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Teliaferro, W.

Tapley, L. X.

Tatum, A. L.

Taylor, L. W.

Tﬁibbt:rb’, H. 0. 70,123
Temple, A. 68,429
Terry, B. S.
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Theovald, G. D.
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Thomas, J. W.




Thomas, W. A.
Thompson, H. B.
Thompson, J. We
Thomson, A. D.
Thomson, O.
Thurstone, L.
Tieken, T.
Todd, J.
Tolman, A.
Tolman, I.
Tolman, J.
Torrey, F.
Torrison,
Traut, E. F.
Travis, M.
Trilling, M.
Trimmer, R. We.
Triner, J.
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Vail, H. R.
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Van Biesbroeck, G

Van pellen, A. L.
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Van Dyke, H. B.
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Viner, J.

Von Geysonh, F. He

Vrtiak, E. G.

Wejer, Je
Waldo, P. C.
Welker, H.
Walker, J.
Walker, S.
Walker, S.
Wallace, E.
Wallace, J. He
Walsh, T. Ge
Ward, F. G.
WVashburn, J. Me
Watson, R.
Waugh, J. F.
Watson, W. S.

Weaver, G. H.

Weaver, M. C.

Webster, J. C.




Weigen, A. J.
Weinberg, He.
Welch, W. H.
Wells, H. Ge
Wheaton, C. L.
Whitaecre, J.
Wnite, C. W.
Wnite, Emily
White, J. H.
White, L. D
White, T. J.

Whitford, W.

Whitley, W

Wnittier,

Whittlesey,

Wilder,

Wilkins,

Willard,

Williams

Williams
Williams, J+ L.
Williams, J. Ce
Willier, B. He
Willoughby, H. Re

Wilson, J. As
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Wood, F. A.
odworth, D. C.
Woodyatt, R. T.

Wormser, L. F.

Wylie, A. J.

Yeakel, W. A.
¥ntema, T.
Young, J.

Young, T.

Zesbaugh,
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The University of Chicago

MINUTES OF THE BOARD OF TRUSTEES

January 10, 1924

The regular monthly meeting of the Board of Trus-
tees was held in the Board Room on Thursday, January
10, 1924, at 2:15 p.m.

There were present: Mr. Grey, inthe chair, Messrs.
Axelson, Bond, Burton, Dickerson, Donnelley, Gilkey,
Holden, Jennings, Lindsay, Post, Rosenwald, E.L. Ryer=-
son, Jr., Scott and Sherer; also Messrs. Fairweathey,
lloulds and Plimpton.

Messrs. Felsenthal, Lamont, Shull and Swift sent

of their inability to be present,

Prayer was offered by Mr. Gilkey.

The minutes of the meetings held December 13 and
13, 1923, were aporoved.

The Secretary presented the minutes of meetings
of Standing Committees held subsequent to the December
meeting of the Board.

The Begretary revorted that the President of the
Board had apnointed as the Committee on Development
of Plans for Cooperation with Alumni called for by the
action of the Board on December 13, 1924, the follow=~

Ryerson, Jr., axelson and

The Secretary presented a request from the Asso~
ciate Director of the University Libraries that leave
of absence be granted to T.A. Mueller without salary.

It was moved and seconded to grant leave of ab=-
Sence to T.A. Mueller for one year without salary and,
& vote having been taken, the motion *vas declared

adopted.

Alumni,
Develop=
ment of
Interest
Among ,
Report of
Committee

T.A.
Yueller




The Secretary presented a minute from the facul- Traveling

Fellow~

ties of the Graduate Schools of Arts, Literature, and ships,
Tuition

Science, recommending that holders of traveling fel=- not
Required

lowships (e.g. Daniel L. Shorey Traveling Fellowship),

and other fellowships which involve residence elsewhere

than at the University of Chicago shall not be charged

tuition fees by the University excevni in those

in which their w 2] C the direct suvnervision of

vrofessors in the Univ i of Chicago (e.p.

Hole).

te concur in the

mendation and not to reguire vayment of tuition fees

by holders of traveling fellowships requiring residence

elsewhere than at the University, except in those

cases in which their work is under the direct super-

vision of professors at the University,

ing been taken, the motion was declared adopted.
The Secretary submitted a minute from the Commit~ Residence

Halls,

tee on Expenditures recommending an increase in the Room
Rents

amount of rentals in the several men's and women's Increased

Repairs

halls, and that improvements be made in the buildings : X P,
Authorized

and their furniture, except in the case of Middle
Divinity Hall, recently rencvated, the matter of these

repairs and alterations to be referred to the Committee

on Buildings and Grounds, with porer to act.

niversity Cashier and the Super
intendent of Buildings and Grounds made to the Commit-

tee on Expenditures is as follows:
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Committee on Expenditures,
University of Chicago
The present

residence halls
for similar
borhood.
or Hitchco
similar si
to §$7 per wee
Snell Hall X
Having compe
rates in the othe
vicinity, we recommend
for room rent in
Kelly and Hitchcock
North and Snell §
Noodlawn, Dr
dte Divinity
Hall be put on the
larger rooms for Div
Hall. We suggest
round figures so ti
rates for room rent
fective beginning wi
A study of t:
had the advice of
shows that rather
in order to br
where it should be.
ments which we recon
part of this report.

proposed increase in th
for the cost of the improv
years ihe proposed rertals
able additional income for
The following t

of increase In the
and the estimated

Hall Ifcrease in

Annual Rent

Beecher $1,790
Foster 3,005
Green 2,897
Kelly 1,790
Greenwood 2,196
Kenwood 1,267
Woodlawn
Irexel
Hitchcock
South Divinity
Middle Divinity
North
Snell

10, 1924

January 9, 1924.

SO

2

the
in the
n the rates
Greenwood,
} 1/3% in
5% in Kenwood,
ly sStudents in Mid-
in South Divinity
ates for the
in Middle Divinity

of

of

the halls

de of

to pay
st three
consider~-
University budget.
apwp imate amount
each of the halls
oosed improvements:
stimated Cost of
Proposed Improvements

1,675
1,380
1,700
11,200

10,900
115230
$75,028

7w 7
(Sirned) John F. MNoulds
L.R.Flook
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It was moved and seconded to concur in the recom=-
mendation of the Committee on Expenditures, to increase
the room rents in men's d women's halls as proposed
and to refer to the Committee on Buildings and

&

sary, estimated at $75
tions and repairs, and,
metion was declared
Trevor Arnett
accepting the

Nanarexr

The
Crandall acknowledgin chie ) thie engrossed
testimonial to the s
¥r. Willard s. Smith.

ary read
lection
the Comrittee on the appoint
ment of a special assistant to the President of the
University renorted as follows;:

The Committee on a Special Assistant to the Presi=-
dent revorts that Dr. arthur B, Bestor has declined the
position of Special Assistant to the President. It is
the intention of the Committee to continue the search
for a suitable man.

The Committee requests authority to employ the
John Price Jones Company or some other like corporation
at an expense not exceeding (2,000, to make a survey
of our situation and suprest a plan for raising money.

It was moved and sesconded to adopt the report and

to authorize the employment of the John Price Jones

Conpany or some other like corporation at an expense

T.Arnett

R.P.
Lamont

A.E.
Bestor

Special
Assistant
to
President
of the
University

John
Price
Jones
Company
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exceed $2,000 to make a survey of the Univer-
situation and to suggest plans for raising money,
vote ha
adopted.
Tne Auditor submitt a statement of sources of Sources
Py
income for budget purposes covering a period of f 3&dpet
Income

years.

was received and ordered pla

At his reque
It was moved and seconded transfer Professor
Bastin

E.S. Bastin from the benefits of the Retiring Allow-
ance Plan to those of the Contributory Retiring Allow-
ance Plan,and, a vote having been taken, e motion
wag declared adopted.

The President of the University submitted the fol-

Towing recommendations:

he reappointment of Samuel N. Harper, as Agsoci- S.N.

or the Department of Russian language
for three years from January 1, 1924, at a salary of
$4,000,
The reapnointment in the Schoel of Education of L.Van
Miss Laura Van Pavopelendam, Instructor in Art for Pappelen-
8ix months beginning Januvary 1, 1924, at a salary of dam
$1,600, within the budret.
The appointment of Miss 1% T er in 1, Pugny
Cathryn Quigg, who hag
resigned on account of ill healtl for t period from
December 1, 1923, to Octob 924, at a lary of
$1,500, within the budret.
The appointment ef Dr. Louis Leiter, who held a L.Leiter
National Research Fellowship in 1923, to an instructor-
siiip in the Depvartment of Pa hology for one year begin-
Ning January 1, 1924, the salary to be paid by the
Sprague Memorial Institute.
The President of the University reported that Nr.
Allan F. Reith had been apnointed to the Arthur Lowen- A.F.Reith
Stein Research Fellowship in accordance with the terms
of this gift.

( Harper
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The President of the University read the follow-

ing letter:

December 29, 1923.
President E.D. Burton,
University of Chicaro.

On December 4 I wroie you,pledging toward the sup-
port of the Oriental Institute for one ye wha tever
amount might be required up to $50.000. Si the
present five-yes 1 3Xpires Yay 2,
new pledge would 0% /) gar s ¥ 2
Yay 2, 1925.

I hate been considering as an entirely new pro-
ject and one to ich I was in n y committed, the
procram and recommendations which you and Dr. Breasted
presented to me in person in int ew here in my
house some weeks ago. This presentation was summarized
in a memorandurm entitled "Future Development of the
Oriental Institute.® Th were
(1) Provision for current rk, which it was
could not be adequately maintained on a budeget
than $50,000 o on for the »
endowment of the Institute;
manent building for the mg
constantly being added to.

As to project {2), if the University of Chicaro
requires an additional building to vide adequately
for the growth of this department, my feeling is that
the citizens of Chicago will eventually rai he
necessary funds, when taney feel thes 7 i the
expenditure. As to project endowment of the
work of the Institute, do not find myself intesrest-
ed in that phase of the e As repards
jeet (1), as I view it, Dr. Breasted i ch
of the Oriental Institute. The work
sonally able to plan and carry out during his lifetime
is bound to be of very real and far-r¢ g importances
B®hether whem he has finished kis work i
should be continued, whether others will
take his place whose ability and leadership would jus-
tify its continuance, would seem to be questicns to be
dealt with when they arise. Because I believe so pro-
foundly in Dr. E ted, in his prominent and outstand-
ing ability in his chosen line, in the service which
he has rendered, is rendering and will continue to
render in this field if the means are nrovided, I shall
be happy to extend my recent pledgse, which expires on
Yay 2, 1925, fr four additional years, at the same rate
and on the same terms. This I do without any commital,
expressed or implied, as to further supnort, and in the

a

e
24, my
1924, to

ne
19

a
hone and confident expectation that before that period
has expired otner interssted friends will wweé been
found who may be looked te¢ for the further support of
th% enterprise, if its contimuation shall be deemed
wise.

Dr. Breasted spent last night with ue and has just
gone to his steamer this morning. Before his departure

JDe
Rocke-
feller,Jr.

Oriental
Institute,
Gift to
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I told him the substance of this letter, of which I am
sending him a cooy.
(Sipned) John D. Rockefeller, Jr.

It was moved and seconded to accept the contribu-
tion of ¥r. J.D. Rockefeller, Jr., for the Oriental
Institute, and to instruci the Secretary to express to
him the thanks of the Trustees for and their apprecia-
tion of his noble gift, and, a vote having been taken,
the motion was declared adopted.

The President of the University reported the
lowing gifts;

Professor ert Herr
versity a collection of bo
the majority dealing with ]

Ir. R.A.¥. Penros . e Depart-
ment of Geology, ntribu 00 to enable the
Journal of Geology to bl - usual number of is-
sues during the ye 1924. Yr. Penrose requests that
no publicity be giv ift

seconded to accept the two gifts
reported and to instruct the Secretary to extend the
thanks of the Trustees for these generous contributions,
and, a vote having been taken, the motion was declared
adopted.
The President of the University submitted the fol-
lowing yecommendation:

Tith the concurrence of the Chairman of the Com=-
mission on Moral, Social and Religious 'Telfare of Stu-
dents the President recommends c ssion be
enlarged by the appointmernt of
alumnj members in order that a 3 ST
may be laid upon persons resident at or near the Uni-
versity. As addi nal members he nominates
faculty: Messrs. E.H. Wilkins (in place of D.i. Robert-
Son on leave of absence), A.H. Copmpton, D.H. Stevens,
B.G. Nelson, Blizabeth Wallace, BE.J. Coodspeed. From
the alumni he nominates: Mrs. } . Mallory and Mr.
Glenn Harding. He also recommends that Mr. Charles F.
Axelson be added to the Truste membership of the Com-
mission and that Mr. D.H.Stevens be appointed Récretary

Robert
Herrick,
Gift of

R.AF,
Penrose,Jr
Gift of

Commission
on

loral,
Social and
Religious
Welfare of
Students,
Additional
Members of
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It was moved and seconded to concur in the forego~

ing recommendation and to apnoint the persons name

upor. the Commission on loral, Social and Religious Wel-

fare of Students, ar E i been taken, the

motion was

The Presidernt he Univ ty. reported that he Ir. F.
Billings,
had conferred with Dr. Fran nge and found that Payment
of
he would be entirely s 3f ie 3y Iiis salary con- Salary
Discon=-
tinued to the end of e ar and then tinued

, accordin
It was moved and Seconded
instructed to express
preciation of the services
attitude in this m
structed to discon ue payment of salary to Dr. Bill-
ings with the i al ¥ ing due June 30, 1924,
and, a vote having n takan, the motion was declared

adopted.

The President of the University submitted the
following report:

The President repor he e has received from B.T.
Professor E.T. Nerrill a le f December 17, 1923, Merrill,
the first paragraph of wh s as follows: “On Retire-
the first day of January, 1 shall have reached ment of
the age of sixty-five yea o therefore ask permise
sion to be placed on ti e 2d 1list at that date,
under the terms of the apreement made with me at the
time of my apvointment in 1908, and of the discussion
that we have had in various 1le s during the past
few months."

The President reports that it apoears from cor-
respondence submitted by Nr. Nerrill that he was given
assurance by President Judson through Professor W.G.

Hale that if he accepted the professorship then offered
to him he would on retirerient receive as retiring al=-
lowance not less than that which would have accrued to
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him in accordance with
the Carnegie Foundation

Mr.

the University

him $2,936.67. The

rill's request for reti

January, 1925, be prante

retiring allowance list at the sum of

H 0 PS'Q: O

It was moved and seconded to retire Professor E.T.
lerrill on January 1, 1925, at a retiring allowance of
$2,936.67, and, a vote inec been taken, the motion
was declared adopte

The President of the ersity announced that Joint

Committee
the following persons % X the Represent~

Joint commitee representing t s rustees o

Trustees

the Presbyteri pi R Medical College and of Pres=~
byterian

Central Free esbyterian itals Hospital,
Rush

Shaw, Zrnest amill, Horace Armstrong; Rush di Yedical
College,

cal College: S ames Simpsc ¥ D Central
Free

Pirie; Central Free Dispensary: Dr. . Herri I Dispensary,
University

Oliver S. Ormsby, Dr. G.E. Shambaugh. of
Chicago

Upon recomrmendation of the President of the Uni=-

versity and with concurrence of the President of the
Board,

It was moved arnd se t
Trustees of the University to membership on the joint
committee which had just been announce T.E. Donnelley,
W.E. Post and E.D. Burton, and,
taken,the motion 2 declared adoptedes

The President he University submitted the

following report;
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The President re
of ¥r. Ryerson and Nr. Swift hé ha n intervie 1 Chapel
January 8 with Mr. Goo hite of the
Chapel, and his assist which the

following facts and estimates emerged: (1) The latest
bid or estimate of P
madeé at the peakX of
Chapel alone, excludi
ings, and even the les
(in even thousands)
building is 2,026,0

in three ways at lea
Omission of large part
certain sculptured fi b) tre er of the tower
from the cross of nave a transep the end of the
transept, and making it somewhat 1 1ter and possibly
a 1ittle lower: {c) substitution of Some other
for Bedford sand stone. These changes 4
first and seco would, in Mr. Gocd
no way diminish but rather increase the beauty and
Pressiveness of the buildings, (4) odhue &also
recommends the use on ti interior of church of a
newly invented sound-absorbing tile c¢alled acoustolin,
which greatly improves the acoustic properties of the
audience room. It is not clear whethsr this wouid re-
sult in any saving of ¢ s, (5) The total saving
Practicable Mr. Goodhu inks might be from $350,000
to $500,000; (6) ur. y will make some general re-
Study of the matter and he and Mr. Coodhue will ha
more definite data by January 23, (7) The cost of re-
drawing the plans bo correspond to th2 changes proposed
Yould be, Mr. Goodhue thinks, between $25,000 and
350:000; (8) Mr. Goodhue does not look with favor uvon
the entire reconstruction of the plans. He thinks a
detached or semi-detached tower objectionable on growds
of taste, and that a building of the type of King's
College Chapel would be morfe expensive than the one he
has planned.
5Uild§he President T scommen that the Commltteg on

ngs and Grounds be asked 4t once to consider these
facts and make recommsndation what instruction, if any,
:g:“éd be given to the arehitect; in particular wheth
buildgard 6e51r§s to adhere in general to the type of
ficac?np shown in the exlstlnp»pluns.'"hei 2r any modi-
bepdp;ons of that plan are_?o be con§xqered, a ngw
the ‘ning made on wl_ﬁolly different lines, or action on

"hole matter still further postponed.

® FholwnH

he
vl
(

Ho
~0 0

]

o

No action was taken.
™ . ’ ;
The President of the Universit submitted a revnort
A
of action of the

Faculties of the Colleges upon the

Selectj o ;
tive admission and selective retention of students:

ports that on the recommrendation University




About a year ago ee which included repre- Selective
sentatives of the 5 of Arts, Literature and Admission
Science, Commerce dministration, and Education, and
was appointed by sident Judedn, in 3 ith Retention
a vote of those lties, to gon r the 5t of
selective admigsion 1d. 26 )10 Y ] g 19 Students,
for appointing th el > bl i G Action of
secure an improved gtua.iT) aose wio 1 he Uai Faculties
versity; (2) to pre e.8t on T
the University teachers ar 2 rative officers in
dealing with students who oug have been re-
ceived, and (3) to gain info: 2t would aid ad-
ministrative office iy rent action when
dealing with r idents.

The commi e many faculty members
and with principals o It reported a
Plan which called for cc ditional informa-
tion from school authori ard which called also for
& personal history fr e 81 himself. This last
has been found by ie to 1 e cially valuable
not only for the question a £ n out also for
@dvice to the student by our 1istrative officers.

HO St d

o+

The plan was in operation last summer
tent that the blanks for school authorities
the personal history of the student

The report of the ¢ i

by the several ulti

Purpose in October and was presented the Senate at
its November meeting.

The deans report that fewer students were dismiss-
ed at the close of the Autumn Quarter this year than
Wwere dismissed a year ago; in Arts, Literature and
S?iﬁnce, sixty-five this year, as compared with ninety-
81x a year ago. They also repcrt 2t they have found
this information to be of great agsistance in their
Work of advising students this autumn.
wh On? feature of the p , which require@ tht thos

0 desired to enter should make early application,
¢ould not be put into operation last sumrer, but it is
the desire of the deans to do so this nter. Princi-
Pals of Chicago high schools are strongly in favor of
€arly application.

The effect of this plan upon the numbers cannot
be as yet accurately estimated In the opinion of the
Committee "it may result in a temporary reduction in
gumhers, or it may result in replacing inferior stu-

ents with others of better quality." Previous experi-
ence in similar cases would suggest that any reduction
in numbers will be only temporary, and offset by im-
Dortant improvement in the character of service rendsr-
ed to the students.

a
t

co

R e y
No action was taken.

The President of the University revorted that the B.J.
S § 5 ¢ Wilczynski
“Ondition of the health of Professor E.J. Tileczynski
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was considered serious and that probably he would not
be able soon to return to his dutiesa

It was moved and seconded to refer the matger of
the continuation of the salary and work of Professor
Wilczynski to the Committee on Instruction and Equip=-
ment with power to act, and, a wote having been taken,
the motion was declared adopted.

¥r. Fairweather of the Business Manager's Office
presented the following communication:

January 9, 1l924.
The Board of Trustees,
The University of C
¥Mr. Charles H
versity of Chicage the sum
versity will pay to
natural lifetin
ments to the Un upon similar conditions, pro=-
vided each gift ¢ > nditions und +hich it shalid
be made are mutt eable. Mr. Swift has executed
on his part an ement as above, the form of which
has been passed upon in our interest by Nr. Charles
Harding, Sr., and given his approval. I recommend that
the execution of this agreement be authorized and that
the resolution attached hereto be passed.
(Signed) G.0. Fairweather.

The agreement with Mr. Swift is as follows:

This Agreement, Made this thirty-first day of
Dacember, A.D.s 1923, between Charles H. Swift, of Chi-
Cago, Illinois, herei ter called the party of the
first part, and The University of Chicago, a corpora-
tion organized and existing under and by virtue of the
laws of the State of Illinois, of Chicapgo, Illinois,
hereinafter called the party of the second part; Wit-
nesseth:

Now, Therefore, in consideration of the payment
by the party of the first part to the party of the
Second part of the sum of Ten Thousand Dollars

10,000), the receipt of which is hereby acknowledged,
the party of the second part agrees that it will pay
to the party of the first part the sum of Fou? Hundred
Dollars ($400) per annum for and during the natural
life of the party of the first part, said payment to
98 made in semi-annual installments of Two Hundred

C.H.
Swift
Contribu=-
tion

C.H.
swift,
Agreement
with
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Dollars ($200) each, on the first days of January and
July of each year; the first installment thereof to be-
come payable on the first day of July, 1924.

It is further understood and agreed that the rty
of' the first part ¥ privilege from time to
time hereafter of making additional payments to the
party of the second part and upon the same conditions
as above set forth, or uvon other conditions, provided,
however, that each such ad*ltlc‘ PE ent and the con~
ditions uvon which it is wade € L subject first to
the approval of 3oard of the party of
the second part; 2 uvvnnr understood that any
such additional payment all be evidenced by a letter
from the party of the first part to the party of the
second part, accompanied by the sum to be paid to the
party of the second rt, and, upon the oroval of
such additional naymnnt by the Board of Trusteés of the
party of the second part, by a receipt of the party of
the second part for such <ur, it being understood that
such additional payments be made by the party
of the first part as apove lobesin e sum of Five
Thousand Dollars ($5,000)
that the amounts toc be c
to the party of the f
payment of Five Thou
shall be at the rat [ indred llars \kZOO} oPr
annum, or at such other re g ~b¢11 bp mutually
agreeable to the varties here s payable to t narty
of the first part i g installments on the
first days of J I each year.

It is furt agree etw he parties hereto
that as and when th
come entitled to ! mi-ann aymery above pro=-
vided for, the same s} be credited to him upon the
books of the party o > second part and tha 18 &
Mount or amounts so credited shall be subject to with-
drawal or otheér disposition at any time by the party
of the first part, upon his written order, it being
uncozstoo¢ and agreed t , the party of the second part

1 not be liable to the party of the first part, his
administrators, executors or assigns for interest upon
any amounts sc¢ credited to the said party of the first
rart.

It is further agreed that anj credited and
Payable to the party of t f rt and which shall
Not have been withdrawn by him at the time of his death,
shall be payable upon nd {(without interest thereon)
to the administrators or executors of the party of the
first part.

In Witness Thereof, the said Charles H. Swift has
hereunto affixed his hand and seal and the said The
Univer‘lvy of Chicapo has caused these nresents to be
Signed in its name by its duly authorized Vice-Presi-
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dent of its Board of Trustees and its corporate seal,
attested by its Secretary, to be hereunto affixed, in
duplicate, the day and year first above written.
(Signed) Charles H. Swift (Seal)
sity of Chicafo
ward G. Grey
Its Vice-President
Attest:

It was moved and seconded to accept the contribu-
tions of Mr. Charles Swift on the conditions named,
to instruct the Secretary to extend to him the thanks
of the Trustees and to adopt the following resolution:

Resolved, that the agreement between Charles H.
Swift and the University of icargo dated December 31,
1923, providing for the payment by said Charles H
Swift to the Universit; i
lars ($10,000) uoon ¢ertain condit
visions for further vayments from time to time uvon
such conditions as may be agreed to between the Univer-
sity of Chicago and the said . Bwift, is here-
by approved; and the Vice-President and Secretary of
the Board of Trustees of the Unive ty of Chicago are
authorized tq execute the said agreement on behalf of
the University of Chicago.

and, a vote having been taken, the motion was declared
adopted.

Mr. Fairweather submitted the following report:

December 31, 1923.

ard of Trustees,
University of Cl

There have been r ved from the United States
Gypsum Company on the common cé stock of which the
University holds 121 shares, a stock dividend of twenty-
four shares and check of the wsurer of the company
for $15.75 which is given b ¥ rpany in lieu of
one-fifth of a share to which 7
titled by reason of the stock

(Signed) G.0. Fairweather.

The report was received and ordered placed on file

Mr. Fairweather submitted the following report:
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services, in connection with the closing of the pur-
chase, up to $100. The rentals amount to $15,696.
Accordingly, the price gquoted is slightly over five
times the rental. It is believed that the rentals can
be increased to some extent with a reasonable expendi-
ture in minor decorations and improvements. The land
is valued at #200 a foot, or $135,000, leaving a value
of $67,400 in the building. Title to the property is
not being taken in the name of the University at the
present time. It is expected to operate the property
through an outside ag

Mr. Arnett sugees t) 1 1 e price be
taken from.the Final Gi I has been set
aside for the pur campus and for

5 rve now has a remainder

on hand of $220,000. % suggests that the net
income from this property each year be returned to
this reserve and not used f 7 ral University pur-
poses. By following such a plan, the University could
within eight to 1 'years, or thereafter, use the land
for educational es, if necessary, since the net
cost at that time w 3 e much, if any, beyond the
cost of vacant land.
| I recommend ti he plan of financing outlined
by Mr. arnett be

Fairweather.

of the property at
Fifty-sixth Street as r rte he ¢
be charged to the Final Gift Reserve, and, a vote have

ing been taken, the mo%tion was declared adopted.

Mr. Fairweather submitted the following revort:
January 9, 1924.
Board of Trustees,
The University of Chic
In accordance wit! he i 1 Board of Trus-
tees at its meeting of Je 3 923, at which time
a committee composed of Mr. ™ lace Heckman and Mr.
William Scott Bond was z rizied ) purchase property
adjacent to the University at a stipul: price of
$300 a front foot for prope and $200
front foot for inside e
January 2, 1924, rrom
Clarke,; trustees, and I
Steele, his wife, 3 ¥ s B the property at
4 Bllis Aver ¢ E: Lots 15,16
i han's Subdivision
ship 38 North,

632-34
llis
Avenue
Purchased

4
7
&
B
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Range 14, Bast ¢f the Third Prir
$8,000, the University taking ti
Charles H. Hammond. This pro*erf" is 1ocated on the
west side of Ellis Avenue between Fifty-sixth and
Fifty-seventh Streets fronting seventy~two feet on
Ellis Avenue by a depth of 130 fe

In closing  the purchase of the property there was
paid to the vendors W7,¢26 91 which was figured in the
following way : e ice #8,000; earnest
money deposit n s *ff’Of‘ allowance
for 1923 general ts 3 E of th ’GLc taxes
$195.09; allowance 28 8mé for the widening
South Park Avenue #78; be ¢ id vendors

The University received from Churle . Hame
mond and wife a spec vE y d = the
above premises to the rersi wh - held
unrecorded.

(Sipy

It was moved and n( to approve
of property at 5632-34 Ellis Avenue
a vote having been taken, the motion was declared
adonted.

Mr. Fairweather submitted the following reports

of securities purchased

January 8, 1924.
The Board of Trustees,
The University of Chicago.

I report as follows concerning the nurchaspo of
securities since the last meeting of the Board of
Trustees:

In accordance with the action of the Committee on
Finance and Investment at its meeting on December 10,
there was purchased on December 13, 400 shares United

States Steel Company preferred stock, 7’ at the market,

ranging from 1194 to 119 1/1 plus comn ons P“1ncl‘
pal $47,862.50; commission 60 total $ 17 922.50. The
original authorization of _he Comnittee to purchase
2,000 shares was cancelled following the meeting of the
Board of Trustees on December 13, after 2 400 shares
above reported had been purchased.

In accordance wi he action of the Board of
Trustees at its meeting on December 13, the following
securities have been purchas

$100,000 New York Tnl“nVony Company Refunding 6's due
1941 at 104 @lug interest and commission; to yield
5.65: Principal $104,000; interest #1,385.83; com~
mission §150; total $105,535.83.

Securities
Purchased
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$50,000 Philadelphis Tleciric First and Refunding
54's, due 1953, at from 984 to 98 3/4 plus interest,
to yield 5.60: Princi $49,301.25; interest $434.64;
total $49,737.89.

$100,000 Chicaro Junction Railway First 4's, due 1945y
at from 78 to 784 plus interest, to yield §.74: Prin-
cipal $78,445; interest $1,175.56; total #$79,620.56.

$50,000 Southern Pacific BEquipment Trust 5Ys,w
ing 1934-1938, at from 97 to 97 to yield 5.30:
Principal $48,598.66; interest $173.60; total
$48,772.26.

$50,000 Commonwe
collateral S's, 1953, at 92% plus
yield 5%; Princigy 346,25 interest
total $47,416.67.

The authorization of the Bo was to purchase the
First 5's of 1943 but since the First 5's of 1953 were
offered immediately after the setineg of the Board on
a considerably better bagis were regarded as equal-
ly well secured, the order was ged, by authority of
the Committee on Finance and Investment at its meeting

on December 17, to First 5's of 1953.
e

$50,000 Illinois evhone First 5's, due 1956,

at 93 7/8 plus in 3 to yield 5.40: Principal

$46,937.50; intere : tottal $47,076.39.

“Therever a slight i appears between the
price authorized and the price at which the securities
were purchased, it should be noted t the i i
net and is less than the
sion, or, if not net, tl E
executed does not exceed one=half of one per cent in-
Crease over the authorized price. At the meeting of
the Committee on Finance and Investment on December 17
the Chairman of the Committee was authorized to permit
such increase if found nec 2ry. Of the securities
authorized at the Board meeting of December 13, none
of the preferred stock was purchased, and the Charles
T. Lucklow, $70,000, 6% loan was not purchased since
it was sold elsewhere vrior to the action of the
Board.
In accordance with the authorization of the Commit-

tee on Finance and Investment on December 17, 1923,
and Decerber 18, 1923, the following purchases have
been made;

$25,000 Philadelphia Zlectric Company, First and Re-
funding 54's, due 1953, at 98 3/4 plus interest and
commission, to yield 5.58: Principal $24,687.50;

interest $252; commission $37.50; total $24,977.

$50,000 Vississiopi River Power Company Mirst 5's,
gue 1951, at 924 less 4, to yield 5.5%: Principal
$46,125; interest ﬁl,lzé.u7; total $47,291.67.
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$100,000 South
ing 5's, due 1
Principal $90,
$93,131.95.

$42,000 Commonwe
latsral §'s,
yield 5%; Principa

$39,830.

$158,000 Commonwe

1943 were exchangac r an equal
of the Common 1th Zdis Con
This exchanre t

lowed a cas

informal action

nance Investment on Recembe

the folloviap securities 1 ¢ been purchased:;

$100,000 VTest Penn
at 95 1/8 less 2
cipel 894,875;

First and Refunding 5%
yield 6.05: Prineipal 3
total $46,088.89.

The purchase
Blectric Company I
by the Committee
17, will be ex o
orice authorized.
Fairweat

Following is a summrary revort of loans

or before June 30

secured unon mi Zast ixt) th
Street; 100 126, at $5 1 alue &50,000;
improvement, one-story and t bt iine containe
six stores $30,000 and four ; (

Loan of $36,000 to Harry Sakano n v

and three months; at 6% payable i-annually; s
cured uvon premises s ¥ 1 Sixty=fourth
and Haldted Street + x 117.69, at $3,500 per
front foot; value 3 imoroved, two=-story and
basement store bu TR 00; total $117,500 or
34 times amount of i 5%
times interest charpes. i
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Loan p Jacob, Louis and Howard Weinstein of $35,000,
dated November 30, 1923; due November 30, 192§; at

6% payable semi-gn ; secured unon premises north-
east corner Roo g d Central Park Avenue;
51% x 125 at $950 a fx foot; value $48,925; im-
provement, two-story and baseme ore, office and
flat building %2 D3t total $7: or slightly
more than twice the amount of t} loan; net income
36,980, or three times interest charges.

Loan of $10,000 to George K. and lary Gottlieb, dated
December 26, 1923; due D T 26, 1928; at 64% pay-
able semi~annually; cur v emises 4329 'Test

Madison Street; 25 x 125 at $375, $9,375;improvement,

oe
b,

three~-story and basement store, office and apartiment
building $15,000, total $34,375, or two and one-half
times the amount of the loan; net income 1,800, or
three times the interest re ramente,

It was moved and seconded ‘to approve the purchases
of loans and other securities as reported by the Busi-
nes® Manager's Office, and, a vote having been taken,
the motion was declared adopted.

Mr. Fairweather submitted the following report:

January 9, 1924.
Committee on Fin: Investment, Bobbe
The Universit, . Loan
There has been tted by E.G. Pauling & Company
the first mortgage real-estate loan of Joseph Boboe who  Belmont
is president and treasurer of J. Bobbe & Company, and
painters and decorators, located at 1914 South Wabash Sheffield
Avenue of $75,000 for five yéars with interest at Avenues
3/4%, vayable semi-annually. T loan is to be se-
cured by trust deed conveying to t Chicago Title and
Trust Company, as trustee, the property located on the
southeast corner of Belmont and Sheffield Avenues ad=-
Joining on the west the Selmont Avenue station of the
Nor thwestern Hlevated Railroad. 3oth Belmont and
Sheffield Avenues are business streets, Belmont Avenue
being a very active one. The meighborhood is solidly
built with homes and apartment buildings The North
Clark Street and Belmont Avenue trans 3y
very active business center, is located two blocks east
and the North Halsted Street and Belmont Avenue trans-
fer corner three blocks east. The land fronts 127 feet
on Belmont Avenue by a depth of sixty feet. Several
Teal-estate loan men in the neighborhood of whom inquiy
Wwas made valued the land at $1,000 a front foot which
conforms with the valuation given in Olcott's book of
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valuations. It h
Business Office a

iece

as bean valued by
t 5900 . £

stores, occupi
store, barber
stor notion st i
store, and on the ¢ d loor ffices occu=-
pied by ¢ i11i &, mu c sulvhur bath
house, and doctors! ices > 3, marble en=
trance and marble 2y to tl eC floor the hall-
way of which is imvorove i € L L All the
stores have mode dov ont aither
marble or metal bases. The building
and may be conservatively valued at
total value to the securi of $164
than twice the unt of
At the x nt time

United Cigar
seven years

d one-third 2 the interest
This lease will be ass d as additi
guarantee the
that the above loan

Approved:

It was moved and seconded to apnrove
action of members of the Comr tee on Finance a
vestment, and to authorize the purchase of ths Joseph
Bobbe loan as renorte nd, a vote having
the motion was declared adoptede.

Yr. Fairweather submitted 1e follomring report:

January 7,
The Board of Trusteecs,
The University of Chaicaro.

In accordance with the action of the Committee
on Finance and Investment at its meeting on December
12, 1923, there was sold on January 7, 1924, to Chester
H. Brage, the vacant lot on the northeast corner of
South Sixty~first Avenue d Ogdén avenue, Clj
ly described as, "Lot 20, Block 6, Sargent's addition
to Clyde" for the price of $5400.

There was to ¥r. Bragr the usual special
warranty deed of the Ur rsity of Chicaro executed on
its behalf by Harold H. & its President, and at-
tested by J. Spencer Dickerson, its Secretary.

C.H.
Bragge,
Sale to

South
Sixty-
first
Avenue
and
Ogden
Avenue,
8lyde
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It is recommended thot the accompanying resolution
be adopted.

(Signed) G.0. Fairweather.

It was moved and seconded to adopt the following
resolution:

Resolved, that the sale to C}
Berwyn, Illinois, of the property lerally d
Lot 20 in Block 6 in Sarpent's addition %o
Section 32, Township 39 North, Ranre 13, East of the
Third Principal Nerid the sum of $400 and the
action of Harold H. Swi , President of the goard of
Trustees, and tref Ji" 8% r Dickerson, Secretary
of the Board of Tru 3 cuting the special
warranty deed of the University of Chicago to the said
Chester H. sSrage covering the above=described property
and the delivery of the said deed to Chester H, Brage
be and the same are hereby ratified, avproved and con=-
firmed.

and, a vote having been taken, the motio ra.8 declared
adopted.
The Vice President of the Board read a letter from

¥r. B.B. Felsenthal, as follows;

January 10, 1924. BE.Be.
¥r. Harold H. Swift, President Felsenthal,
Board of Trustees, Letter
University of Chicago. from

I very sincerely repret my inability to be present
at the meeting of the Board this afternoon. I sunovose
there will come up for discussion the matter of the in-
vestment of University funds, consideration of which
was postponed at the last méeting. On account of its
great importance, I have piven some time and thought
to the matter of University investments since our last
meeting. I had a conference with Mr. Holden; also
talked with 1r. frnett when he was here. also I have
written to Mr. Shull and asked him to be good enourh
to give us a little brief of authority and argument
in support of his negative vote on the proposition to
invest certain funds in pref "ed shares of certain
industrial corporations. ¥Nr. Shull has written me
that he did not care to submit such proposition and
was willing to defer to the larger experience of the
o ther members of the Board.

It was my own view - concurred in by M¥r. Holden
and Xr. Arnett - that the Board should obtain the
indevendent ovinion of some counsel in whom it had con-
fidence. Such opinion to be really valuable must be
based unon a knowledpe of the language in all of the
pifts. This lanpuare I had net at hand, but I have
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asked Mr. William F. Struckmann, who is associated with
me, to give me this opinion based on a general state-
ment of such language. I take the liberty of submit-
ting this opinion herewith.

I respectfully submit that the matter ought te
have further consideration.

(Signed) Eli B. Felsenthal.

It was moved and seconded to refer to a special
comrittee to be appointed by the President of the
Board the communication of Mr. Felsenthal, and the ac~-
companying opinion; this committee to make recommenda=
tions to the Board with special reference to invest-
ment in stocks and to the class of securities in which
the University funds may be invested, and to have
authority to obtain opinion of counsel with reference
to the matter, and, a vote having been taken, the mo-
tion was declared adopted.

The announcement of the committee called for by
the foregoing action in the absence of the President
of the Board was deferred until a subsequent meeting.

It was reported that there was on hand awaiting
investment $160,000 vesides the Liberty Bonds for the
sale of which authority had been granted by the Board
to Me extent of $200,000, making $360,000 available
for vestment.

It was moved and seconded to authorize the Com-
mittee on Finance and Investment to invest up to
$GO0,000 during the period between this meeting and
that of February 14, being $200,000 more than the a=-

mount permitted by the by-laws to be invested between

Authority
to
Invest

Up to
$600,000
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meetings of the Board, and, a vote having been taken,
the motion was declared adopted.

Adjourned.

Secretary




The Wniversity of Chicago

MINUTES OF THE BOARD OF TRUSTEES

February 14, 1924

A meeting of the Board of Trustees was held in

the Board Room on Thursday, February 14, 1924, at
15 pimi

There were present: Mr. Swift, in the chair,
Messrs. Axelson, Bond, Dickerson, Grey, Holden, Lindsay,
Post, Rosenwald, Scott and Sherer; also Messrs. Fair-
weather and Plimpton, and Tufts.

Messrs. Donnelley, Felsenthal, Gilkey, Jennings,
Lamont, McCormick, cLeish, B.L. Ryerson, Jr., and
Shull sent word of their inability to be prewent.

Prayer was offered by Mr. Dickerson.

The minutes of the meeting held January 10, 1924,

approved.

The Secretary presented minutes
of the standing committees held subsequent
meeting of January 10.

The Secretary announced that the President of the
Board had appointed the following committees in accord-
ance with previous action of the Board: Trustee members
of the Housigg Commission: Messrs. Bond, Axelson and
Dickerson; on the Policy for investment of University
funds and particularly on the investment of such funds
in corporation stocks essrs. Bond, lamont, Holden,
Lindsay and E.L. Ryerson, Jr.

Upon recommendation of the Committee on Instruc-

and Equipment,

It was moved and s=aconded toc request the Secretary

to express to the o ice of the Presbyterian Hospi-

Housing
Commis~
sion

Committee

Invest~
ments

Presby-
terian
Hospital,
Thanks

to
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tal and members of the medical staff the thanks of the
Tniversity for the free service rendered to Professor
Wilczynski at the hospital, and, a vote having been
taken, the motion was declared adopted.

The Secretary presented a minute from the Commit-
tee on Buildings and Grounds fecommeéntiing the determin-
ation of the site for the Billings Hospital.

It was moved and seconded that the site for the
Billings Hospital shall be the two blocks bounded by
Fifty-eighth and Fifty-ninth Streets, Ellis and Drexel
Avenues,the selection to be subject to conference with
the Sprague Institute and other organizations concerned
with the work to be carried on within the hospital,
and, a vote having been taken, the motion was declared
adopted.

The Secretary -gave notice that at the March meet-
ing of the Board of Trustees a motion would be offered
to amend By-law II, article 2 by substituting for the
words "a majority of all the" the word “eleven® so that
the article shall read;

2. In the event of a failure for any reason so to
elect any or all of said officers, or in case of any
Vacancy from any cause, then an election may be held
for the unexpired term at any regular or special meet~
ing, eleven Trustees being present, notice of such
election having been given in the motice of or call for
the meeting.

The Secretary presented a minute from the Commit~
tee on Instruction and Bquipment recommending that ade-

Quate office space be provided by the University for

the continuance on a three-years? program of the work

B.J.Wil~
czynski

Billings
Hospital,
8ite for

By=laws,
Amendment
of

Laura
Spelman
Rocke~
feller
Memor ial,
Request
to
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which has been carried on during the past year on the
sgrant from the Laura Spelman Rockefeller Memorial,
approving also the request of the Bxecutive Committee
of the Social Seience Conference that the Board of
Trustees authorize an application to the Laura Spel-
man Rockefeller Memorial for a grant to provide funds
for this three-years! ogram of iavestigation in the
Chicage community.

s moved and seconded to concur in the recom-
mendation and to authorize the President of the Uni~
versity to make the request to the Iaura Spelman Rocke-
feller Memorial as proposed, and, a vete having been
taken, the motion was declared zdopted.

The Secretary reported that Col. A.A. Sprague, of

the Department of Public Works of the City of Chicago,

had been effectively cooperating with the University in

the matter of material loaned for the experiments of
Professor lMlichelson and others in testing the theory
regarding the transmission of light operating upon the
Einstein theory of relativity.

It was moved and seconded to request the Secretary
to express to Col. Sprague th 2 of the University
for his cooperation through the Department of Public
Works in the matter of the chelson experiments, and,
a vote having been talen, the motion was declared
adopted.

The Secretary pre ted the following communica=

tion:

AdA.
Michelson,
Experi=
ments of

Relativity
Experi=-
ments on
Theory of

AdA.
Sprague
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February 9, 1924.
The Beard of Trustees,
The University of Chicago.

In accordance with the action of the Board of
Trustees under date of Decenbsr 12, 1922, Arthur Young
& Company were engaged to furanish the University with
a certificate of the University's curities found in
the vaults of the Northern Trust C any at the time of
their annual audit in December, 19 A report of that
audit was presented to the Board in February, 1923. A
similar audit was undertaken by Arthur Young & Company
at the time of their audit in December, 1923. They
have furnished a list of the University's securities in
the possession of the Northern Trust Company, which I
have checked with a statement of securities furnished
by the Auditor of the University. All the securities
on the latter statement were accounted for with the fol-
lowing exceptions:

Public Service Cempany of Northern Illinois
first lien and refunding mortgage gold bonds,
Series WA", 517, due June 1, 1962 $50,000
West Penn Power Company 54% bonds due
October 1, 1953 $50,000
Certificate for twenty-four shares of U.S.
Gypsum Company common stock of a par value of
%20 $480
The foregoing securities were deposited with the
Northern Trust Cor y late on December 31, and were
taken into their accounts in the month of January, 1924
being reported by the Trust Company in their statement
for that month.
Robert L. Scott, Chairman,
e on Audit and Securities.

The report was received and ordered placed on file.
lr. Axelson submitted the following report:

February 9, 1924.
Th? BSoard of Trustees,
University of Chicago.
. The committee on procedure in the matter of award-
1ng the Rosenberger ledal submits herewith its report:
3 The medal was endowed by Mr. Jesse L. Rosenberger
in 1917 %to be awarded, as deemed best, in recognition
of aqhievement through research, in authorship, in in-
VEnt1on, for discovery, for unusual public service, or
for anything deemed of great benefit to humanity." The
ﬁcgdltions of award are further explained by the donor:

i at any time it is thought best, the awards may be
EEStTlcted,_preferentially, or even wholly, to persons
Ou:nECted with th? Univ¢r51ty of Chicago gnd its vari-
instrepartments, 1?clud1ng all the faculties and other
uate)uctors, all the students (graduate and undergrad-
ey and all the graduates, both of the University and
Bash & tha_dep&rtments thereof. The medal may be of

Ch material and design and contain such special in-

Committee
on Audit
and
Securities
Audit of
Securities

Arthur
Young &
Company

Rosen~
berger
Medal,
Conditions
of Award
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scriptions as may be deemed best, and in such respects
it may be changed at will."

In conformity to the action of the Board Professor
Albion W. Small cooperated with the committee and the
following recommendations of the committee are approved
by him.

The committee recommends:

1. That a standing 1ittee of the University
Senate on awards of osenberger lledal be appointed
by the President of Lversity to make recormenda-
tions to the President of the University from time to
time, these recommendatinons when approved by him to be
submitted to the Board of Trustees.

2. That the recipient of the medal shall be chosen
in, recognition of achievement of contiemporaneous inter-
est, that is, the conferring of the medal should vc
contemporaneous with the interest aroused by the person
who has invented something, or written something, c¢»
discovered something which would be regarded as of
"benefit to humanity".

3. That the medal shall be awarded once in three
years at a June Convocation, but if some particularly
significant discovery or achievement should be regarded
as worthy of recognition, the medal could be awarded
of tener than three years, permitting the income to ac-
cumulate to make good any slight overdraft which might
be necessary.

4. That the medal shall be presented at a June
Convocation, as above, the recipient if possible being
bresent. The absence of the recipient, however, not to
Stand in the way of conferring the medal.

5. That the medal shall always be of gold.

Incidentally the committee reports that the models
for the medal are in the hands of the Medallic Art Com-
Pany, New York, which company is to make the dies when
Ssatisfactory arrangements are made.

(Signed) C.F.Axelson
J.Spencer Dickerson
Approved also by Dean Tufts. Committee.

It was moved and seconded to approve the report of
the committee on the Rosenberger Medal zand to adopt the
ctonditions recommended, and, a vote having been taken,
the motion was declared adopted.

lir. Grey to whom was referred for report the mat-

ter of a retiring allowance to Mr. F.J. Gurney, Assist-

ant Recorder, submitted the following:

With reference to the pension for Mr. Frederick
J. Gurney, Assistant Recorder, which was referrad to
me: I believe that, in view of his long service which,

F.J.
Gurney,
Retiring
Allowance
for
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I understand, has extended over a period of more than
twenty-five years, it would be proper to allow a pen=-
sion and I s st the amount of $1,000 per annum. His
present salary is $3,250 per annum. Should hereafter

a general pension plan be adovted for administrative
officers under which a larger pension than that indi-

cated would be available for Mr. Gurney, I recommend
that such larger sum be substituted,

conded to apnrove the report
upon the proposed retiring allowance for F.J. Gurney,
and to authorize the payment to him of the amount named
when he shall have been re

been taken, the motion was declored adopt

Mr. Sherer, Chairman of the Committee on Alumni
Coaperation, reported that in conformity
taken on January 10 the John Price Jones
had been employed to make a survey of the University
and that it was hoped tt a report might be made to
the Board by March 1, next.

The Auditor submitt t of the University
Chapel Fund created Mx D. Rockefeller in his
letter dated December 13, 1910.

The report was received ordered placed on file.

The Auditor submitted 1ane i statements dated
December 31, 1923, covering the fir two quarters of
the current fiscal year.

The statements were received and ordered placed
on file,

The Auditor submitted estimates of income and ex~
Penditures under the budget for the year ending June

30, 1924, accompanied by the following communication;

Trust
Fund
Report,
Chapel
Fund

Financial
Report
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February 14, 1924.
The Board of Trustees,
The University of Chicago.

In accordance with the usual custom,; I present
herewith estimates of income and expenditures under
the University budget for the year ending June 30,
1924. This estimate is based upon the actual experi-
ence of the first seven months of the year, and upon
estimates for the remaining five months.

It is possible at this time to make a closer esti-
mate than was presented to the Board at its November
meeting, At that time it was estimated that there
would be an excass of income over expenditures of
$15,437. The present estimate shows a reversal of the
situation, the estimated excess of expenditures over
income being $11,378, a net variation of $26,815. This
variation is accounted for by an increase in the esti-
mate of expenditures of $40,469, accompanied by an in-
Crease in the estimate of income of $13,654, the net
variation being $26,815. There have been increases in
the estimates of both income and expenditures in con-
nection with University College and the Correspondence-
Study Department amounting to $25,000. Eliminating
this amount in the comparison, the increase in expendi=
tures as compared with the November estimate is $15,469,
and there has been a decrease in income as compared
with the same estimate of $11,346. The increase in the
estimate of expenditures on this latter basis is less
than 4 of 1 per cent. The main reason for the decrease
in income is the reduction of dividends by certain oil
companies and the deferment of dividends by the Man-
hattan Elevated Railway Company. The general principle
on which the estimates have been predicated is to state
the income at a figure below which it is not likely to
fall, and the expenditures at an amount not likely to
be exceeded; consequently there is possibility of an
improvement in the situation.

As mentioned in a previous report, the income on
$5004000 of the Rockefeller Final Gift is not included
in the estimate of income pending consideration by the
Committee on Finance and Investment of a suggestion
that the sum mentioned be set aside from that fund for
the purpose of establishing a pwer plant fund. The
Board is requested to grant authority to the Committee
on Expenditures to allow expenditures in accordance
With the variations in the appropriations as shown in
the accompanying report, and to give authority to the
Auditor to audit them.

(Signed) N.C. Plimpton.

It was moved and seconded to grant authority to
the Committee on Expenditures to allow expenditures in

accordance with the variations in the appropriations
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as shown in the report submitted by the Auditor and to

authorize the Auditor to audit such appropriations,
and, a vote having taken, the motion was declared
adopted.

Mr. Tufts, Vice President of the University, sub-
mitted the following recommendations approved by the
Committee on Instruction and Equipment:

Mr. William H. Spencer was appointed Dean of the
School of Commerce and Administration with salary at
the rate of $1,000 per year. At the request of Mr.
Spencer, and in accord with somewhat similar arrange-
ments made with other Deans this present year it is rec-
ommended that in lieu of the additional salary at the
rate of $1,000 already authorized, Mr. Spencer give
instruction in three mzjors instead of the normal six.

is arrangement to go into effect as of January 1,1924

The President recommends the reappointment of
Lloyd W. Mints as Assistant to the Dean of the School
of Commeree and Administration for one year, from Octo-
ber 1, 1923. It is recommended that in lieu of addi-
tional salary Mr. Mints give instruction in four m
instead of the normal six.

It is recommended that the Department of History
9f Art be renamed the Department of Art, and that Pro-
Tessor Walter Sargent, now Professor of Art Education
in the School of Education, be appointed Professor of
ﬁrt, to give four majors of instruction for a salary of
32'000. being two-thirds of a full time salary of
¥9,000, beginning July 1, 1924. His salary has prev-
lously been at the rate of $5,000.
of B t is_reconmmnded that Arthur G. Bovee, now fPeacher
el Tench in the High School, be appointed Assistant

ofessor of the Teaching of French, beginning October
aﬁd1924' to give ingtruction in the Romance Department
Pl the College of Education of two majors, for th
s Pensation of $1,300, in addition to present salary
$3,600 as Teacher in the High School.
be grghe President repommends_that Professor Paul Shorey
ing SD?FBG leave of absence with salary during the com-
Unin;s%ng Quarter in order to 1ectgre at the Bel
graniedlt}es' Eleven years-.ago Professor Shorey :
Rive _81m11a? 1egve of absence to lecture at the

TSity of Berldn.
of thgh% ?resident recommends that Dr. A.B. Luckhardt
absence epartment ofvPhyszoloqy be granted leave of
enabl e thth Pay during the Autumn Quarter, 1924, to
eray Edulw to tgke advantage of the offer of the Gen-
tonata tﬁdtlon Board to contribute $4,000 or $5,000
vel on e ?Xpenses of a year of forelgn study and tra-

condition that the University of Chicago con-

W.H.
Spencer

Department
of Art

W.Sargent

P.Shorey

AJB.
Iuckhardt
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tribute not less than $2,500 toward this purpose, and
that provision be made for an 2dditicnal sum over and
above his salary for the Autumn Quarter, which is
$2,000, sufficient to meet the conditions of the Gen-
eral Education Board.

The President recommends that Kenneth Fowler, In-
structor in Pathology, be granted leave of absence for
one year, for study in other laboratories, without
salary, from January 1, 1924.

In accordance with a request I ssor W.H.
Hobbs, Head of the Department of Ge ey at the Univer=-
sity of Michigan, the President rec that the
plaster bust of T.C. Chamberlin which has been stored
in Rosenwald Hall, formerly presented to the University
of Chicago and later replaced by a bronze bust, be
presented to the Department of Geology at the Univer-
sity of Michigan.

The President reports that on January 22, 1924,
the Library of the w School received from Mr. Thomas
B. Marston, executor under the estate of Nargaret Law-
Trence, a new set of Illinois Supreme Court Reports,
Vols. 1<308. This set is worth considerably over $600.

The President reports that Mr. F.M. Powell, Pro-
fessor in the Southern Baptist Theological Seminary,
has been appointed Honorary Fellow in rch History
for the Spring Quarter of 1924. No fi i obliga~-
tions are iprurred inthis appointment except the caring
for his fees which can be done without special appro-
Priation.

The President reports that Dr. Hamilton liontgomery
has been appointed as Research Fellow in Dermatology
under the James Nevins Hyde Memorial Fund.

The President reports that Arthur Preston Locke
has been appointed ¢ srch Fellow in the Field of
Chemistry applied to Medicine, under the Seymour Coman
Research Fund.
| The President reports that the duPont Fellowship
in Chemistry will be continued for the academic year
1324‘1925 and that check for $750 covering this award
Will be sent in due course.

It was moved and seconded to concur in the recom=
Mendations; to authorize the arrangement with Dean
Spencer; to reappoint Mr. Lloyd W. Mints as Assistant

) e "
to the Dean of the School of Commerce and Administration,

to rename the Department of History of Art as the De=

Partment of Art and to appoint Professor Walter Sargent

as 3 5 4+
Professor of Art at the salary recommended; to ap=-

Point 4A.gq. Bovee assistant Professor of the teaching

K.Fowler

Lawrence
Estate,
Gift of

F.M.

Powell
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A.Pe
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duPont
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of French with salary of $1,300, all as recommended,
and, a vote having been taken, the motion was declared
adopted.
It was moved and seconded to concur in the rscom-
mendations and to grant leaves of absence to Professor
Paul Shorey for the Spring Quarter, 1924; to Assistant
Professor A.B. Luckhardt, and to Instructor Kenneth
Fowler, in each instance as proposed, and, a vote hav-
ing been taken, the motion was declared adopted.
It was moved and seconded to concur in the recom-
mendation of the Committee on Instruction and Equipment
and donate to the University of Michigan the plaster
bust of Professor T. Charberlin, and, a vote having
been taken, the motion was declared adopted.
It was moved and seconded to accept the gift from
the estate of Margaret Lawrence as reported and to re-
Quest the Secretary to thank Mr. Marston for the gift
of reports of the Supreme Court of Illinocis, and, a
Vote having been taken, the motion was declared adopted
It was moved and seconded to authorize an addition-
2l appropriation of $7,000 to be charged to General ﬁizﬂelsqn.
r Appropria=
Reserve for cortinuation of experiments by Professor tion for
MichelSOn o oy gl ve X uEs Experi=-
» Tor testing the theory regarding the trans ments
nission of light operating upon the Einstein theory of
rela‘ti"itY. and, a vote ving been taken, the motion
was declareg adopted.
It was moved and seconded to instruct the Secretary

0 e
SXPress to the E.I. duPont de Nemours Company the

tha —_ "
nks of the University for continuwation of the duPont
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Fellowship, and, a vote having been taken, the motion
was declared adopted.

At the meeting of the Board of Trustees, held
December 13, 1923, President Burton was authorized to
act for the Board in recormending members of the medi-
cal and surgical staff of the Children's Memorial Hos=-
pital. 1In accordance with that action the President of
the University recommended the nomination of the fol-
lowing persons on the staff of the Hospital:

Joseph Brennemann, IlM.D., attending physician and
Chief of Staff, Asscciate Frofessor of Clinical Medi=
cine.

A.M. Montgomery, M.D., attending surgeon, Assiste
ant Professor of Clinical Surgery.

Beveridge H. Moore, M.D., attending surgeon (or=
thopedic)

David Fiske, M.D., attending oteclaryngologist,
Assistant Professor of Cl al Oteleryngology.

Alfred M. Hall, attending ophthalmologist, Assist=-
tant Professor of clinical ophthalmology.

E.A. Oliver, W.D., atte: ing dermatologist, Assist-
ant Professor of clinical der atology.

Ralph Hamill, M.D., attending neurologist.

. C. Johnstone Davis, ¥.D., attending roentgenolo-
€let, Instructor in roentgenology.

William C. Hibbs, M.D., attending pathologist, In=~
Structor in pathology.

George Edwin Baxter, ¥.D., associate attending
Physician, Instructor in clinical medicine.

. Archibald Hoyne, M.D., associate attending physi-
clan (contagious diseases), Instructor in clinical
Mmedicine,

Williams B. McClure, M.D., associate attending
Physician. Associate Instructor in clinical medicine.

Robert 0. Ritter, M.D., associate attending sur-
geon (orthonedic), Associate Instructor in clinical
Surgery,

Bdwin MeGinnis, M.D., associate attending otolaryn-
g°10gist. Associate Instructor in clinical otolaryn-
8ology.

;-C- Williams, M.D., associate attending otolaryn-
g°1°€1$t, Associate Instructor in clinical otolaryn-
&ology.

. C.A, Aldrich, M.D., assistant attending physician,
A8sistant Instructor in clinical medicine,
o RObe?t Blessing, M.D., assistant attending physie
1an, Assistant Instructor in clinical medicine.

Childrem's
Memorial
Hospital,
Staff of

J.Brenne-
mann

A.M.
Montgomery
B.H.

Moore
D.Fiske

A.M.Hall

E.A.
Qliver
R.Hamill
C.J.
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H.A. Backmann, M.D., assistant attending physician,
Assistant Instructor in clinical medicine.

Franklin J. Corper, D., assistant attending phy-
sician, Assistant Instructor in clinical medicine.

S. Chester Henn, ., assistant attending physi~
cian, Assistant Instructor in clinical medicine.

Gustav Kaufmann, M.D. sistant attending physi-
cian, Assistant Instructor in clinical ~°dicine.

S.H. Kraft, M.D., assistant atterding physician,
Associate Instructor in cllnic;l 'eilclne.

James J. McCarty, ¥ t attending physi-
cian, Assistant Instructor ic ical medicine«

John L. Reichert, M.D., assi attending physi-
cian, Assistant Ingtructor in clinical medicine.

Harold A. R nbatm, 3Dy 8 stant attending
Physician, Assistant Instructor in clinical medicine.

Katherine Mayer, ¥.D., assis tending physi-
cian, Assistant Instructor in clinical medicine.

Charles Schott, ¥.D., ass atten 1ng physie
cian, Associate Instructor in clinical medicine.

J.A. Graham, M.D., assistant attending surgeon,
Associate Instructor in clinical surgery.

M.W. Hanchett, M.D., assistant attendting surgeon,
Associate Instructor in clini rge y.

Bdwin M. Uiller, ttending surgeon,
Associate Instrucot ir

E.J. Berkhei

2 octe

(ortnopedlc), Asse
Dwight F. C 3 Aullstm
(Orthopedic), AS ate Insuructo* in cllﬂlcal surgery.
(
(

;n:‘%?

‘ot
©
@
F=
o
o g
-

Edson B. Fowle M.D g stant attending surgeon
orthopedic), Ass Instructor in clinical surgery.
J.R. Harry, ¥ a t;%t Lttendlﬂp surgeon
orthopedic), Ass T 1 n clinical surgery.

Frederick a, D., assistant attending
surgeon(oral).

?.C.Galloway, M ¢ ste é nding otolaryne
8ologist, Assistgnt Ir i
gology.

Myron Kahm, M agsistan ten otolaryn-
gologist, Asfl~uar ns truc ir clinical otoleryn-
gology.

Chester H. Lockwood, M.D assistant attending
Otolaryngolc» y

Clark w. Finnem assistant attending der-
matologist, Assistar structor in clinical dermatol-
ogy.

s John ¥. Carey, M. inical asgistant in medi-
¢ine, Assistant Instructor in clinical medicine.

e J.P. Coughlin, M.D., clinical assis t in medi-
+_ABsistant Instructor in clinical medicine.

Sile Juligs Rhodes, M s clindcal 1ss1staﬁt>in medi=~

» A8sistant Instructor in clinical medicine.

e A-H-_Reller, » clinical assistant in medi-
“A€, Assistant Instructor in clinical medicine.

H.A.
Bachmann
Fid-
Corper
S.C.Henn

G.Kaufmanr.

S.H.
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A.J. Weigen, M.D., clinical assistant in medicine,
Assistant Instructor in clinical medicine.

B.C. Berket, ¥.D., clinical assistant in suregery,
Assistant Instructor in clinical surgery.

J. Ireland, M.D., clinical assistant in surgery,
Assistant Instructor in clinical surgery.

E.C. McGill, M.D., clinical ¢ istant in surgery,
Assistant Instructor in clinical surgery.

Samuel J. Walker, M.D., Consultant in medicine.

Edwin E. Ryerson, M.D., Consultant in surgery
(orthopedic).

Resident Staff (Fellows of the Otho S.A.Spragué In-
stitute)
Lymant R. Critchfield, M.D., senior resident.
Jeanette Harrison, M.D., junior resident.

It was moved and seconded to concur in the recom-
mendations of the President of e University and to
nominate members of the staff of the Children's lNem-
orial Hospital named,and, & vote having been taken,

the motion was declared adopted.

Mr. Tufts reported that in University College
there were registered during the Winter Quarter 2,083
students.

Dr. Post submitted a report on the case of Pro-
fessor Wilczynski as follows:

At the request of the Committee on Instruction
and Equipment, I ke the following recommendations in
the case of Profe Wilczynski:

1. That he be granted leave of absence for one
year dating from January 1, 1924.

2.- That salary be continued during that time
either at his present salary (§5,000 per year), or at
$4,000 as the judgment of the Committee determines.

3+ That the case be again reviewed previous to
January 1, 1925, to determine its further disposition.

The facts in the case are: Professor Wileczynski
suffered an attack of flu a little more than two years
ago. A mild but serious encephalitis (inflammation of
the brain) resulted. After a brief period of a few
d%ys he returned to his work and continued on duty un-
til July, 1923, 'since when he has been unable to at=-
tend to any work. In the meantime paralysis agitans
developed. He improved somewhat while resting in the
country. During January, 1924, he was at the Presby-
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terian Hospital for thorough examination and treatment.
This treatment should be continued and will be provided
for. In the opinion of our consultants and myself,
theére is a possibility that Professor Wilczynski may so
far improve that he weould be able to carry on some
teaching and reading, but not research. He has a wife
and three daughters, sixteen, fourteen and ten years of
age. Their support has been derived entirely from Pro-
fessor Wileczynski's salary with the exception of a very
small compensation recently received by Mrs. Wilczynski
for teaching in a Catholic college at Sinsinawa. This
work has now been given up. Professor Wilczynski has
been at the University continuously for thirteen years,
and has become prominent internationally in mathematics
applied to astronomy.

(Signed) Wilber E. Post.

It was moved and seconded to concur in the report,
to grant leave of absence to Professor Wilczynski for
one year from January 1, 1924, to authorize the payment
of his salary from January 1, 1924, to Juné 30, 1924,
et the rate of $5,000 per year and to recommend to the
Committee on Instruction and Equipment that before the
expiration of this six months' period the matter receive
further consideration, and, a vote having been taken,
the motion was declared adopted.
The President & the Board reported that the Library Library
b ; Commis=-
ommission, appointed December 12, 1922, had prepared sion,
Report of
@ tentative report which had been printed and distrib-

Uted to members of the Board. He requested that sug-

8estions concerning this report be submitted to him as

T
hairman ofr the Cormission.

Mr,

Fairweather, of the Business lanager's office,

Submitted the following report:
5 February 5, 1924. Law
%g:rgan Trustees, ot Suits
v eTsity of Chicago. Dismissed
1922 T};i three suits against the University, started in
Stagé Fi account of the refusal to admit persons to gootball
Scalpeps SO On tickets which had been resold through Tickets
"8 at higher prices than the face value of the Suits
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tickets, were heard today in Judge Hurléy's court. The
cases were McElroy vs. 1 ity; Fruden va. Univer-
6ity: Deegan vs. Universluy, an in the amount
of §10,000 wers claimed in each case. he first case
was tried and the court instructed a verdict for the
University on the ground of decision in the case of
Parks vs, Northwestern Univ ty, i.e., a trust fund
cannot be diverted Trom the purposes of the trust to
meet a claim of this char The other two cases
were dismissed.

Fairweather.

The report was received and ordered placed on file.
Mr. Fairwesther submitted the following report:

Jamiary 31, 1924.
Board of Trustees,
The University of Chiecago.

Under the will of Edward E. Barnard, deceased,
the University receives property with appraised value
of $13,857.42. It is expecteéd that the final transfer
of this property will be mode to the University durlng
the month of February, 92%- We have paid to H
Norris, County Treasurer of Walworth County, tue Wls-
consin state inheritance tax upon the gift, 1Mourt1ng
to 8% upon the total amount less an exemption of 100,
less a 5% discount, making the net amount of the tax
Payment §$1,045.5

(Signed) G.C. Fairweather.

The report was received and ordered placed on file
Mr. Fairweather submitted the following report:

January 31, 1924.

Board of Trustees,
¢ University of Chicago.

In accordance with the action of the Committee on
Finance and Investment at its meeting on January 14,
1924, there was purchased on January 29, 1924, the fol-
lowxnp properties on the east side of Drexel Avenue,

between Pifty-eighth end Pifty-ninth Streets:

% From gnna Berg: The property at 5823 Irexel Avenue,
d°°Wn as lgt 41, in block 15, Mason & McKichan's Sub-
ivisich; frontlng twenty - four 2t on Drexel Avenue;
:nd 1mproved with an old three-story basement and attic
filck steam-heated apartment building, containing two
th:e-room apartments and one four-room apartment; for
Sum of $13,500. wfter allowing for the'closing ad-
%2jtments there was paid to Mrs. Berg $13,372.33. The
rEniE apartment is lexsed to May 1, 1924, at a monthly
$30 1 of $36, the second aperwent to May 1, 1924, at
to td month, and the third apartment has been leased
$20. ne Seller until y 1, 1924, at a monthly rental of

E.E.
Barnard
Estate

Drexel
Avenue
Property
Purchased
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From Charles Michel and Ida L. Michel, his wife;
The premises at 5825 and 5827 Drexel Avenue, known
lots 39 ‘and 40, block 15, Mason & McKichan's Subdivi-
sion; fronting forty~eight feet on Drexel Avenue; im-
proved with a twenty-year old three-story and basement
brick with stone front, steam-heated apartment build-
ing, containing three eig room 2 tments and a one-
story unheated brick garage build g+ with spaces for
two cars; for the sum of $28,750. After allowing for
the closing adjustments there was vaid to the seller
$28,738.50. The second and third apartments are leased
to May 1, 1924, at a monthly rental of $70 each and one
garage space to May 1, 1924, at {8 a month. The seller
has taken a lease for the first apartment and one
garage space at $70 a month for the period up to Mayl,
1924.

From Charles Michel and Ida L. Michel, his wife,
William J, Michel and Jennie X chel, his wife: The prop-
erty at 5829~31 Drexel Avenue known s lots 37 and 38,
block 15, Mason & McKichan's Subdivi ion; fronting
forty-eight feet on Drexel Avenue. This property is
vacant. Purchase price, $11,000. Aafter allowing for
the closing adjustments there was paid to the sellers
$10,858.14.

The total purchase price for all three parcels
amounted to $53,750, and after allowing for the closing
adjustments the total amount of cash paid to the sel-
lers was $52,968.97.

(8igned) G.0. Fairweather.

The report was received and ordered placed on file.
¥r. Fairweather submitted the following reports

January 29, 1924, Universit;

Board of Trustees, Avenue
University of Chicag Property

In accordance the action of the Board of at
Trustees at its meeting of Janvary 10, 1924, there was Fifty=-
purchased on January 25 1924, from Samuel Zuker the sixth
following described rea >state situated in the City of Street
Chicago, County of Cook, and State of Illincis: Lot Purchased
twenty-five (25) and the south twenty-five (25) feet
of lot twenty-four (24) in block one (1) of Marshall
Field's Subdivision of the west two-thirds (west two-
thirds) of ‘the north half (North one-half) of the
northeast quarter (northegst quarter) of the northwest
quarter (northwest quarter) of Section Fourteen (14),
Township Thirty-eight (38) north, Range Fourteen (14)
ast of the third principal meridian, located at the
northwest corner of University Avenue and Fifty-sixth
Street, and otherwise known as Numbers 5552 to 9558
University Avenue and Numbers 1122 to 1132 East
Fifty-sixth Street, for the sum of $80,000. This prop=
erty is located at the northwest corner of University
Avenue and Fifty-sixth Street running seventy-five feet
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on University Avenue by 170 feet on Bast Fifty-sixth
Street, and is improved with a threé-story and basement
stone front brick apartment building containing twenty=~
seven apartments. The Unive ty purchased the vprop-
erty subject to an encumbrance of $29,000 due January
6, 1926, with interest at 67. After making the usual
final adjustment there was paid the purchaser at the
time of closing the purchase $44,019.86, the University
having previously paid $5,000 pur e money. In ace
cordance with the contract of purchase, the University
also paid $2,400 to the broker Frank J. O'Brien, who
has agreed to reimburse the University for its legal
fees up to $100. Title to the property has been taken
in the name of Allen B. Pond, who has given to the Uni-
versity a declaration of trust and a special warranty
deed conveying the property to the University both of
which are held unrecorded. The property is being
managed by Mr. W.D. Petzel of the Business Office, al-
though the University's ownership has not been dis-
closed.

(Signed) G.0. Fairweather.

Mr. Fairweather submiited the following report:

January 28, 1924,
Board of Trustees,
The University of Chicago.

In accordance v action of the Co tee
Finance and Int L TUE 16924, tI was
s0ld on January 1924, the vacant lot at 6 Larra-
bee Street to John Irving Pearce, Jr., for the sum of
$350.

In closing the sale, the University delivered to
the purchaser its usuesl special warranty deed, and re-
ceived from the purchaser $53+58 in cash and a part
Purchase money first-mortgage real-esta loan of $250
Pyable on or before three years from December 19,1923,
with interest at 7% payable semi-annually, secured by
trust deed to the property sold. In the closi adjust-
ment the purchaser was allowed the 1923 taxes amounting
to $45.17 and thirty days accrued interest on the first~
mortgage note amounting to $1.25.

(Signed) G.0. Fairweather.

It was moved and seconded to adopt the following
resolutions

Resolved, that é e to John Irving Pearce,JT.,
of Chicago, Illinois, of theé property legally described
as the east half of
d}vision of lots sixty-one (61),
Sixty-nine (69), ty (70) an enty-two (72) in
Butterfield's Addition to Chicage, in Bection 4, Town-
shlp 39 north, Range 14 east of the third principal
Meridian, for the sum of 350, and the action of old
H. Swift, President of the Board of Trustees; and

Laxrabee
Street

Lot

sold
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of J. Spencer Dickersoén, Secretary of the Board of -
Trustees, in executing the special warranty deéd of the
University of Chicago to the said John Irving Pearce,
Jr., covering the above described property d the
deélivery of the said deed to John I 3

be and the same are hereby racified

firmed.

and, a vote having been taken, the motion was declared
adopted.
Mr. Fairweather submitted > following report:

February 7, 1924.
Board of Trustees,
The University of Chicago.

I desire to report that at the meeting of the City
Council held January 30, 1924, it was voted to vacate
without compensation the alley in the block bounded by
Fifty-eighth and Fifty-ninth Streets, Ellis and Ingle-
side Avenues.

(Signed) G.0. Fairweather.

The report was received and ordered placed on file.
Mr. Fairweather submitted the following report:

February 7, 1924.
Board of Trustees,
The University of Chicago.

I report as follows concerning the estimated in-
Creases in gross income from the downtown properties
OPerated by this office. These increases are based
Upon a schedule of values fixed for each space. A
large perceéntage of leases has already been closed for
the coming year in atcordance with this schedule:
SZEat Lakes $1,560; Tacoma Group $3.840; Security
¥0,530; Lees $3,390; a total of $15,320.

36 The Rawson Building income will be increased from

ne{400' the amount received net last year, to $13,000

Cor’ under the recently closed Un}ted Cigars Stores

& ‘Pany lease, an increase of $6,600. Increases from

Eagﬁments and houses as per recommended schedule to
Prese & Tota p fitir vt ta

338,618,nted later $16,698. Total of all increases

(signed) G.0. Fairweather.
The report was received and ordered placed on file.

At the meeting of the Committee on Finance and In=-

v
eStment hejg February 12, 1924, Mr. Fairweather pre-

sen
ted a Statement regarding the 187 or more apartments

in byuiyas §
Wildings, chiefly south of the Midway and carried

Alley
Vacated

Downtown
Buildings,
Rentals
Increased

Midway
Property
Apartments

Proposed
Increase
of Rent
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cn the books of the University as the Midway property,
recommending an increase of reut. iany of these apart-
menis are .occupied by members of the University facul-
ties and by various other employes chiefly in the De-
Apartment of Buildings and Grounds. It was pointed out
in this statement (which appears in full in the minutes
of the Cormittee on Finance and Investment for February
12, 1924) that the rentals are considerably below the
market rate for similar premises in the neighborhood.
The apartments at present rent from $95 for the best to
$25 for those least desirable. The rentals recommended
would bring an additional return of {16,638 per annum
after giving a preferential 10% reduction to the Uni-
versity occupants.

Additional information, prepared at the request
of the Committee on Finance and Investment, indicated
that these apartments are chiefly rented to members of
the faculties of the lower rank and to wage=~earning em=
Ployes, or to persons subletting to students.

Mr. Bond reported that as Chairman of the Committee
on Housing he had received a communication from members
of the faculties expressing the hope that it would not
be necessary to increase rentals at this time when it
is so difficult to secure places in which to live and

when effort is being made by the faculty group to sclve

its and the University's housing problem.

The Auditor expressed the opinion that it was

Quite certain that the proposed increase in rent of the
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employes of the Buildings and Grounds Department would
require increase in their wages which now are below the
union scale, an increase which would necessarily have
to be given to all employes of the same grade, besides
diminishing the existing good feeling now pervading
this group as well as the faculty tenants.

It was moved and seconded to refer the whole mat-
ter of increase of rentals on Midway property to a
special committee to bé appointed by the President of
the Board, with power to act, the Business Manager's
office meanwhile to prepare for this committee a sched-
ule equélizing the rentals, and, a vote having been
taken, the motion was declared adovted.

The President .of the - Board appointed as the com=
mittee called for by the foregoing action: Messrs.
SCOtt, Holden, Bond, Axelson and Burton; Dean Tufts
to serve during absence of President Burton.

¥r. Pairweather submitted the following report:

February 11, 1924,

?gqu of Trustees,
B L‘nl\:'srsity o Chicago.

eport as follows concerning the execution of

¥ given for the purchase of securities by the

e c Df_Trustees at its meeting on January 10, and by

s Ommittee on Finance and Investment since that date

ecurj 4y Amount  Price Yield

angone Light Co. first
Collateral 6's, 1949, $10,000 104 3/8 5.65

31,000 104 1/4

9,000 104 1/8

I
duthorit
Boarg
th

Chica
hicagg Union Station Co.

3
Ch;zzt. Series "pv, g§'s, 1963, 50,000 97 1/2
teneog, Milwaukee and St.Paul
Kansay gy0 8: 1934 50,000 97 1/2
£irat 1ty Power and Light
5's, 1952 39,000 /2
11,000 3/8

Securities
Purchased
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St. Paul Union Depot Co.
first and refunding 5's,1972 $50,000
Great Western Power Co.
fiirst 5's, 1946 10,000
16,000
3,000
21,000
Pacific Gas and Electric Co.
general and refunding 5's,194250,000 93 5.55
Toronto Harbour Commission
43's, sinking fund, 1953 61,000 5.15
North Shore Electric Co.
first and refunding 5's,1940 10,000 94 5.55
Pennsylvania Power and Light
first and refunding 6's,1953 25,000 6.00
Northern States Power Co.
first and refunding 5's,1941 25,000 92 5.72
Union Electric Dight and Power
6f Illinois,first 5k's,1954 50,000 954 5.80
DesMoines Blectri¢ Company
first 5's, 1938 50,000 97 5.30
West Penn Power Company
first 53's, 1953 50,000 94 7/8 5.78
Southwestern Bell Telephone
first refunding 5's, 1954 100,000 93 1/4 5.45
Wisconsin Electric Power Co.
first 5vs, 1954 50,000 91 5.63
Of the above bonds, all have been delivered except
the Wisconsin Electric Power Company, which are expect-
ed to be ready within the next ten days.
(Signed) G.O. Fairweather.

It was moved and seconded to approve the purchase
of mecurities as reported, and, a vote having been
taken, the mofion was declared adopted.

Mr. Fairweather presented the following communica=
tiony
= February 13, 1924.
Board of Trustees,
€ University of Chicago.
.The Committee on Finance and Investment, at its
TMeeting on February 12, voted to recommend to the
Board the purchase of additional amounts of the followse
ing securities:
™ $50,000 Mississippi River Power Company, first
mgrtgage 5% bonds, dated 1911, due 1951, at the present
lar¥Et price, approximately 93 3/4, to net 5.45. The
oot purchase was of $50,000 at 924, to net 5.55. The
‘°°dy“rﬂtlng on these bonds is A.
ga $50,000 Union Electric Light and Power first mort-
s 53% bonds, dated 1924, due 1954, rated Aa. The
Versity recently purchased 50,000 at 95k, to net

Securities
Purchased
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The present market is approximately 96%, to net

$50,000 Des Moines ic first mortgage 5%

. dated 1908, due 1938, re \ Aa The University

tly purchased $> b
yield 5.30.° The present price
netting 5.20.

$50,000 Xansas City Power and Lig st mort-
gage 5's, dated 1922, due 1952, Loody ing A, offered
firin at 91 less 4. The University rece y purchased
$50,000 at 91} plus commission. The present price nets

Also the Committee recommends the purchase of the
following issue:

$96,000 Illinois Cemtral Railroad-Chicago, St.
Louis and New Orleans Rgilroad joint first refunding
5's, dated 1913, due 19%3, rated by Moody Aaa, secured
by a direct lien on 1,514 miles of road and certain
terminal properties. Th mortgage is subjéct to
$55.u00,000 of prior liens for which bonds under this
mortgage are reserved for refunding purposes. This
portgage is followed by $110,000,000 of common stock
pPaying: 7% and $10,000,000 of preferred stock paying 6%.
Tn 1923 interest charges were earned two and one-quars
ter‘times,\and better than two and one-guarter times
during the last five years. The University now owns
@41000 of this issue with book walue at par, received
in the Harris gift. The new bonds are o
net, to yield 5.35.

It is recommended t
authorized, together with authority to sell
StatES treasury certificates, 43% issue, due 1927, at
th? market, as may be necessary to secure funds for
this purpose.

(Signed) G irweather.

It was moved and seconded to concur in the recom-
Mendation of the committee and to authorize the purchase
oF Securities as proposed, and, a vote having been taken
the motion was declared adopted.

At the meeting of the Committee on Finance and In- Government

of

Vestment, held February 12, 1924, the Board was re- J;pan

J
ques k 3 ; i 1 Bonas
ted to consider the question of investing Univer-

Sit; :
¥ funds in the new issue of Government of Japan 6%
thirty

“vear gold bonds.

No :
© action was taken.

1z s R "
il Fairweather submitted e following report:
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January 19, 1924.

Board of Trustees,
The University of Chicago«

By direction of Mr. Heckman recourse was had to
Mr. George E. Frazer, accountant, for advice on secur-
ing the return of all or a part of the estate tax a-
mounting to something over $2000 naid to the federal
government on account of the gift received under the
will of Seymour Coman. This tax was charged because
one of the beneficiaries under. the will, to whom the
University as trustee wa# reguired to pay $100 a month
and such additional sum as might from timé to time be

Tequired, might thus receive possibly the entire estate.

¥r. Frazer advised that, if the University Board would
Pass a resolution to the effect that it would hold it-
self liable only to a maximum requirement of approxi-
mately $25,000, the tax would be reduced in propertion
and possibly entirely rebated since the taxable portion
of the estate would then fall within the exemption to
which the University, as a charitable institution, was
entitled., It was felt that it would be unwise to ask
the Board to determine its maximum liability in advance
of the happening of the circumstances because of ich
any additional payment might be made, even though the
Sum of $25,000 would at the age of the beneficiary in
Question provide a ty of apvroximately $250 per
month. In this opinion Messrs. Swift and Arnett con-
curred.

The charges which Frazer licated in advance
he would make for his services to e University
were the sum of {300, which he would donate back to the
U“1V€rsity as a prize fund in the College of Commerce
and Administration, and nis expenses lir. Frazer re-
Ports that at th nt 1 no bill for ex=-
Penses ang is sati > o be dis ged from further
attention to this matter upon the prize fund arrange-
Ments being authorized.
the UI_thergforg recommend that the proper officer of
ok tnlversny be designated to arrange with Mr. Frazer

he determination of the prize fund.

(Signed) G.0. Fairweather.

It was moved and seconded to accept the gift and

to : }
Tequest the Secretary to extend the thanks of the

&
irug _ y " . ;
tees to Mr. Frazer for his contribution of §300 as

Tepor :
RRSRd, and, a vote having been taken, the motion was

declareq adopted.

It wag moved and seconded to authorize the Presi-

dent
Yo appoint a cormittee to confer with Mr. Frazer

Upon
the Conditions upon which the awards of the Frazer

G.BE.
Frazer,
Bill of

Seymour
Coman
Estate




#25 - Board of Trustees

February 14, 1924

prize shall be made, and, a vote having been taken,
the motign was declared adopted.

The President of the Board subsequently appointed
as the committee called for under the foregoing action
Deans Tufts and Spencer.

Mr. Fairweather submitted the following report:

February 14, 1924. Alley,
Board of Trustees, Vacation
The University of Chicago. of
A reqguest has been made of the City Council for
the vacation of the north and south alley in the block
bounded by Fifty-eighth and Fifty-ninth Streets, Ingle-
side and Drexel Avenues.
(Signed) G.0. Fairweather.

The report was receéived and ordered placed on file.
Mr. Fairweather presented the following communica-

tion;
February 7, 1924. L.H.Lesch
Board of Trustees,
e University of Chicagg. Corn
Authority heretofore granted by your board to ILyn- Exchange
d?“ H. Lesch to sign checks and to G.Q. Fairweather to National
Sign withdrawal orders on the Northern Trust Company Bank
28 custodian of securities for the University expires
i;eFebruary 11. Since the conditions which prompted G.0.
re
f°r,another sixty days, I recommend that both authori-
Zations be continued for that period. Northern
(Signed) G.0. Fairweather Trust
Company
It was moved and seconded to grant authority to

¥r, Lyndon H. Lesch to sign checks on the several ac¢e
Counts jp the Corn Exchange National Bank, this author-
i : : "

W to end at the expiration of sixty days from date,

4, a Vote having been taken, the motion was declared

adopteq,

It was movea and seconded to authorize Mr. G.O.

Faiy
Weather 4o sign the name of the Business lManager,

Walis
llace Heckman, to orders on the Northern Trust Com=

quest for this authority are likely to continué Fairweather
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pany for access to securities of the University, the
authority thus given to continue until April 14, 1924,
and, a vote having been taken, the motion was declared
adopted.

Mr. Fairweather presented the following communica-

February 9. 1924

ial Iaboratory and for io the
Building. Presumably a ne, Y ould be made
of the method f securi 1 id an approved list of
bidders and of the ti g for such bids. The
breliminary plans d ons are also in pro-
cess for the chang in tl
South sjde of Harr n S to take care of the
classes during the construction of the Rawson Building.

(Signed) G.0. Fairweather.

It was moved ¢ s le > refer the plans and
Specifications for the Raweson Laboratory and for alter-
ations in the Sern Building together with the appoint-
meént of an architect to provide plans and specifica-
tions for changes in the laboratory building at 1743
West Harrison Street to the Committee on Buildings and
Groungds with power to act, and, a vote having been
taken, the motion was declared adopted.

¥r. Fairweather submitted the following report:

Janvary 15, 1924.

Boarg

of T s
The Up frustees,

iversity of Chicago.
Trustigsacco?dance with th@warticn pf the Board of
dellVerEdat its meetirg on January 10, there has been
agreeﬁent to Mr. Cilrlfs_g. Swif 2 copy of the annuity

P d'bECWeen r. Swift and the Unive

s Uélvgdted December 31, 1923, execu
E % i G. Grey, Vice-President

and attested by J. Spencer Dickerson,

hi ary; and there has been received from Nr.

‘S check payable to the University of Chicago

arshall
o

Rawson
Iaboratory

Senn
Building,
Architect
for

C.H.
swift
Annuity
Fund
Received
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for $10,000.
(signed) G.0. Fairweather.

The report was received and ordered placed on file.
Mr. Fairweather presented the following communica-

tion:
February 11, 1924. Midway
Board of Trustees, Flaisance,
The University of Chicago. Opening
A petition has been presented to the Board of South of
Park Commissioners, sting the opening of all of Streets
the streets across t dway Plaisance which now end Across
at Fifty-ninth and Sixtieth Streets. The petitioners
have two main reasons for their request: (1) That the
present streets h cross the Midway are overloaded;
(2) that property values are depressed because of
streets not being open. It is believed that this peti-
tion is related in part to the application of the Chi-
cago Motor Coach Company for a permit to operate its
bwsses on Woodlawn Avenue from Fifty-first Street to
Sixty-seventh Street. ;4 of the petitioners for
Phe opening of the sireets are protesting against the
1ssuance of the bus permi
In order to protect tl 1terests of the University,
,1f with the Board of
Sou“h Park Commissiorers against any sumnary action in
°pe"}ng streets until the stion could be thoroughly
considered and the University heard. This hearing is
Scheduled for February 20. In the meantime, with the
:gproVal of the President of the Board and on the ad-
Bece of Mr. Heckman, I have arranged with the firm of
CoggﬁtF, Parsons, Frost & Thomas to study the traffic
e tltlons in the area in question and give an opinion
meth the facts involved and as to the best method of
fiﬂd%ng the requir nts. A preliminary report of the
Opin}ngs of this f to date indicate that its final
Stre;in will be opposed to the plan of ppening the
Tina) 8, certainly in the ;n,ediatg future. Sinceithe
not berepo?t of the }nv§st1gatorsﬂ1n this matter will
ddos: 1 available until lMonday, February 18, I should
tee Onosask that the matter be referred to the Cormit-
with uildings and Grounds or to a special committee,
Power to act.
(Signed) G.0Q. Fairweather.

It was moved and seconded to refer the matter of

the
r A :
Proposed opening of streets across the Midway

Plaisg,
&, 1 £
DCe to the Committee on Buildings and Grounds

With pg
POWer to act, and, a vote having been taken, the

Motio
U Wwas declared adopteds
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Mr. Fairweather submitted the following report:

February 4, 1924.
The Board of Trustees,
The University of Chicago.

In accordance with the action of the Board of
Trustees at its meeting of January 10, 1924, there was
Purchased on February 2, 1924, from E.G. Pauling &
Company the first-mortgage real-estate loan of Rebecca
Bobbe and Joseph Bobbe of #75,000 for a period of five
Years from January 21, 1924, with interest at 5 3/4%
Payable semi-annually. The loan is secured by trust
deed conveying tc the Chicago Title and Trust Company,
as trustee, the property located on the southeast cor-
ner of Belmont and Sheffield Avenues adjoining the Bel-
mont Avenue Station of the Northwestern Zlevated Rail-
Toad and fronting 127 feet on Belmont Avenue by a depth
of sixty feet on Sheffield Avenue. The borrowers have
for additional security assigned in blank the lease to
the United Cigars Stores Company which calls for an an-
nual net rental of $11,000. In making the purchase
there was raid to E.G. Pauling & Company: Principal
$75,000; accrued interest from January 21, 1923, to

February 2, 1924, $143.75.
(Signed) G,0. Fairweather.

The report was received and ordered placed on file.
Mr, Fairweather submitted the following report:

February 4, 1924. Weinberg

The Board of Trustees, Loan
The University of Chicago.

k In accordance with the action of the Committee on
Finance and Investment at its meeting of January 9,
1924, there was purchased on February 1, 1924, from
George T, Cooniky, the first-mortgage real-estate loan Fifty-
gf Harry Weinberg and Anna Weinberg, his wife, of fifth
¥25,000 for a period of five years from January 3, 1924, Street
With interest at 6% vpayaple sem -annually. Thig loan and
18 secured by trust deed conveying to the Chicago Kimbark
Title and Trust Company, as trustee, the property lo- Avenue
fated on the southeast corner of Bast Pifty-rifth
Street and Kinbark Avenue, fronting seventy-five feet
°h East Fif ty-fifth Street by a depth of 90.2 feet on

imbark Avenue to a paved ten-foot alley. The prop-
ert{ has been valued by a member of the Business office
;t $950 a front foot or for the total piece $41,250.
ste land is improved with a three-story and basement
in om-heated brick and stone building built in 1898,
i Size, seventy-five x seventy-nine feet and contain-
qng thres stores occupied by a drug store, eriodical
;g“ bgoksnore, and a tailor shop. Also, by ree six-
flom flats, three s n-room flats, and one four~-room
br?t' At the rear of the lot there is a one=story
e ck Cottage, in size, thirty x thirty feet. The

"0 buildings have been valued by a member of the Busi-
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ness office to be worth not less than $30,000, giving
a total valuation to the security of $71,250, equal to
almost three times the amount of the loan. At the
present time the building is leased under old leases
the rentals of which will be increased materially upon
the expiration of the leases now in force. At the
Present time the gross annual rental is $6,570, the
expenses $2,465, leavi an annual net ficome of $4,105,
egual to two and three-fourths times the interest re-
Quirements. In purchasing the loan there was paid to
the seller principal ount of $25,000 and accrued
interest of $6.25. . Coonley allowed the University
3% interest from the date of the making of the paper
up to the date of the purchase.

(Signed) G.0. Fairweather.

The report was received and ordered placed on file.

At the meeting of the Committee on Finance and In=-
Vestment, held February 12, 1924, it vas recommended
that the lease made by the Business Manager's office
for additional space in the Illincis Merchants Bank
Building for offices of the University be approved.

It was moved and seconded to concur in the recom-
meéndation of the Committee on Finance and Investment
and to approve the lease of additional space for Uni-

v it : : 5 ol " it
€rSity offices in the Illinois lierchants Bank Build-
ing nt additional rent of $1,162.80 per annum, and, a
v "t
Ote having been taken, the motion was declared

adopteq.

It wag moved and seconded to refer to the Commit-
tee on Buildings and Grounds, with power to act, the
Plan for arrangement of partitions and desks, after
T Space has been rented, for downtown offices of the

Uniy ;
er . Y ;
Sity, and, a vote having been taken, the motion

-
bt declareq adopted.

s 3 . :
PON recommendation of the Auditor,

Business
Manager's
office,
Additional
Space for

Illinois
Merchants
Bank
Building
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It was moved and seconded that there be transferred
to the Rockefeller Final Gift Reserve from the receipts
of the Athletic Department the balance, $100,000, of
the amount advanced from the Final Gift Reserve for the
construction of the grandstand and wall around Stagg
Field, and, a vote having been taken, the motion was
declared adopted.

Mr. Bond, Chairman of the Housing Commission, re=-
Ported that members of the faculties in considerable
numbers were organizing in order to build cooverative
@partments in the vicinity of the University, thus
relieving, to some extent, the shortage of housing
facilities and enabling them to relieve the pressure
of the high rents which vrevail in Hyde Park. A com=
mittee of this interested group from the faculties had
Tequested the designation of an officer of the Univer-
Sity to act as an expert adviser in connection with
the negotiations looking to the erection of such co-
OPerative gpartments.

It was moved and seconded to designate Mr. George
0. Fairweather, of the Business Manager's office, to

advi 5
18e and counsel the members of the faculties en-

deavorj
OTing to erect cooperative apartment buildings.

Adjourned.

1 0
LU

ﬁ Secretary; &
7

Athletic
Depar tment
Transfer
of funds
from

Housing
Commission
Report of

G.0.
Fairweather




The Wniversity of Chicago
MINUTES OF THE BOARD OF TRUSTEES
March 13, 1924

The regular monthly meeting of the Board of

Trustees

13,

was held in the Board Room

1924, at 2;15 p.m.

There were present: Mr. Grey, First Vice Presi-

dent, in the chair, Messrs. Axelson, Bond, Burton,
Dickerson, Donnelley, Felsenthal, Gilkey, Holden,

Jennings, Lamont, Lindea , McCormick, Rosenwald,

Ryerson, Jr., Scott, also Messrs., Fair-

weather and Plimpton.

Dr. Post sent word his inability to be present.

Prayer was offere lr. Gilkey.

Mr. Grey on behalf the Board welcomed Mr.

Lamont to membership.

The minutes of the meeting held February 14, 1924,

Were approved.

The Secretary presented minutes of meetings of

ste i 3
#nding committees held subsequent to the Board meet-

Mg of Febryary 14.

The Secretary presented the following list .of
candid&tes for degrees:

L IN THE COLLEGES OF ARTS, LITERATURE, AND SCIENCE

For the Degree of Bachelor of Aris:
Helen Rees
= s Clifforq
Elizabeth Cypojion Davis

Simon Gad Kramer Alice Marsh Treat

Pauline Rice

For the Degree of Bachelor of Philosophy:

Leonora Pease

Roman Edward Posanski

Beatrice Proudfoot

Edwin VanScoy Proudfoot
R

Pearl Feltenstein
i Frieda Friec
Loveyt 141 Appel Ired Straus Friedman
hur 1ot Ashenhyrgt

Seph Baror ) Tane G :
Mah Agat Elisabeth M
Lydia Gene

Leo Michael
Howard Milton
Dorothy Alice
Katie Lou McCain
Sarkon Kingsu Ou

Andrew Paul S
Charlotte Wood
Harold Clay Warner
Willis Lawrence Zorn

Candidates
for Degrees




For the Degree of Bachelor of Science:

Genevieve Constance Aurelius
Thaddeus Howard Bak
Foster King Ballard
Rosybell Benton
Thorsten Emil Blomberg
Louise Boswell
Ma ]L\nnnllm\ku
Becky Fessenden Bradley
Robert Adolph Coombs
Zella Venus Crews

Isther Ventura Noah DaCosta

1.

N

Ruth Allen Doggett

Robert Elmore Dorland
Edmund Henry Droegemueller
Emm
William Russell Fredrickson
Leon Jack Goodman

Thor Benton Harkins
John Harley Hughes

James Aloysious

Stella Lucille Kukuritis

THE COLLEGE

Albertine Mathilde Fleer

Philip Wil

Leslie Keith MacC| m ie

Kathryn Elizabeth O'Neill

Alice Clara Theresia Peterson

Henry Tubbs Ricketts

Roy Ross Risk

Felix Wadsworth Saunders
en Seron

Harlan Alexander Sprowls

Joseph Taymor

OF EDUCATION

For the Degree of Bachelor of Philosophy in Education:

nest Bonecutter
Bessi suphn Gingrich
Jdna reen
Florence May Guenther

111,

IN THE COLLEGE

Martha Lucille Landis
Calista S. Miller

Perl Hobart Miller
sty Obve Moot
Jane Cameron MacKay

OF COMMERCE

Mabel Elizabeth Noel
Esther Louisa Philley
Agnes Squire Potter
Corinn

AND ADMINISTRATION

For the Degree of Bachelor of Philosophy:

m Henry Adler
ames Babicky
dney Bernstein
h Lr}hnnns Breneman
or Josephine Higgins
Theodore Horwich

v.

IN THE COLLEGE

Dane Cooper Jennings
William John Kosicek
Joseph Louis Lyons, Jr.
Alexander

Elwood Townsend Starhuck

OF SOCIAL

Aaron Lester Stein
Tsung Yii Sun
Gustav Irving Thunander
d Updyke
Anselm Urban

SERVICE ADMINISTRATION

For the Degree of Bachelor of Philosophy:

Louise Everett Kiersted

CANDIDAT

I. THE DEGREE OF

L IN THE

TH BAR

oy thwestern U

SAMUEL,

(m Lurhj v

w IIAH\mu EN FRENCH
4Ldmmm""y of Oklahoms, 1008

GRADUATE

John Landesco

SCHOOL OF ARTS

Thesis: The

Thesis:

Thesis: An Ay

MAaSTER OF

AND LITE

s of the Correlation bel
Ability and Thirteen Measurable Classroom Activi

FOR HIGHER DEGREES

Arrs

ATURE

Attitude of Illinois on Secession 186061

Attitude of Buchanan as President toward Secession

Teaching




SARA KING H l(\ Y

ormal College, 1013

Thesis: Robert Stephen Howker: A Critical Biography
u”,mu

ART T\(y’ll}\ HII L. II R Thesis: History of Educational Legislation in Alabama 1860~
sity of €0, 1910

Thesis: Influence of the Churches in the Colony of Massachuselts
during the Revolutionary Period 1763-1783

is: A Comparison of the Ideas in the Letiers Persanes and
the Esprit Lois of Montesquieu

Thesis: A History of Teacher Training in West Virg

ions of Taine's Theory of the Milieu by
English Critics from 1800

Thesis: A Study of the Blank Verse of Milton, Tennyson, and
Wordsworth

Patlways to Illumination: A Comparative
f Technique

Thesis: Dojia Maria de Zayas Y Sotomayor and the Honor
Code of th eenth Century

Thesis: The Histor: cher in the Commissioned High School
in Indiana

II. IN THE GRADUATE DIVINITY SCHOOL
) LEE

' University, 1909

Infiuence of Tslam upon the Malays of the Dutch
M(”“‘[‘”\' STARBIRD e Adaplation of the Baplist Associational Move-

ment in America to Its Environment

i Thesis: An Experiment in Churck School Worship
Ew, mick Theol o
\VR\U\\JI[ EMORE \\mm\ Thesis

3, 19

A Study in the Ethical Approach to the Idea of God

- I  IN THE SCHOOL OF COMMERCE AND ADMINISTRATION
Erp“] .
)
me\m MT‘} Thesis: Correspondent Banks and the Federal Reserve System
hicago, 1920
YGEMAN RAMSTAD The Agricultural Credit Act of 1923—Its Probable
ollege, 1920 fect in the Great Plains Area

SRADUATE SCHOOL OF SOCIAL SERVI

ity of DRUTON Thesis: Tenement  House Ouwnership

vt
e among  Immigrant
““"m 1018 Workingmen

A o e o
A%, “”“wm\um\.\ﬂ'(’ AVIS Thesis: Housing Conditions in the Disirict of Burnside




II. TeE DEGREE OF MASI OF SCIENCE

IN THE OGDEN GRADUATE SCHOOL OF SCIENCE

RLES M \\'\ARI) T:OD% Thesis: The Geology of the Dongola Quadrangle
(Geology)

SEPH L. BOWMAN Thesis: The Design and Perfection of an Apparatus for Pro-
Q,,L’ “g"hmon College, 1918 ducing a Square Wave of Radio-frequency

The Geographic Significance of the Northern Illinois
ol Fidld

Lo Thesis: Determination of a Motion of a Certain Constrained Bar
wrenc
Whlhcmuxrg!c
(’ I U CHIN Thesis: Some Theorems in Combinatory Analysis
mulwes\;ng Government Technical College, 1019

5 AHRINGER Thesis: Induced Protein Hypersensiti

T GEORGE KELLER Thesis: The Polential Energy of @ Thin Circular Ring
Dniversity of Alberta, 1918
H EMILY McCR/ ACKEN Thesis: A Riemann Surface and th mentary Abelian

1 " gty 4
Gfiipomiversit of Chicago, 1023 Tntegrals Associated with the Algebraic Equation wi-+s=1

II.%[ C’m;, RUTH SIEBERT Thesis: An Ecological Study of the Alpine Zone of Cedar
(Bot: ersity of Chicago, 1922 Breaks, Ulah.

III. PROFESSIONAL DEGREES
I IN THE DIVINITY SCHOOL
For the Degree of Bachelor of Divinity:

]II‘RBIRT“] J . o " 2 5
B, Umvm,z\fuf N HANSI Thesis: The Christology of Augustus Hophins Strong

STE;
ARII\(. (,om D ROTHERMEL Thesis: Christian Missions and the Co-operative Credit Move-

Ivmm Colle
utler Co 1f$,fg S ment in India
i1

sl Miracle in the Mediterranean World in New Testament
of Clicago, ror2

1. IN THE LAW SCHOOL

- For the Degree of Bachelor of Laws (LL.B.):
George ¢, ¥
Heinrich Charles Lee Jefferson, Jr

Harold Avery Hodges

For the Degree of Doclor of Law (J.D.):

= MARTIN HAYES KENNEDY
SAMUEL GEoper o Ph.B., University of Chicago, 1022
AR Lmvcrm]:SfIU HI'X\:XQOV (cum laude) \'H l(!]\( ARL \I(II .LIKEN (cum laude)
h19 ., University of Chicago, 192
USBAUM
N Ph.B., University of Chicago, 1910
A.\“\'I_\'(;
+ Universipy ;Ié‘:‘i 3 TOW
AB., Morningside College, 1918




IV. TeE DEGREE OF DOCTOR OF PHILOSOPHY

I. IN THE GRADUATE SCHOOL OF ARTS AND LITERATURE

PE T] T\ HI R\I AN H \(‘R()I UI Thesis: The Specific Environment of Romanticism
ty of C o,
kacxm'\n X

M \LRI( E THOMAS PRICE Thesis: Prolestant Missions as Culture Contact
AB. lm‘mm of Chicago, roto
I\L!A,,\f.»\1~ Education)
nus\r ANN LLOYD TR AcY Thesis: The Theory and Philosophy of Punishment in Greck
4 Literature

Thesis: Race Prejudice

II. IN THE OGDEN GRADUATE SCHOOL OF SCIENCE

M ARG/ ARET BRADLEY FULLE Thesis: The Geology of the Big Thompson River Valley in

(Conioryy o Uk Colorado from the Continental Divide to the Foothills
District

Jomy HOBAR] T HOSKINS Thesis: Sturiella Minor: A il Plant Showing Structure

or:
e

Catvom, Collegs, 1919 “rom the Cordapfons of Tt
ay)

Thesis: The Bryosoan Faunas of the Chester Series of Illinois
and Kentucky

Thesis: Anatomy, Lmlw)plm,y, and Ecology of the Peanut
Plant, Arachis hypogea L.

Thesis: Positive Halogens in Derivatives of 2-Iodo-g-Amino-
toluene
\“_ l]t) siological Chemistry)
ST L1 COLN STOVER Thesis: The Anatomy of Calamovilfa
te University, 1917

h id.,
moml,’; g

oI. IN THE ATE DIVINITY SCHOOL

HARQ
LD RIDEQUT w; TLLOUGHBY Chesis: The New Birth Experience in Pauline Christianity and

; ’L‘ xb“ van University,
)
B G rrul Im)mc.l In,uunc, 1018

Contemporary Religions
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It was moved and seconded to confer the degrees

upon the candida 2med provided they conform to all

¢onditions, and, a vote having been taken, the motion

was declared adopted.

lits S airman of the speci: 1itte lMidway

Mr. Scott, chai o ey,
@ppointed February 14, 1924, to whi s ; he  Rentals
not in-
matter of the proposed increase of rentals to members creased

of the faculties and employes occupying apartments and
houses o 1 by the Universitj submitted the follow
ing report:

reh 10, 1924
Boarg of Trustees,

The University o
On behalf o

£0.
special committee on rental rates
e University employes, I desire to
the Comm ee recommends that no increase
basic rate now ci made to persons employ=
he University. Following the establi
yUstom of the Business Manager! office, rent
> increaseq where improv ents in the apart
dition wil 4 =+
flectrie
N othe

h o

5o aQ

by
itt

Q®nk

1 warrant, such as in changing from gas
light, and installation of hardwood floors.
T cases an increase in gross but not in the net
r 4 e n incer 8 .in gx :
digtll Will be made where a € who doe
Cgegrdﬁlons will be charged a h
1ted by the actual value of such decoratio
upon their completion.
(Signed)
It was moved and seconded to adopt the report, and,

3
T Vote ha ] 5

® having peen taken, the motion was declared
adcpted‘

The Becretary reporte eceipt of the follow-

Esq.,
Unive
Answeyp

TSity of Chicag

ing your
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say that it is 1 ely ag > me to have the
building known 1 mark g 1 Laboratory of
Medicine and Surgery." 1ink this is very much
better t h > the words f Nedicine and Surgery"
in parenthe
(Signed) F. H. Rawson.

The Secretary reported that letters had been
Teceived from Professor Paul St ey expressing his gra-
titude for the action of the Board granting him leave
of absence with pay; and from Professor W. H. Hobbs,
of the Department of Geology, University of Michigan,
fonveying thanks to the University of Chicago for the

8ift of the plaster bust of Professor T. C. Chamberlin.

The Secretary reported that at a meeting of the

Committee on Instruction and Equipment the President of

T i 3 4
he Unlverslty made certain suggestions with reference

to +
© the development of undergraduate work on the land

P"ned by the University south of the Nidway, and that
it was voted by the Committee to request the Board to
Eefer the matter to the Committee on Buildings and

Crounds ang tne Committee on Instruction and Equipment

for thej
h bis 4 3
181r joint consideration and report.

I g
t was moved and seconded to coneur in the re-
Comme =
“henda ) ; i
dation ang to refer to the Committee on Buildings

&nd gp o
ounds and the Committee on Instruction and Equip-

ment s.s
JoIntly the matter of the development of under-

graay
ate "
Work on land south of the Midway, and, a vote

havyj
ng v . i ;
€en taken, the motion was declared adopted.
In g¢
! “Ccordance with the notice given at the
ing L
€ givep ,
b 2l the meeting of the Board of Trustees
Cbryg
U8TY 14, 1924
s

and in conformity to By-law XI, more

Paul
Shorey

ke
Chamberlin,
Bust of

Under-
raduate
work

Midway,
Develop~-
ment of
Colleges
South of
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than eleven Trustees being present,

It was moved and seconded to amend By-law II,
Article 2, by substituting ti wvord “eleven" for the
Words "a majority of all the",

shall read:

or in case of any vacancy fron

election may be held for the

regular or special meeting, , Trustees being
Present, notice of such ele

in the notice of or call

And, a vote having been taken, the motion was declare

adopted.

The Secretary submitted a minute m , Admini-
strative
€ on Buildings and Grounds recormending that an ffices,
Report of
architect pe employed to make sketches for an addition  Committee
on

Commi tte

t D i " " =
O the Press Building for use of the Press and for

adminis+va 5 : "
Ministrative offices and thet the auditor be request-

ed ¢ s = y
Y0 Teport the possible source of funds to meet the

e
98% of such an addition.

It was moved and seconded to concur in the recom-

Mendg t 1 hi
dationg and to authorize the employment of an archi-

make the request of the Auditor as proposed,

tect gng to

and b
* & Vote naving been taken, the motion we

2dopteq,

¥r, g . . ¢ :
* Scott, chairman of a special cormittee appoint-

1923, to consider renaming the

Sd Decemp ey 13
3




Divinity Halls rep } as WS : Divinity
March 12, 1924. Halls,
Board of Trustees, Names for
The University of Chice
The committee consis g of Shailer Matthews,
Goodspeed, and R.
i the three ulﬂih]Ly
pectfully make

elson Blake
University Board of Truste

2. That Middle Hall be known
Hall in honor of Freﬂnvkck T. Gates, Secretary
american Baptist Education Society at the time of the
found;ng of the University.

That South Hall be knovn as Goodspeed Hall in Goodspeed
Thomas Goodspeed, whose services to the Hall
Unlvevslty are beyond formulation.

R this report, I would add the following
principle adopted was the selection of names
o were concerned in the founding of the
ks n;l the persons named were also friends of

Baptist Union Theological Seminary at Morgan Park,
8nd of the Divinity School.
. ?Ee suggestion that South Hall be hamed Goodspeed
ko not approved by Dr. Goodspeedf who recomrund;
B s this hall be left unnumed with the hope of finding
bn tg“° who will give {50,000 in return for the name,

€ coming financial campaign.

(Signed) Robert L. Scott,
Chairman.

of those
UriV“T°lty.

It was moved and seconded to concur in the re-

Commengnt s = ;
Mmendations and me the three Divinity halls,

Blake

Hall, Gates Hall and Goodspeed Hall as proposed,

and,

Vote having been taken, the motion was declared
Adopteq,

The = Y 0=}
The Sﬂcreter reported that he had received ¢ Rosenberger

lette
Bter from . 7, L. Rosenbe

berge
g5y ed, endowed the

the following par:

;};‘:’;’“ZOU wrote about the mec
ding it, pleases me v
t you have so kindly done tcur ird
and having a good m
Drom(ihgé done toward having it establ
“481ng much toward making it eff
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worthy of the great University which is to award it.
hope that as an instrumentality the University it
may be of real service in y

ments for

to them."

At a meeting of the Board of Trustees held N

1923, there was referred to a spscial committee consist-
of the Auditor and the Secretary for consideration and
Teport a suggestion made by Dean Small that a pamphlet
be Prepared for circulation, giving lists of specia
8ifts made to the University. The committee reported
as follows:
. The committee on pamphlet on gifts has given con-
Siderati Y ts t ¥
2tlon to the matter and reports that as in the
:B&r futore durimg the coming financialcampaign, other
1d more complete pamphlets upon gifts unquestionably

7ill be printed, it is inadvisable to print this single
Pamphlet,

(Signed) N. C. Plimpton,
J. S. Dickerson.

It was moved and seconded to dischurge the

commj P
Mittee from further consideration of the proposed

Publicats o :
lcation, and, a vote having been taken, the motion

W
%8 declared adopted.

The Auditor submitted a statement of the Reserve

for p
Dea < 3 I’
®ath Benefit, or group insurance for officers of

HStruction below the rank of Assistant Professor,
ddmln15trat1ve officers and employes, on a full time
Pasis, This insurance went into effect April 1, 1920.
Upon Tecommendation of the Auditor,

It we 0
t was moved and seconded to appropriate $10,000

fro
m th

€ income of the Reserve for Retiring Allowances
and Ine

s

Urance for the year beginning April 1, 1924, for
Tes

erye
for death benefits, and, a vote having been

Gifts to
University,
Book of

Reserve
for
Death
Benefit
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taken, the motion was cecl:
The President of the University submitted the
following report:

The President of the University reported that he
has been informed by Mr. Flexner that the Ger
Bducation Board =zt its February meeting, adcpted the
follow1ng resolution:

"That, subject to the concurrence of
feller Foundation and the versity of C¥
Executive Committee of the General REducation
2nd it hereby is, authorized to substitute for
contract with the University of Ghicago,

Seventeenth day of September, 1917, a v en X of contract

2greements ich shali le the University, subje with
ive Committee of
€ral Education Board, ) 1 such part of the present
medical fund amount $54300,000 as in the judgment
of the University and Executive Committee of the
General Educat 1 be deemed wise and
‘ uction and equipment of la
Eoyles and clinies for the Medical Department of t
University on the University campus; and be it
~ "Resolved, that, subject to the
Rockefeller Founds n and the Unive
the Executive Committee of the General
be empowered to incorporate in the new
28reements a section dealing with cli 1l organization
in general conformance with the manner in which it is
descyibed in the letter of Dr. William H. Welch, dated
gCtQDer 21, 1913, to the General Education Board; and
€ it further
enterggefo%vedf that in g‘ ;:ou?sgd new aﬁrffw&nt to be
nto by the General Education Board the esw
Sential brovisions of the present contract be
incorporated,n »
Bl gzeh?resiéenp ?f the Unijersity algo {epoft@i
Secragf as be;n }nz?rre\ by ir. Edwin R. FEmbree,
FOun&aziy o? tquKSCfaf?l}er gfu§datlon, that the
GR Sn at its beoruar{ meerlng 5
GErleraleEolvedf that, subject to the concurrence of
ducation Board and the University of Chic
daiegrisent contract with the University of Chicago,
Sclndndhe seventeenth day of Sept er, 1917, be re-
€d, that hereafter agreements with the University

g
Chicago be entered into by the Rockefeller Founda-
n dlrectly, and that the officers be instructed in

tio
9§:§g¢tation with the officers of the General Education
agrsnmznd the University authgrltles to prepare a
or fhena cowv rlng‘the uses of the funds appropri
o ;D# pedlcn School of the
a luté; agreement to be submitted for conside
Mmeeting of the Foundation."®
The President of the University recommended that a




d of Trustees
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Special committee be appointed to confer with the
General Education Board and the Rockefeller Foun-
dation with reference to the I contracts

Chicago.

It was moved and seconded to concur in the re-
¢ommendation and to appoi President of the Board
and the President of the University together with a
third Trustee whom they will select as the committee
¢alled for in the recommendation, and, a vote
been taken, the motion was declared adopted.

The President of the University submitted the

following report:

Memorial,
ot The President of the University reported ti Gift from
L:b Teceived the following communication fr
AUra Spelman Rockefeller Memorial

"Resolved, that the sum of - $50,000 a yeit for
€e years beginning July 1, 1924, be, and it hereby
s appropriated to the University of Chicago tov
- efpense of its community research prograu
& Resolved further, that
;nSJSSQ#a year for three year inning JgA,
niQerEflcn’ be, and it hereby is, appropriat
ko 1 S1ty of Chicago for the same purpose,
3 € pa
in %

thr
is,

= id for every dollar secured from oth
SNy year, applicable to these same DUrpPOS
the tgfe_Preildent of the University recom
man Rﬁ~nfs of the Board be e
for tgckcfeller morial for its gif § ,00
Univé?fee_ye;rs, and t} surance be given that the
0 thn”ié{ will be glad to give serious consi ration
a yeu; “_j?rt_to meet the conditional gift of 25,000
With gifts of the same amount from other sources.

It was moved and seconded to concur in the re-

conmendutlon concerning the gift of the Laura Spelman
R

éockef?ller Memorial and its accompanying offer concern-
i

tng the Conditional gift, and, a vote having been taken,
3 Motion wag declared adopted.

Ihe Prassy .
1“rffbldent of the University submitted the

f°11°\”ing e

Ommendation with the concurrence of the
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Committee on Instrt Statute
Ruling
n on,
1llo

1 r S € be retired at tirement
end of his appointn ch his sixty- of members
fifth birthday occurs, u by nction of the Board the
of Trustees it determined that there are adequete aculties
reasons for his retention in service for a longer
beriod. "In accordance with this principle the Presi-
dent of the Universit; 1, within the firs
months of the year within i €
faculty,eligible to a < s th
age of sixty-five years, (and in the case of non
Tetirement, annually thereafter until he retires) sub-
mit to the Board of Trustees a recomr lation that he
be retired, unless in the judgment the President
there exist adequate re tment,
in which case he shall it a rec endation to that
effect. Retention in service after the age of sixty-
five shall as a rule be for one year at a time.

That the adoption of this resolution shall not

£

the right of any er of the faculty to
by his own ] e - " sixty-fi

It was moved and seconded to concur in the re-
the principle for administra-

tion of Statute 16 of the University Statutes as pro-
Posed, and, a vote having been taken, the motion was
declared adopted.

Under the principle of wdminstering
adopted,

It was moved 2nd s 7 ¢ a he following

be adopteds

AsA.

Michelson

John M.
Coulter




of the
ted to
year bey e of ‘their
it being intima to the last
such request will probably be repe
years till they reach 1t} 1ge of s
lbot, that while continui
Professor for one year, re n the
organization of ti 1
expedient that
Department of
the current
Tetires it
would be due
of the persons
to state in the let
between the
of seventy,

icn in any increas
Statute would entitle
etirement at this

motion was declared
submitted the

recommended

University

misconduct,

University, t
The

this

appointees tak Y
i of Board appoint
of Trustees.
ard of
the School
and by tt Dean to
to the
. vtionship is 2vde
the Board. The




Tru te
E ocedure is
rember -
cont 4
n be ﬂlmlnatﬂo only by the Board of
dismissal by any other authority th
may afford the appointee a ground for
against the University.

It ws move nd seconded to concur
Commendation and to adopt the procedure for

dismissal of members of the teaching

staff as proposed,
and, a vote havi - taken, the motion was declared
adopted.

In=

g re=-
Commendation:

The Committee

Commends to the Boa
Tesolution of the B
Statute with respect ¢ attain
age of sixty-five yea t Pres irnest
Burton be requested and appointec tinue
Service of the Univ ity for the fisca.
July 1, 1924; andthat the Board expres
its hope that he may continue to serve the
du“lnp the period to elapse prior to the
by the Statutes of the University for reti
attaining the age of seventy years.

Chairman.

The President of

fOllO”ihc Te

port recomm 11 n: Universi
Statutes

o 1 the meeting of the University Sénat R e e
To. )24, it was voted to 1en e Board of
Ustees that Statute 12,
Paragrapy f, be amended t




The Board of
Publications, and Exhib
sides ex of
above, the
ture, and Science, the I
Commerce and Administrat
College of L
Women, the Director 1
Band, two Faculty Y
ynolds Club Comncil,
Alumni Council appointe

or

was moved and seconded to

provosed, and, a vote

motion was declared adopted.

President of the Univer

N

le,

v tnews

5 Q. C

o

H
n

(@R R

moved
nation of members

of

adopted.

The President

utive




g il

=~ Bourd of Trustees

rch

had received from the John Price nes Company 2 report
of its survey of the University and has tran
the members of the Board a copy of the summary.

Committee
Commended that the report in full be mimeographed and on Survey

ed

2 copy sent to each memoer of the Board for his detailed
€Xamination, and thataspecial committee of the Board be
aPpointed to study the report and to make recommen=
dations concerning it to the Board at a special meeting
to be held april 2.

It was moved and seconded concur in the re-
Commendations of the President
authorize the mimeographing of
Price Jones Company and its transmission to members of
the Board, and to appoint a
the Teport and make recormendations
& Vote having been taken, the motion was declared
adoptedq.

Mr. Grey announced that the committee
by the foregoing action would be appointed
President of the Board of Trustees.

The President of the University reported that John D.
Rockefeller,

k5
Under date of April 19, 1921, ¥Mr. John D. Rockefeller,

J . :
T+ offered to give the University for the

t .
he Forg Collection of antiquities in whick

Br .
fasted was interested the sum of $25,000,
e

Breasted ha




Teplied that the money is still available, and Nr.
Breasted has been authorized to purchase the collectiofi.
It was moved and seconded to requ
to express to Mr. John D. Rockefeller, Jr., the thanks
of the Trustees for this latest evidence of his
interest in the University and in research,
having been taken, the i s declared adopte
The President of the University reported that
Hall of the Law School has submitted a proposal for the
establishment of a law journal to known as "The
Nlinois Taw Review , edi by the 1 schools of the
University ) ic: thwe i and
University by Northwestern
University editing schools. The n
Journal is to succeed the "Illinois Law Review" hither-

to publisheq by Northwestern University nd the

I1llincis Law Bulletin published by th

Nlinois.

SOVer the expenses of

Conmittee of
Board for consideration
matter of
of a law journal to the Committee on
Insty

Uction and Equipm for considera n ahd report,

i )
nd, Vote having been token, the motion was declared

"Illinois
L

Review"




R

resident of the Unive
the Law School Faculty de
duplicate set of Illinois Law Reports (Vo
the Law Library of Imperial University. of Tok
and to incur an expense of $100 for bindir

th no large

leading America

was moved

Japan, and the e nditure of
the reports

motion

With the concurrence

Struetion and Equivie

Versity submitted th
That Mr,

Struction in

Quarter or 19

budget, i

: That Niss
in the

Udget .

foae. That 7,

e OF Hye
=fear from
That ¥r,
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