies
esis: The Influence of Diplodia Zeae and Certain Chemicals
on the Composition of Corn

ND

E JOHNSTON Thesis: The Effect of Hypnosis of Gasiric Secretion
y College, 1921

The: The Eiliptic Pendulum

ETHEL ALCESTIS RU Thesis: e Riemann Surface and El e belian Integrals
$.B., John B. Stetson Univ Associated with the Equation W—; —27i
(Mathematics)
TINNER Thesis: Curves of Minimum Moment of Inertia with Respect
1o a Fixed Axis

HE! ]\RI {TTA LYDIA ZOLLMAN Thesis: The Volumes of Atoms and Ions in Solid Substances
mith College, 1920
(Chemimry

II. PROFESSIONAL DEGRE

I. IN THE DIVINITY SCHOOL

For the Degree of Bachelor of Divinity:

: Influence of Pauline Doctrine of the Atonement upon

hes!
Irenaeus

a Coll
’\ \‘l Uvmnmn ul Chicago,
SETH WARREN SLAUGHTER Thesis: The Significance of Baptism in the Modern Church
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II. IN THE LAW SCHOOL

For the Degree of Doctor of Law (J7.D.):

BEN H RZBERG aude) GEORGE DEWEY MILLS

University of Ph.B., University of Chicago, 1921

III. THE DEGREE OF DOCTOR OF PHILOSOPHY

I. IN THE GRADUATE SCHOOL OF ARTS AND LITERATURE

CE (IL l\l '[\Dl I’Ul\"\\[ CROSS Thesis: The Development of Self-government in India, 1858 to
m Usiversity, 19 1014
(o ot Science
hL\llR AUGUSTIN (,ULLI‘R Thesis: Weber's Law in Thermal Discrimination
Boiyeomon Dheos »!)]y\mmm il
RGE HARDY Tl Greek Epigrammatists at Rome in the First Century

y of Toronto, 1917

L Ligquidity of Bank Earning—Assets Under the Federal

oemal School, 1ot serve S

{ Wiscor 3

esis: The Historical Development of the Cesura in the French
casyllable

\c it V
ni re;l) u! hxm},u u]:(v
(I nmh Spanish)
PAUL VINING WEST Thesis: An Experimental Investigation of the Characteristics
B, Denver University, 2008 of Handuwriting Movements, With Special Reference to the
Duration and Speed. of Such Movements

II. IN THE OGDEN GRADUATE SCHOOL OF SCIENCE

Thesis: The Masxillary Sinus of the Dog, With Special Refer-

THEODORE HIERONYMUS BAST
ence to Certain New Structures, Probably Sensory in Naiure

n College,
Thesis: 4 Solution of the Problem of Two Bodies One of Which
Ts o Rotating Oblate Spheroid
AM., ibid., 1912
(Astronomy, Sathematics)
LYMAN CHALKLI

University of Chic
t hnnnam Bacteriolog

Th The Mercurisation of Methylene Blue. IT. The
Mwummu of & :b\m uted Phenyl Ammonium Salts

y ; ne Mercury Compounds;

o Tt Steited of Moo ng Organic Compounds

Thesis: Zhe Geology and Coal Resources of the Coal-bearing
Portion of Lee County, Virginia

ARTHUI\ PRESTON LOCKE Thesis: I. Arsenical Derivatives of Phenylacetic Acid, With o
, Morningside wnm 1018 Discussion of a Theory of Diaz on_and _of Syntheses
(lemmr) Ph by Means of Dic ompounds. II. The Pulmh‘wmdnr
Estimation of Arylamines
EDUARDO QUISUMBING Thesis: Stony Layer in Seeds of Gymnos perms
A B., University of the Phillipines, 1918
M Umversl(y of Chicago, 1921
(Botan
IsABl L SEYMOUR SMTTH
A.B., Oberlin College,
M University of Llnngn, 1905
KBul )

Scedling Vascular Anatomy of Nelumbo Lutea

GRACE ANNE STEWART Chesis: The Fauna of the Litle Saline Limestone in St
AB., Uummu of Alberta, 1918 Genevieve County, Missouri

AM, ibid.

(Geology)”
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It was moved and seconded to confer the cer-

tificates and degrees upon candidates named pro-

vided they conform to all conditions

received

Parker F.W. Park-

€T, Jr. of the receipt of the memoria

,
w, Parker, and from Mr. Frederic C.

ins

of Mr, Adolphus C. Bartlett, in each i
ing appreciation cf the tribute ad
The Auditor submitted a statement concerning

the Special Annuity Fund created October 14, 1919,

The statement was received and ordered
Placed on file.

The President of the University submitted
the following recommendations with the approval of the
Chairman of the Committee on Ing TUuC

eslgnation of Zlizabe+h
the Colleges to take effect D
Reappointment of er to an In-
Structorship in the Department of Pa‘Jol”gy, for one
year from January 1, 1923, 2e in salary,
Reappointment of Evelyn G, Halliday to an
Assistant Profcssorsnip in the €College of Bducation
Tor one year from January 1, 19 v
Salary,
Authority be
an Assistant Professor
of Art to Mr, Emerson H., Swi
Michigan, from October 1, 1923,
Appointment of Dr. Geo
Search Pellow in Anatomy for one year
1922,

It was moved and seconded to make the reap-

Pointments and apooin nts; to grant authority to

negotiate with lMir. Emerson H. Swift; to accept the

2.6,

Halliday
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rcsignaticn, the Secre tary being re quested on behalf

of the Board of Trustees to express to

their appreciation of her 1 and usef
@ vote having be °n taken, the motion
adopted,
resident of th niversity submitted

the followinﬁ recommendations for nominations of mem.

bers of the ste of the Children's i morial Hospita]l
for the year 1923, these nominations
to the Board of Directors of the Hospit:

J eeph Br

H.lontgon mery, Attending uurrf*on w
ant Prof €ssor of Clinical Surgery.,
Zdwin Ryev‘son Atten g Orthopedic Sy Irgeon wi
of Assistant Professor of C1 cal Surg
Davia Fiske, Attendi Qto luryn(olﬂv st
Assistant P*‘ofesser f Clinical 0Ot
M, Hall, Attend g Ophtha lmnl*vl
sistant Profe“;or of Clinical uu
iver, ,utmud Dermatolo t w
Assistant'T Professor of Clinical Le
Ralph Hamill Attending X feurologist
C. Johnston lavis, At.cnd) ng Roent zenologist
rank of Instruct or in ,\oont"enol_ y.
William G, Hip 8, Atte
Instructor in Pat tholos
George Zdwin Baxter, Associate
with rank of Ir"““uc‘or
T HO, Hof+ man, Associag ttendin
rgnk of Inst r”ctcr in Cll“lc‘al
%chl‘»dld Hoyne, Associate
Inst ructor in
Diseases
Rc‘we*t o : iate Attending Or t.mram Sure
eon with rank of Asscciate Instruct
Sur ery (Crtnobedlc)
Edwin ¢Gimis,
with rank of Asso
O*o;d*‘yn”olo*y
7illiams, Associate Attendin
nk of Assoeciate Ins*ructer
ology.

hildren's
Mcmﬂl"l"l
Hospital
Jorun.;tlor
of Starf

J‘Brenne<
mann

AJH.Mont.

Pomerv
.?yersrn

D.Fiske

AL Ha1g

W.C. Hibbs

Williams
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C.A.Aldrjch, Assistant ~ttending Physician with rank
_ of Assistant Instructor in Clinical Medieine,
H.A.Bac iann, Assistant Attending y i
of Assistant Instructor Clinical
Franklin J. Corper, Assis t Attending
Tank of Assistant Instructor in Cliniecal edicine,
Stanley Gibson, Assistant Attending Physician,

Gustay Kaufmann, Assistant Attending Physician with
Tank of Associate Instructor in Clinical Medicine,
S.H. Kraft, Assistant Attending Physician with rank of

ate Instructor in Clinical Medjci
feCarty, Assistant Attending ¥
Assistant Instructor in Clinical
McClure, Assistant Attend i
Assistant Instructor in C1
Harold 4, Rosenbaum, Assistant Atte
rank of Assistant Instructor in
Charlas Schott, Assistant Attending Pn
of Associate Instructor in Clinical M
M,w, Hanchett, Assistant Attending Surg
of Associate Instructor in C nical Surgery.,
J.A, Graham_ Assistéant Attending Lurgeon with rank of
Associate Instructor i Clinical Surgery,
Edwin M, M ller, Assistant Attending Surgeon with rank
of Associate Instruetor in nical Surgery,
Frederick B, Moorehead, Assistant Attending Surgeon
(Oral Surgeon),
ad o !Serkhejser, Assistant Attending Orthopedic Surgeon
With rank of Associate Instructor in Clinieal

(Orthopedic),

Dwight F, Clark, Assistant Attending Orthopedic
with rank of Associate Instructor in Clinical
(Orthopedic),

Zdson B, Fowler,
with rank of As
(Orthopedic) .

J.R, Harry, Assistant Att
rank of Associate Instr
(Or(’,hopedic).

2.0, Galloway, Assistant Attending aryngologist
with rank of As 1t Instructor ir cal Oto-
laryngology,

Myron Kahn, Assistant Attending Otolaryngologist w th
Tank of Assistant Instructor in Clinical Otolaryn-
gology,

Clark W, Finnerud, Assistant Atténding Dermatolocsist

with rank of Assistant Instructor in Clinical Der-

Physi

on with rank

1t Attending Orthopedic
nstructor in Clinical

ending Orthopedic Surgeon with
uctor in Clinice Surgery

matology.

R,C, MeGill, Clinical Assistant in Surgery with rank
of Assistant Instructor in Clinical Surgery.

s Ireland, Clinical 4ssistant in Surgery with rank of
Assistant Instructor in Clinical Surgery,

w Burxet, Clinical Assistant in Surgery with rank of

Wall,
Assistant Instructor in Clinical Surgery.

Rosenbaum
C.Schott

Gallowgy

M. Kahn

C
F

innerud

E.C,
MeGill
J.Ireland
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Tom’.f». inical Y Y .eucwn with
rank of 3 an nstri in Clir 1 Medieine,

John P, (s , Clinical ¢ lledieine with rank
of Assistant Instructor i 1

Samuel J, Walker, r

Herman L, Kretsc! 1mer

Catherine Creighton,
lledicine,

It was moved and seconded to

of Direttors of the Children's
Pital members of the stafr

Vote having been

authorized
that her retir
of April 30,
That Assocciate .of‘es"or "e’ﬂrg‘n
in t“e A,e*)arm..vnt of Anatomy % ven
inter wu,x_t( 1 f_3, with walary to
ashington an ir 1t research for the Depar
of Anatomy which he } had in hand now for some

the iden the Board of
mppolnt a conm’s onsist of tharee
the Board and four n bers o Faculti
énd report on the futu ire policies in
University Libraries, 7 President of
be one of taree Trustees and Chairman of
sion,

That an appropriation of $5 000
eserve e made for the purchase of
for the Li brar'es.

Tt was moved and seconded to authorize the in Burope

President of the University to make ar
Professor Nyra Neynolds a

Tetiremen to grant to

leave of
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salary; to appoint a Commission on the Future Policies
of the University Libraries to consist o
of the Board of Trustees, the President of the Board

to be one of the three and chairman, and four

members

of the faculties; and to appropriate $5,000 from

General Reserve to purchase books in Europe for the

a

Livbraries, all as recommended, and, a vote having been
taken, the motion was declared adonted,

The President Board subsequently ap-
pointed as the additional members of t Commission
authorized under the foregoing action: lMessrs. Ryerson
and Gilkey, fromthe Trustees, and Messrs, Burton, Coulter,
Small and the President of the University from the foculties

The President of the University reported Journal
that Professor R.A.F. Penrose, Jr., of Philadelphia, gzolmgy’

Gift for

had again contributed $500 to help in providing for
the full eight issues during the year of the Journal
of Geology which he declares is "undoubtedly the bYes
geological journal to be found anywhere."

1t was moved and seconded to accept the g

of $500 for the Journal of Geology and to instruct the

Secretary to express to the donor, Professor Penrose,

the thanks of the Trustees for his helpful contribu-

wa,

vas

tion, and, a vote having been taken, the motion
declared adopted.
Mr, Gilkey, at the request of the President

of the Universit submitted a proposed amendment to
' proj




pRL

#16 - Board of Trustees

December 12, 1922

the University Statutes as follows: University
g o = - Acw Statutes
That to Article XIII, Sectionl)of Statute Proposed'
S ’ L. / 10 Amendment
12, be added at the end of the Section provision for
o2 k Conmission
“o) The moral and religious o8
; i ok Religious
welfare of students;" and, in addition, a recommenda- 'J«’elfiré B
2 i ¢ of
tion at t C issi be constituted immedi 5
ion that this Commission be constituted immediately Students

a new Commission to read

and that the sum of $4,000 be appropriated from

General Reserve to be expended under the direction of

this Commission.
It was moved and seconded to refer the whole

matter of the proposed new Commission and appropria-

tion of $4,000 to the special Committee on Nomination

of the University Commissiors for consideration and

report, and, a vote having been taken, the motion was

declared adopted,

The Business Manager submitted the follow- The Fair,

; Preferred

ing report: Stock of
Novembver 24, 1922.

Board of Trustees,
The University of Chicago.

I wish to report that in accordance with the
action of the Board of Trustees at its meeting on No-
vember 14, 1922, there were sold on November 21, 1922,
500 shares of The Fair, 7% preferred stock at 102,
$51,000, less commission, $75 and t $10, leaving the
total amount received from the le $50,915.

(Signed) ‘Tallace Heclkman.

The report was received and ordered placed

The Business Manager submitted the following

report: <
Hovember 17, 1922, East
Board of Trustees, Thirty-fifth
The University of Chicago. Street
In acordance with the tion of the Real Property,
Bstate Survey Committee, tiaere was clo_sed on November Sale of
15, 1922, & contract for the sale of the vacant property
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and 23 in Block 2,

Subdivision, 34-39-14, i Lhe Ne
Lectureship and Publica i
$4,000, The pro
Street and has
has made an initial payn
to pay $750 per annum at
period of twelve months,
with interest at 6% per a

The University has ag
sum of \;2 000 shall have been paid,
the premises to the purchaser by 1. T
warranty deed and take back the prinei; >ul n”te of the
purchaser for $2,000, -~ the balance of the purchase
price of the property - with interest at 6% per
annum, secured by a trust deed on theprémises con-
veyed, Theé purchaser has agreed that no building
improvements are to be erécted before all payments,
including the mortgage, with interest, have been
paid,
(Signed) Wallace Heckman.,

It was moved and seconded to apvrove the

sale of the property on Zast Thirty-fifth Street on

the terms reported, and, a vote having been taken,

the motion was declared adonted.

s Manager submitted the followe-

ing report:
Decembver 12, 1922, 114 South
Board of Trustees Clinton
The University of Chicago, Street,
In accordance with the-action of the Com- 552 West
mittee appointed for that purpose, purchase has been Adams
closed of the proparuy located at 114-24 South Clinton Street,
st Adams Street, legally described Property

Street and 552-54 U
as follows: Sub- 1ot ur (4) fexcent the north twenty- Purchased

three (23) inches thereof) and all of sub-lots five
5) and six (6) in Charles Wessencraft's Subdivision
of lots three (3), four (4), e {5), and six (6) in
Block forty-—seven (4’7) in the School Section Addition
to Chicago, being in Section Sixteen (16), Townsnip
Thirty-nine {39) North, Range Fourteen (14) Bast of
the Third Principal merldlan. The premises above des~
eribed having an east front of one hundred eighteen
feet and one inch (118'1") on South Clinton Street,
running west an equal width of one hundred and elnm_
ecen feet and one inch (118'1") a distance of one
hundred feet to an alley; otherwise now known as
numbers 114 te 124 (bvoth inclusive) South Clinton
Street in said City of Chicamo. Also, all of sub-
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nine (9) (except t
lot nine (C)))
division of ] e (
(6) in Blo -seven (47)
id, ¢

or*y—r*x t >
7. 3//0 ) Sout

1 ?+re~t ru"wl']
nco of one hundred and
eet (178,9').
The price paid
subject to a ground lease,
for a period of ninety-nine
a net annual rental, free of
essments, of $14,200, t;ay 2ble quarterly,

f the building is $79,303; the net rental
about three times the amoun®t of the ground rent
net income to the University on the investmen
6.17%.
I should like to ask proval.

Signe Wallace Heckman,

It was moved and seconded to epprove the
purchase of the property at 114-24 South Clinton Street
and 552-.54 ‘Vest ams Street as reported, a vote

having been taken, the motion was declared adopted.

The Business Manager submitted the follow-

ing report:
I nber 17, 1922,

Board of Trustees
The University of
I wish t

the action of the uofm
at its meeting on Octo
by Mr, William Scott
ber 10, 1922, & loan
Harvey "of $30,000, sec
erty at the northeast ¢
Dorchester Avenue, known &
Bogue's Subdivision, 14-38-14,
twenty-four feet in width on Si
feet deep on Dorchester Av ,nue
and is improved by two tl
buildings, occupied ! y
that on Sixty-third S Ul;.u in 1591
the rear portion of n@ lot
Avenue bullt in 1906, .

4 he borréwer has °n us two notes, signed
Willi 3 , both dated OctolVer
years after date;

fronting on Dmrc

also by her son,
23, 1922: one for $5,000, e two




the motion

Business Manag

report:

that

ank Building,
annual rental of
offices now occupied
ing is the same.
The n
that less ace
Space will be
lease contains
failure in this regpect, the
rental the University is comy
until the premises are ready
later than April 30, 10%5.
It was moved >rove the

rental of space in

Building as

adopted,

the motion wa leclared e
rer reported

ittee for tr

been received

Ranid Transit e Inter-

borough Rapid ding 5%

niver-

mortcage bonds, whici

sity, and the three
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the same company. He recommended t . the proposal

made by the Committee coneerning the € notes
\'g 5

be accepted, and,

It was moved and seconded to accept converti-
ble notes and cash in settlement of each 1,000 note
nwned by the University in the proportion of $900 in
notes and $100 in cash and, a vote having been taken,
the motion was declared adopted,

The Business ager presented the following

communication:
December 12, 1922,
Board of Trustees, Jesse A,
The University of Chicago, Baldwin
Under & trust agreement between late Trustee Estate
Jesse A, Baldwin and the Oak Park Trust and Savings .chepténcg
Bank, dated October 13, 1921, the sum of $48,000 was of Gift
placed in trust in said bank, to be disposed of in ac-
cordance with certain provisions of said agreement,
providing for the supvort of Mrs, Baldwin and, in cer-
tain events, for the support of the Judge himself, the
principal to be disposed of in accordance with the
memorandum and attached to said agreement.
The memorandum provides:
1. For the payment, upon the death of Judge
Baldwin and his wife, to each of such of his three sons
as shall be living, the sum of $5,000;
2, For the payment to The Universi ty of
Chicago of $7,500 to be used as a fund for two scholar-
ships, to be known and designated as " 'Mrs, Jesse Al
Baldwin Scholarship' and “"Jesse A, Baldwin Scholars
ship, s .
I should like to recommend that the Board
express its willingness to accept this gift,
(Signed) Wallace Heclman,

It was moved and seconded to authorize the
rroper of ficers of the Board to certify to the willing-

ness of fite University to accept the gift for the pur-

pose of establishing the two scholarships as proposed

in the trust agreement between Judge Jesse A, Baldwin
and the Oak Park Trust and Savings Bank, and, a vote

having been taken, the motion was declared adopted,
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The Business Manager
ing opinion relating to

vart of the custodian of

Dzcember 5,
Mr. Wallace Heckman, General Counsel,

The University of Caicago.
It is now well se 3 a bailee for
the benefit of h parti i insurer and
that it cannot aid in an 2se that a bailee is
liable to t E atter c aw for loss or Responsi-
injury to bailee's property. t is simply a -question bility fcr
of negligence which is, as you well know, a question Securit
of fact. Xt is also well settled that bailee is
liable for the negligence of its servants, h is the Northern
say, that the negligence of a servant Trust
i A bailee is not Company
: the theft of Contrast
its servants or other actions of its ¢ 1 with
the line of their duty, but of course
held to a very hi degree of care i
its servants, and the case which a bailee must exer-
cise with reference to property of the kind in ques-
tion, is care of a very high degree, and should a ser-
vant of a bailee be guilty of negligence while acting
in the line of his duty, the bailee would be liable,
I am herewith returning to you copy of the
contract between Tue University of Chicazo and the
Northern Trust Company. Assuming this contract to be
in force and that both parties are now acting under it,
I think it is as good as you could probably arrange,
Should the bailee's attention be called to the ques-
tions we are discussing, it would Probadbly want to put
in all sorts of limitations; the same as trust compa -
nies or safety deposit companies are in the habit of
inserting in their contracts for safety deposit boxes.
I am enclosing herewith a short memorandum of authori-
ties selected out of a ¥ast number,
(Signed) Tenney, Harding & Sherman

"A safety deposit Company holds out to
public an implied agreement that property pla
its custody will be protected so far as reasdonable
human foresight will permit against the cupidity
those whom experience shows are always on the
to possess themselves of such property." 1 sonic
Temple Safety Deposit Co, v, Langfelt, 117 Ill, App,
652; Mayer v, Bremsinger 180 I11, 110.

"A bailee must exercise reasonable care in
the selection and supervision of its employees."” Fire-
man's Fund Co. v. Schreiver, 4§ JANLS;

(Wis.) Ouderkirk v, Central National Bank,

P75, 890, ANIYS)
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sity securi

or contract
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secuﬁ ties
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turn

s, safety deposit

cause they hold themselves

.fe beyond the ordine i
very much higher 1';“1'*,_,'4
other kind, In fact n tutes res
care in' the j ’cmlur > »:‘.uls
stances, upon the nature ’
upon the confidence which it invite u'm.fj upon
value and character of the trusted
care; that is to say, i
might be such a high degree
of proof would ‘«e upon
a part of its def
gu.l“cy of very
gence 2tever. A
ties cited establishes

sort involve ) out e"-a in

! eferred
property placed in its

so far as reasonable human f
that it will be on guard ag
ing of those who are aly
themselves of the '»rom*r*y of
where persons or institutions
agreement, express or imvolied,
in conformity with t“e pur'oome
which deposits are t "o
great difficulty in ie
whatever,

While such X
against the thefts of
less is held to reasomn:
of the employment in
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or
in the 1
pons a

degree of prudence
ing them access to
their regular duty
otherwise dealing
the strict duty of
access to such sec
the line of their emplo
certainly, the btailee
pearance of such securities caused
ployees in their line of duty, or if per
to them wothout their line of duty where it would not
be liable in case cof more burglary or theft. This is
about as nearly as the law can be stated and is re-
garded by us as fair digest of the authorities quoted
and of 6 Corpus Juris, page 1114 et seq.

(Signed) Tenney, Harding & Sherman,

The opinion was received and ordered placed

The Business Manager presented the follow-

ing communication:
December 12,

Board of Trustees,

The Unive rsity of Chicago,

The supplementary agreement between the
Uniiversity and Mrs. Annie Hitchcock contains the
following provision:

WIhird: It is distinctly understood that it
is the wish of the party of the first part that the
hospital rooms, the breakfast room, and the club room,
shall also continue to be maintained, and that such
amount as may be necessary shall be appropriated an-
nually from the income from the trust fund hereinabove
created, for such purposes. But it is agreed that the
continuance of the rooms and accommodations in this
paragraph mentioned, for the purposes stated, shall
be left entirely to the discretion of the Trustees of
the party of second part, and if they determine, after
having made experiment for a sufficient length of time,
that the use of any one or more of said rooms and ao-
commodations shall be discontinued, then they shall be
at liverty at any time to discontinue such use defi-
nitely, or from time to time, and to appropriate any
of said income unused for such purpose, for other pur-
poses in connection with the care and maintenance of
said 'Charld@s Hitchcock Hal¥,® =

The club room has been maintained as a eludb
so maintained that

room; the hospital, rarely used, is
it can be promptly put to use; the breakfast room was

used last year, though the attendance was small and
the room operated at a loss., The cash received was
$53.10. The wages for—the times operated, $253.50,

Hitchecock
Hall,
Breakfast
Room




SR

The total expense for the
$489.23, leavi

Hutchin

men
the 1e e
limited to the brea
of course, impossible to offer at the large
variety that ean be had at the Commons. The cost of
service, the cashier and the variety of food, of
which no use could be made if not used, makes the lat-
ter plan prohibitive.

I should like to recommend that the opera-
tion of the breakfast room be, for the present, dis-
continued, unless and until a sufficient number can
be secured who are willing to 2imit the menu to make
the room apvroximately meet the cost.

(Signed) Wallace Heckman,

It was moved and seconded to refer the mat-
ter of the operation of the Hitchcock Hall breakfast
room to the Business Manager with power to act, and,
a vote having been taken, the motion was declared

adopted,
Upon recommendation of the Business lianager,

It was moved and seconded to permit the Central
b ;L Ept 3 g 1 Scientifie
Central Scientific Company to install a gravity spiral Company
Becfcie 3
2 - e Spiral
freight chute in the building occupied by the company, Freight
£ . 3 Chute
and, a vote having been taken, the motion was declared

adopted,
The Business Manager reported that negotia- Milwaukee
Avenue,

tions would continue for the purchase of the property Paulina
Street,

at 1272 Milwaukee Avenue, Paulina Street ar e Mautene
Court
Court. Property

It was moved and seconded to refer to the
Committee on Finance and Investment with power to act

the purchase of tae property at 1272 liilwaukee Avenue,

and, a vote having been taken, the motion was de-

clared adopted,
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There being a vacancy on the Committee on
Instruction and Bquipment caused by the death of MNr,
Parker and on the committee to confer on insurance
and retiring allowances caused by the fact that Mr,
Arnett is no longer a Trustee,

It was moved and seconded the President
of the Board may appoint members se two commit-
tees if it shall be necessary, and, a vote having
been taken, the motion was declared acopted,

The President of tihe Board subsequently ap-

pointed Mr., Post to fill the vacancy on the Committee

on Instruction and Zquipment and lMr, Felsenthal on the
Committee of Conference on Insurance and Retiring Al-
lowances.

The President of the Board announced the
Committee under his chairmanship to work with the
President of the University on the medical project as
provided in the action taken at the October meeting of
the Board as follows: Messrs. Ryerson, Rosenwald,
Post and Donnelley.

Ad journed,

Secretary.

BE.B.
Felsenthal

Megdica
Affairs

M.A,

Ryerson

J.Rosen-
wald
Y. 8.
Post

T.E.
Donnelley
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