SeeEe

#9 - Board

November

Dodd's own course will
thig connection it may
Department of Political

permission last year, has

important volume.

pro-
in-
=ed 1,000, to © incr
effective January 1,
to retain t i
in the opinion of Pr
t this juncture becau
eggor | igie in

recelivea

of the

S ¢

ghlin, Floyd R.

be

nt
Gillespie bc
Artg, Literature
1925-26, at
$333.33.
The President of
following appointment

Colwell from November

the supervision of D
$1,000. §
Potts to the

hip in Phyeiological

xpress the

motion

seconded




ommended, and, a vote havi

to provide for

the recceipts of University Colle

tuition
tuition remissions for members of the he in
¢ Library, of the

t staff of University

been taken, the motion

wag decls
ident of the University submitted the

of expenditures

o Wt W

2 C

iology,
nt of Anatomy,
of Physiology,




need $20 i equipmer
tion is led tl ct tk
r library scrvice ¥

and seconded to receive these

nditures for the South 8 > Medical School

them to the Committee on

the special

consideration and

be required from

~ugtees und

to %12,000,000

bc dete

ir report,

declared

subm

to the budget

b} nity

School,
timates in Addition

the income irom
this

alrcady in cffect:




AR5

unt to be oplied on amor-
tization of premiwa on stock
above call

et

a.tion:
istant to Dean

Haydon,
Smith,

Goeds




niens e |

at a later tir
tihie motion was declared

iness Manager submitted t

the action
ment at ite mee
yurchased on October
the first-mortg
Minnie Leviton of $10,000,
with interes 2t © per ceént, payab

with
ment at its me
ed on October 15,
the Amber Furniture

with interest at 53 per

the Committee

nt stocxk own

he cen made

seconded
-tenths shar

and the




STy

November 12, 1925

The Business Manager presented the followin

the University
the general wor
s made for the de-
ts due the
ction Company u which
invested in accordance with the direc-
onard Construction Company in. securities
University. his deposit id in liecu
arantee performance. The Leonard Con-
struction Company has indicated its desire to have
certain of the sums so deposited used for the purchase
oi 3 pe \‘k,flv certificates of deposit of the First
ke possible the pur se

rust and ings Bank. To ma.
ficates in the name of the University, it

that authority be given by the Board
uf such certificates and that specific
endorse such certificates
cash.

tion
approved by
of a bend to g

purcha
persons b thorized to
I they are converted into

moved and seconded to adopt the following

resolution:
Resolved, that the purchase of a certificate of
vufodlt, isse by the First Trust and Savings Bank of
Chicage, for %1,078.76, bearing in ~t Lt ) per cent
per annum and dated uﬂtab r 24, 1925, ¢

ult,(; intereet
vigion that no res 1 be ¢ r one year
from date, is hereby ¢ fied oved and affirmed;
and that th € 1 Busine aoer of
University
tional certiii
character from
until December
and Businesg 1
is further autiiorized to eceipt
discherge the First iwgst and S
upon the payment of proceede of
University of i

be authorized
deposit
gaid bvank, up
1928; and
or ti e £

deposit to the

adopted.
The following

communica

I desire to report that in e with the
suthority of the Committee Fit lfl“/cCLmunt
on August ¢ 02 corfix’m d b ] of Trustce
S }‘tvnour 10, c " een so0ld 500 shares
the common sto »f Montgomer & pany a
followi ) § /O sl e a 0 share




at 763, and

common stock

pany and, a vote having

motion was decla ] adopted.

The Bugir g >r submitte

report:

In accordance with

ittee on Finance and
have forwarded the Univer
of capital stock in the
received irst and
$16.99 a & . total

It was moved

ment of the Unive ity's holdings

and, a vote

Company

the motion wag de ed adopted.

on November 6 t

nt authorized t
the Unive
any time

=

uthority
lude Jniversit] »f Crane
pany preferred, )i G 1 Si 0il
remaining I 3 of
To faci trans
recom-

that the
It was moved and secon ed to
following reeolutions:

under the by-le

i egity of Chic
yower to egell

belon

12T
of the Crane Company;
one of the Vice-Presiden




ve p
the University
papers necess

and
and

powe

hares of
Chicago; and where
OWNer ot teen hundred

tock of the

full pover
f 1 aci

the Sccretd.

Trit o

Trustees

) H

U
0 H
H o




hundred

of the

and in the

ana to
purpose; and
the Ageist:
the i
nicago
affix the seal of the Univereit
papers executed in pursuance of
tion and to attest the same.

and, a vote having be taken, the motion was declared

adopted.

It ie
veh for building purposes
a milli ollarse

there will

Committee on 4
might be advis
the very r r future
very saort time securl
ments as neccesary. In
esent Jide which
on long

month during
menv

certair

vestment

encur in the recom-

authorize the

Cormittee on e and Investment to orm



Noven

ber 12,

, and as, deemed
44,000,000

par value of securities

ity between tae time

> Trustees

a vote

the

following

cuted on
Pregident,
any

betw
nery Comp

1d Iadalle

premises in
nd of Al
of Albert H

g oc

n Loel
Loeb, to require

the Troy Laundry chi C

: get fortn 1r

had bee

1y of
urc

of the Executive it
sment on October 14, ;!

Comr



LAY

W oted
the program of the comm
g 7ith the original pr
ised as of October 1, 1925, 1d the items
for the approv of the Board:

Original Adaitions Deducti

Figures
dowment of instruc-

tion and research $6,000,0 41,000,000

P
$4 , 6C

$1,000

buildings 2,000,000

General -
tion

Service building

e £ L A
1,000,000

400,000

2,000,000
o

%3,400,000
$17,500,000
1

ae of October 1, 1925,

0,000

syelopment of the

de

ldings

aan.




Wiy

Schoo

addition
+1,990,00
Total $17 ,

buildin include pr

usinees

blishment

dation

ith the Leonar
000 additiona
University

becn taken, The moulon

99
500, 00¢

V1iglon




0o

o)

OO KOO w

#E

='o

but
I recommend
November 20, 1924,
Fifteen.
It was

moved

and

the motion

Buginess Mon

subnitted

al

ertain

s€conc
parties
iate the thirty-first
other bearing date

i 1d whereby

the

the

ver

adopt

followin

sity

vote




e ——
— o

f;mﬂw

16
rporation
oration of
of
corporation of the
conditions therein set
purposes: 1) Of insur

go long as

in the party
title

T
i}

= 5
Morri

er annum,
ingtallments, hereinafter provided a
her death, to pro e for the payment t
1 and during th
the sum of Twelve Hun
upon certai itions

in equal monthly inet

irties
Decenber,
321,

all obli
ler &




November

U.Am.‘vr and purs
) unJ June l),

fa nouut JF
and
sa l ,l

@ ctgm ctmom

peginning
the re-
the natural Tife of s:ai\l i
party of the cond 1rt, ite successors
, will pay to her annually the sum. of
nd Dollnre ($12,000) in equal quarterly
on the first day of January, ﬂ,‘_l‘, July
first install
5) that beg
dar-month aft
ray, and durir
Harold Hartn

on the
ondition, however,
relcase d wive 'll rig
by fll‘tuu of

hereunto
U iversity

of Truste a ite
cretary, to be hereunt
gt above writtene.
the revis
matter of the
authorize the
to execute the same, and,

motion was declared

Business Manager prescnted the follow

comaunication:
Some 4 R. E. Wyant of the un,blr
men's Clu “ormed me that 8 C desired to
a fund of #» tempora rily at the di 11 of the
University r loans to students. 1 in receipt




report
port rec
at the Uni
ording
te i

cet as geestc
loan to run 1

srafe
the preieren

jomen's Club on the

ommunication




held at the University, to ved. by the Trusteces!

dinner to members of
Adjourned.

Mﬁ’%ﬂ/// !:I// Adom
X

Secretary.




The Wniversity of Chicago
MINUTES OF THE BOARD OF TRUSTEES

December 10, 1925

ilar monthly meeting

wae held in the office

wa.g

on Thursde

present:

Dickerson, Donnelley, Felegenthal,

Sherer, Shull and
Arnett and Plimpton.

Key, mont, McCormick, Post

of their inability to be present.

Mr. Dickerson.

of standing committees

Secretary presen

certificates

CANDIDATES FOR BACHELOR’S DEGREES IN THE COLLEGES

I. IN THE COLLEGES OF ARTS, LITERATURE, AND SC!
For the Degree of Bachelor of Arls:

Susan Louise Perkins Edward Boucher Stevens




For the Degree of Bachelor of Philosoply:
Olga Frideborg Gu: Adah Marie Peirce

Charles Dyer Heile Peter Per Person
Joseph Herzman Emely Marie Petersen
e :

\\'1]li\m John Alsip

Winiized Blake
Claudia Gay lord Boynton bson Hord John Henry Probst
Wi rle e French Rose Rayburn
Henry pereae mm George Holmes Hubert Marjorie Baldwin Scates
o Margery Mary Louise Hutchinson Gerrit John Schut
ma Dorothy C pristina Conrad

ard s \ icforia Kirk Am“ Roy Smith

Flora I a Mabel Smith Stokes
arles I{Amul Danielson l‘\(]\n Alma Linnér \\ xl‘u Thiele
Campbell Dixon 1 Chiang Mei William John Tilden
Hermine Menzi Elmer William Voigt
Janet Metzenberg Sidonia Wallis
Ragnar Olaf \Iulm(‘ Benjamin Morrow Washer
Rena Catherine Flai aura an ] bot Webster
hel ]'n(lus\ s Euge: Myers izabeth Wentworth
lorrl I da a AcCluer Mary Matilda Houston White
anor Pride McDowall Beatrice Wolf

For the Degree of Bachelor of Science:
Howard Jesse Hartman Richard Arthur Martin
Oscar Verny John George Meiler
Marque Lesslie Jackson Louise Phyllis
Albert Chandler Johnston John Magnus Pearson
Gertrude Helen Keener Josephine Valberg Pearson
Libuse Kostelecky Ernest Hocking Runyon
Ruth \dd» Freeman Fred Joseph Kraus \(rnnn \’\ gner Schi
- :

Donald Jonas Grubb man Laughlin line Terwill
Regina Augusta Haas Charles Herman Lesage Hosold John T

Anderson

II. IN THE COLLEGE OF EDUCATION

For the Degree of Bachelor of Philosophy in Education:
\‘mm tte Clara Wood

adge Lorayne Woodward
\my,m Hatfield Wylie

mma Ullman Newfield
Elmer Walter Powers
Rolland Dale Todd

E \Auw\hm Naomi Colburn
Albert Franklin Gilman
](olm \'uln«m Markland

1. g OF COMMERCE AND ADMINISTRATION
For the Degree of Bachelor of Philosophy:

Max Ihl rd Brau Mary Rachel Marshall Paul Wilson Richer
Arthur Clarence Droegemueller  Wesiey David \[mhgll James Benjamin Sullivan
William Lake Embree Harold Reese Ni

1v. IN THE COLLEGE OF SOCIAL SERVICE ADMINISTRATION

For the Degree of Bachelor of Philosophy:
Edwina Adele Meaney
CANDIDATES FOR HIGHER DEGR
I. Tae DEGREE oF MASTER OF ARTS
IN THE GRADUATE SCHOOL OF ARTS AND LITERATURE

s Thesis: The Value of  Psychological Examination in Predicting
a State Teachers College, 1019 Freshman Grades in College

Thesis: Architecture among the American Indians

DRED M
., Unive
(Art)




e The Squaller as a Faclor in the Development of American
Demacracy

LI Thesis: Shakespeare’s Manipulalion of History in the Henry
Ph.B., l mur-.\r) of Towa, 1902 IV-V Trilogy i
(English:

WILI n\\r STANTON DONOHO Thesis: Studies in the Style of Richard Hooker’s “Ecclesiastical
1 Polity”

DOROTHEA '\Y ARGUE! RHI‘ HARJES The Pontius Pilate in Germanic Folklore
P

y of Chicago, 197
MAN HEFLEY Thesis: The Status of the Wrilten Examination in the Four-Year
of Oklahoma, 1001 Accredited Secondary Schools in Oklakoma

A.B., University
(Education)

FLOREN( TA IMLAY Thesis: The Food Consumplion and Food Habils of Young
A.B., Towa State Teachers College, 1915 Children as Modified by the Nursery Lunch

Thesis: A Comparative Study of Four Faclors in Holding Class
Group Attention

Thesis: Indernational Relations as Revealed by Editorials, Car-

UT ]\I ARSHALL NASC
J I\ toons, and Textbooks in American History

rsity of New nmm ick, 1913

Thesis: Physical Manifestations of Fatigue in Young Children

S Thesis: The Verse Technique of Jean Moréas
«vplnc Nes \unmlv C Ul](,p 1914
vl\um ance)
HOLLAND DEWITTE ROBERTS
Ph.B., University of Chicago, 1010
(Ex ducation)
JENNIN BRYAN SANDERS

lin College, 1023

Thesis: The Coniractual Power of Boards of Education with
Regard to School Property

Thesis: Religious Forces in South Carolina during the Revolution

Fi
(Hetor

M/ \]\Y GOODE STALLWORTH

B, in Bdo scation, University of Chicago, 1016

Thesis: The Development of Secular Gothic Architecture in the
United States

Thesis: Factors That Indicale Success or Failure in Mathematics

ARTHUR STONE Thesis: A Comparison of the Mathematical Ability of Tunior
S.B., Uni of Tilinois, 1017 High School Pupils and Senior High School Pupils
(Education)

SDITH IH()\I'\S sis: The Italic Religious Elements in the Sevenih “Aencid”

Thesis: Fluctuations in the Severity of the Punishment of Crimi-
nals in England from the X1 to the XX Centuries

D. \\ U) L AWRE Thesis: State Farm Loan Policies since 1915
Morningside Col
(bolitical Economy) g
LIDA MYRTLE WILLIAV Thesis: Human Aclivities Approved in the Religious Literatures
Ph.B. in Education, University of Chicago, 1924 of the World
(Education)

II. IN THE GRADUATE DIVINITY SCHOOL
BESSIE I Thesis: The Religious Value of the Fourth Gospel for Bolivians

VN BECK
PhB, l!\Lma Wesleyan University, 1013
OND CRANDALL

ollege, 1922

y History of the Disciples of Christ in Indiana

: Missionary Education in the Light of the New World-
View
(,UST’\\' BERNHARDT KIMMEL Thesis: Outstanding Features of Modern Mystici

E
AB., Vnrum.,lem College, 1807




III‘.\'RV ORDWAY LLOYD Thesis: The Bearing of the Greek Papyri on the New Tesiament
, McMaster University, 1923 )

E ])()\ ALBERT RAMIGE

College, 1916

Thesis: The Moral Life as It Affects Our Concept of God

Thesis: The Americanization of the Dutch Reformed Church
ollege, 1924 i
DAVID DAVIES VAUGHAN Thesis: The Technique of the Evangelist
S.B., Northwestern University, 1900
hesis: Contribution of the North China Women io the Renais

L. ’\LR;\ M \l DE WH Th
h.B., Lawrence College, 18 sance Movement

11, IN THE SCHOOL OF COMMERCE AND ADMINISTRATION
ROBERT GREENWELL KNIGHT Thesis: The Organisation and Conirol Methods of the Walgreen
A.B., Unive

of Manitoba, 1920 Company

IN THE GRADUATE SCHOOL OF SOCIAL SERVICE ADMINISTRATION
Children on the Chicago Stage: A Study in the
wforcement of Social L 3
go Typographical U No. Pifty Yeers of
Development with Emphasis on Its Relations with the Daily
Newspaper Publishers (1852-1902)

CATHERIN J; IOORE

Ph.B., University of Chicago, 1922

TH‘)\I \H H(\B N R()BI\\U\

II. Tue DEGREE OF MASTER OF SCIENCE
IN THE OGDEN GRADUATE SCHOOL OF SCIENCE

Thesis: Butyrolacione

S.B., Uni
(Chemistry)

MARJORY McK
AB

E Thesis: The Port of Durban, South
\\(Ilu!r» College, 1920

Thesis: Timber Industries of British Honduras

5 MAR ) Thesis: The Reduction of 2-Nilrofluorene
AB., Universi sity of North hmm 1018
(Chemistry)

KATH Rl\l‘ ]{R()(H\I GUNN
v of Kentucky, 1024

Thesis: Yearly Variation in the Basal Metabolism of Children

(llum\. Ecor
HERMAN ELIOT HAVWA ARD
AL University of B
(Hu ny)
ISABEL I TON NOBLE Thesis: The Relation of the Reaction Time of Baking Powders
versity of to Their Use in Baking

f Kansas, 1022

Thesis: A Floristic and Ecological Study of the Dalles of the St.
Croix, Wisconsin

(Hunc ! onomics.
ENID TOWNLEY, ‘hesis: The Oil Producing Horisons in the Eastern United
S.B., l m\( ity of Chicago, 1921 States
M \ka T WART Thesis: Industrial Relationships in the Geography of Alpena,
ity of Mich . Michigan

((.wumhy) . .39
WILLARD LEO WOOD Thesis: The Variation of the Oxidizing Power of Osmim Teira-
Oside with Hydrogen Ton Concentration: In the Presence of

Tndiana State Normal, 1920
(Chemistry) Potassium Chlorate I

III. PROFESSIONAL DEGREE
I. IN THE LAW SCHOOL

or the Degree of Doctor of Law (J.D.)

l’J:Z F L. v L (tum lumh) L ER EDWARD WILLS
I»n;,h\m\nuvm AB., Miss College, 1922




II. IN RUSH MEDICAL COLLEGE
For the Four-Year Certificale:
IVAN COLUMBUS B RRI“\' ALBERT LEADER
, University of 23 S.B., University of Chicago, 1021
JAMES ROB. RT Iwr\' IS\HJ\I)!\\\ LONG

, University of Chicago, 1023 4 sity of Chicago, 191s

NSKI RIDER

HANNON

J()\l I‘H \1 \](ll\ GRE
., University of Chica

For the Degree of Doctor of Medicine:
sDWARD ANDERSON MARVIN SIGMUND I \1 ER
B. « e

AUGUST
$.B., ['mwhh\ ql C \m
IH()M\& \mum\ BAIRD “ ,
S.B., University of Chicago, 1922
'N MACDON/ \l I)
EDWIN J AN m,mm R itrensity of Chicass, s
clickibiness \\11 I I\‘\I MONROE McKAY
rivers

ity of Chicago

n I
I)\\”) THORNTON IRH( TOR
E iversity of Chica

I"RI D OT"

S.B., University of Chi

G
nnlmu\un U 2. S.B., University of ( age
ik olless, o1l MAURICE SIMKIN
)\ S.B., University of Chicago, 1922
\\II I I \‘\T \I\II\I\'
M AURITZ ] ANSON
, University of Chica 192:
.\I‘ I’\R( NY KING
versity, 1016
;RICK KROENER
S, Unhvensy n{(lvvm.{o 1922

WYANT LA

SB, Um\(hu) of Chicago, 7922

()I\I \R I TURLIM. \\\
, University of Chicago, 1922
l)[!\ \l D WAIR
S.B., University of Chicago, 1921

HOW \'x\n WAKEFIELD
S

, University of Chicago, 1917

IV. THE DEGREE OF DOCTOR OF PHILOSOPHY
IN TH GRADUATE SCHOOL OF ARTS AND LITERATURE
RALPH SAMUE IXANDE! Gy 5 Some Phases of Allied Merchandising in the United
v K

2 ter Coll
(Politic memy‘ Politic g
REGINALD MELVILLE CHASE Thesis: The Use of Attributive Prepositional Phrases in Col-
A.B., University of Toronto, 1803 loquial Latin
\ U\nmm of (]||\ng,() 1920
)

‘Thesis: Economic Policies and Theories of the American Federa-
ado Colleg tion of Labor
Sconomy)

SISTER \[ RY AQUINAS DEVL IN Thesis: The Date of the C-Version of “Piers the Plowman”
Thesis: Chesterfield and the Tradition of the Ideal Gentleman

FAY BERGE ARPF Thesis: American Social Psychology and Its European Back-
nr\ln\(-,»(m Unis A ground




FLOYD WESLE Thesis: The Unit of School Finance in Illinois
S.B., Huron Colles
( Am)»\nmn of € \m ago, 102

KORNELIS ROEST Thesis: White Magic and Its Theories

II. IN THE OGDEN GR. ADUATE SCHOOL OF SCIENCE
:S HENRY BEHRE, JR Thesis: Slate in Northamplon County, Pennsyloania
University of Chicago, 1918
N BRATTON Thesis: The Geography of the St. Francis Basin
, 1016

Thesis: Germination and Early Grou f Cornus florida, Sam-
bucus canadensis, and Berberis Thunbergii

Thesis: The \dﬁurulmrv of the Element Chlorine into Isolopes
(Isotopic Eleme The Light Fraction

FREDERIC Thesis: On the Existence of a Parathyroid Hormone
S.B., University of Wisconsin, 1019
(Physiology)

ISRAEL MORRIS LEVINE Thesis: fh Mercuration of Neulral Red and Its Sulphonic

S8 Acid

Thesis: Phenylstearic Acid
) Chemistry)

PER

ington, 1920

: Theory of Algebras over a Quasi-Field

i
(Mathen mlh -) P "
Thesis: Bacteria in the Muscles and Blood of Apparenily Normal

LAN FUNDER R H 2
AB, Auuml»nf\mruk 1014 Animals
y 0, 1023

SAUNDERS he Nutritional Value of Chlorophyll as Relaled to
ssourl, 1907 globin Formation

t y Torx
’h) \mluunﬂ Cl , Chemistry, Physiology)
ADFORD STON f Chlorine in Meteorites and Miner-

AR’ HILR AUGU Separale the Isolopes of Cad-
University
himisury, Physics i
iR CARL TOEPELMAN g i ¢ Geology of a Portion of the Slim Bulles Region of
‘University of Oklahoma, 1916 thwestern South Dakota wilh Special Reference to Un-
ilogy Structural Fealures Due lo Slumping i
¢ RICHARD WARNER Chesis: The Distribution of Native Plonts and Weeds on Cerlain
wlmn and \w; An\ln ) 1911 S 'ypes in Eastern Texas
nell Uni
Cotany).
PERCY WHITE ZIMMERMAN

 University of Chicago, 1015

Thesis: Vegetative Plant Propagation witk Special Reference lo
Cullings

(Botany)
IN THE GRADUATE DIVINITY SCHOOL
LAMBE RTUS HE KHUIS Thesis: Indianisation, a Process in the Christian Community
;. Hope College, 1013 of South India
", ibid.,

lvvl\\rqn u[ Chicago, 192,
ALBERT J\‘\u SAUNDERS stionalism in India, a Sociological Study
i n University, 1996
AN r:‘> of Chicago, 1009
fcation)

 An Inquiry into the Origin and Early Development of
AM, Ur o Chicago, 1924 ien and Shang-li
(Systematic Theology)




- Board of Trusiees

December 10, 1925

It was moved and seconded to confer the certifi-
ees upon the candidates named provided
all conditions, and, a vote having
been taken, the motion was declared adopted.
The Secretary reported that ot a meeting of the
on Fress and Extension held December 1, 1925
of development of the Publication
considered. At a mecting

of the Board held Moy 18, 1922, for the purpose of
stabilizing and controlling the output of new publi-
cations by the Press, there was adopted a prog 1 ko
of five years. The five-year p

essful that the committee regarded it

been 80 8

ng desirable to roceed in the direction of the five-

year period still further with a conservative plan for

developing the number of publications and conserving

financizl interests of the Prees.

neideration of the committee was the

of a plan for adoption by the B

It was moved and seconded to concur in the recom-

Press anpd Extension; to

mendation of the Gomittee on e
cancel tae five-year program for the Publication De-
paytmcnt of the Press, adopted at the meeting of the
Board held M2y 18, 1922; to establish a new plan of
procedure to go into effect July 1; 192 o be con-
tinued tnereafter until further action by the committee
snd the Board of Trustees namely: That tacre

*

pruv1ded annually for the program Io

from the profits of the Publication Department

py the University from the Manufocturing




the Boo T he total, $30,000,
any profits of the Publication Depart-
accrue over and above the $15,000 to be
together with an amount equal to
such additional profi o be provided
Manufacturing Department and the Bookstore,

but the total provision by the

other sources in no case to exceed a ximum of

$18,000 annu a vote having been taken

adopted.
Secretary

a gift from Mr.

instruct the Sccretary to exy
Board for this helpful contribution,

been taken, the moti v declared

does not live

:inally made




December 10, 1925

wife but no children.
2 month and his wife earns
making.
It wee moved and seconded to concur in the recom-
of the committee and to
ment of $30 per month to Tony
January 1, 1626, or during his life-time

not live to January 1, 1927, and, a vote having

taken, the motion was declared adopted.

Sceretary reported that at the meeting of the
Committee on Finance and Investment, held November 27,

it wae voted to lay on the table certain matters
o the committee for its con-

gideration. Th

the committee referred to the request
Northern Trust Company for an additi
for withdrawal of securities; the question of exchar

ing nomn-income pI i i scurities; the

no
come from

general policy for investment of Unive

Committee on vestment
Finance Investmen
deration of the matte
ag havi been laid on
the motion was
Commiseion
3y 3 mmission's

to recelve




until

motion

on behalf of the Committece on the
, reported that after careful

the committee

wnich full pa >ulars would
before the ne meeting of the
notice that at the ne meeting of the
to be held January 14, 1926, endments to the
would be presented r action by

these amenc te to cover the hour of meeting, the

number required for a quorum, & provision for a new

method of appointing the

ant Secretary,

the Revisio
that portion

ion which

occurs, it shall
vacancy in the me ership of the Board
existed for
It was moved
the Revigion of

of amending the

the Committ




Development su repart on

mittce, from which report the follo

taken:

In the et month tnc Alumni Car gn hag made
vﬂtAg_“vLer Progress, there now only about
rai se to comple h ;T,TC0,0CO
c:: some "windfall" occure,
, campaign will be le
the end of the year i%
extend the campaign u til Morch 31.
rdgubtuuly & large ount of money still
for the alumni campaign, the alumni
th 2t it should in anyevent continue

committee
oversubscribing its

its “ct1v1*1e:
ag much a8
In thd ’3131 gifts divigion of our work we
progrese ag we ghould like to
ith more than 150 of
but we are much
by the 11 number
who have so far volun eered for
this worke ALt hough 2 nuubgr of the members of the
Board have o few nameg, the bulk of the work T"CLntly
has bee by Mr. Donncllcy and President £0n.
At the present time we have twent] ven gubscriptions
from the public of $1,000 and more i
cluding the Tou,las omltn %1,000,
42,251,750, It will be noted the have ate-
ly $725,000 to reise for cndowment to m condi-
of ¢ General Lducation Board
A citizens committee consist® f fifty-seven
cading citizens of the city has 4 ror‘"'ﬂ under the
hoirmanship of Mr. B. sunny. ently letters
igned by lir. Sunny have gone to dditional
tl7uﬂq a2sking them to join the zeng committee.
A similar move is under way in 1 to the leading
Su ny's Omﬂltt“u Wil d at
: ei an advisory

uled for the

not maki s rapid
We are n I \CuIV’
wealthier
capped in
Trusteeg

tions

Anrll, L,gv
The ”¢mn1ttwp fcnl°
,000
at npgaauurtur:.
Development ¥und on tne
to $6,800,000, includi
gift of 42,000, 000.

report was received and ordered placed on

Business Manager submitted the following

plan to provide ¢

umuttub
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market rig
gh bond

with thies p
rities have bee
tee on Finance

recorded es of November 7

Sal
Amount

Security Book

Series
due April
104,30 111 1/8
15,000
due April
111178

639,000 Sinking

due April
1/8

5,000

5s, due

of Ontario
E e January
1937
100,000 Illinoie Bell Tele-
5, due June
L

1938, 91.11
abe and
due
1941
Union Sta-
due July

3.9
profit

of $130,635.07.
- Security Yield
00,000 Anglo-American 0il Compéen
per cent notes, due
July 15, 1926
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tnan $25,000, would like to subetitute other securi-
tisg. However, with the sale of the g, Roebuck &

1 value of the
the Uni-

Greenebaum
cdge amount

vergity rece
of %25,000.

It wes noved
100 sharce of the gtock

reported, and, a vote having

wag declared adopted.

(!

The Businese Manager presented the following
communication:
The Medical School Buildin ,000
Southern Caiifornia Edigon Coup bonds,
which it will have to dic 0 nortly
T cash for the building h Medical
olle is in necd of $2,000 b £ ig type at securities
thig time. I recommend that th i sity eell to to
Rush Medical Collcge $2,000 of th
ket, which is 105, plus accrued

Scy ¥ TFund to Rush

College, ns recommended, and, = vote having

been taken, the motion wese d arcd adopted.

The Business Manager submitted the following

report:

The Committee on Finance
meeting on November 27,
Trustees t juestion of [
which is being accumulated ir funds
collateral
have conferrcd with the Iquitable
York, throuzh whom the eastern boar
their loang of this character, an
lowing comment and proposition:

"We shall be pleased to lo n portion of
deposits held with us by the University on so-c
V21l Streect loans either or demand. If
without guarantee on our
1 per cent per annum for
to say, if we & rate of 5 per
versity will be credited with 4 3/4
will credit ti iversity intercet

Board of
ortion of the
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University wish to have the
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& Gti
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at your
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we

a

e o

h
s

s
g
Hie

tode
woul

% renewed
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or th “ths; 5
ou 4 5/8 per ce
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dated No
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Contract
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payment of an annuity of $24,000 ear, beginning
July 1, 1930, to. Swif . Ay e -
an annu of $le,

the c
of Swift & C ny stock, which
ket of 115 ¢ s a total considera
it dis i - at by July 1, 19
before the fi annuity pazyment fa
congideration p with accumulations from income
ill amount to 500,000, I 1t the contr
7 mptly executed, should like to ask
te your approval of gaid contract by your
2 low, which will carry with it the au-
yrization of the Vice-President Secretary of
the Board of Trustees to execute 1ie action
C presented to the Board at its next
ratification.
Howard G. Grey, bert L. Scott,
Scott Bond, C. R. Holden, Alvert W. Sherer,
Felsenthal, Harry B. L S. C. Jennings,
rtin A. Ryerson, Julius Ro ] Edward L.
reaon, Jr., John Stuart, R. tt, Wy o5y
Lickerson, ason, Thomas
axelson, Harold H. Swift.

The contract is as follows:

Thies agrecment made and
of Decr A.D., 1925,
b Lt of 10 Illinoig, he
arty of the first part, and the
a corporaticn o d existing under and
virtue of tae of the State of Illinois, of Chicago,
Illinois, hiereinafter celled the vty of the second
part, witnc 3Ei1s
Wher ¢ party of the first part de
provide for an income to be paid t
lifc, and aftcr his death to be
any, during the remainder of he
Now, thcrefore, in congide
by the party of the first part to the
second part of the sum of One Hundred
Dollare ($160,000) and of the trans ) Da
the firet part to the party of the sccond part of
twenty-three hundred (2,300) sharcs of the capital
stock of S t & Company, & co ration of Illinois,
the receipt of which hereby
of the second part agrees with the party
part g follows:
The party of the second part agrees
gate Value of the stock at its r t v on tt
late hereo and cash transferred to i e dat
hereof, i ¢ sum of Four Hundred 2
Five Hundred Dollars ($424,500), and
gaid pr together with all thereon,
he ¢ egate of principal = g 121l
equal the 1 of Five Hundred Thousand I
($500,000), and that subject to
after set forth, it will use sa




o

=

Q ot

annu

Univergity of

gigned in

cneer 1cC

Secretar)

cont

H. Swift, for

instruct ti

thanks of the Tru e for this additional evidence of




hie interest 1in

unication:

Security
Advance

20,000.00
5,400.00

911.80

16,000.00

6,000.00 oek,
22,300.00
4,000.00
1,500.00

5
2

this

the

auring

of the
3 o

long term
is not
time

It is reco

From
on Lees Chapel

ket 964
100.70

100.90

101.05
Block

100

100

sur Loan
)0.00 Advance on Lecs




nce on Lee
Blue Island and
5 teenth
37 per cent)

Bast

Gas an Fie

Houee

Theolo-
gy

226.67 Advence on Lee

110.50 Advance

on Lees

1,291.88 sdvance on Lecs

w00

gecurities $100,000

1field and
Annuity Fund.
le of the
iance of a $5
the following t
Sccurity
s City Power

seville and
ghville 48
The
¢ suggested at the book value
ginally came from the Harper An
the annuity
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and Santa
Medical Annuity "G" M
Build

It was m le e the trans-
fer of investments effective Deccumber
the Business Ma
the motion wag

The Businese Manager submitted

ance with the instruction of the Commit-
dinge and Grounds at ites last meeting held
s 1925, Holabird & Roche e been instruc-
to pro 7ith the plans and ifications for
tions to the seating eapacity Stagg Field. It
hot these plans will dy for scus~
y or March, 1926. The cost of this
anteed by the architects not to exceed
ich is to be applied upon the fees of the
cte if the work is to proceed. Holabird & Roche
a subscription of 10,000 to the Devel-
opment Fund, wble out of their fees account of
this work. In the event the tional : 1g should
be provided ir geries of steps 3 :
their payment on this pledge in the
earned in connection

report was received and ordered placed on

ness Manacs 3 ¢ the following

communication:

ommended that a special committee be
sigt the architects in the working out st

s
the develcpment of plans and spec Committec

fications fc v eating a tions on Stagg Field.
It has becn s=uggc 1 b ommittee on Buildings
and Grounds the g persong be @ ed to
gerve on this srs8. Bond, S tuart,
Axelson and the Business

It moved and seconded appoint a committee
consisting of Messrs. Bond, Axelson, Arnctt, Stagg and

Stuart, as rccommended to assist
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details of the development of the plans
tions for e proposed additional stands on Sta
Field, and, a > been tak n was

declared

submitted the following

me pleasure tha ofessor ¥,
sent to the 2 5 from Mrs.
,000 to cover the c of ditional
for the construction and equ :nt of the Whit-
Laboratory of Experimental Zoology. You will re-
er that Mr. and Mrs, Lillie e alrecady contribu-
ted for these purposes $90,000, this acdditional gift
increages their contributions to the generous sum of
$94,000., I recommend that the gift of Mrs. Lillie be
accepted anu the grateful tha ~ the University be
extended to her for her interest in the University's
WOTrKe

moved and seconded to accept the

Lillie for the Whitman Laboratory of Ex

Zool 2.8 he isiness Manager,

and to instruct the Secretary to o Mre. Lillie

the thanke of the Board for this ad helpful

contribution, and, a vote having bee the motion
red adopted.

giness wnager presented the following

communication:

I should like to raise the qt
ility of having a suitable I
of Rawson Laboratory
and Mrs. WEOoNe

authorize the in-
2llation of a memorxrial tablet on the first floor o
the Rawson Laboratory recognizing
Mrs. ;son which enabled the University to erect the
building ¢ to refer this installation of the ta

to the Committee on Buildings and Grounds with power to
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taken, the motion was

ger presented the following

communication:
We have received the following communication from bu;vnr—
Lrtrim Grosvenor Goodhue n:;u“lmtu-, architec s, re-
tu\ 1nscr1”t10n for the corner-stone of the
b T rlnb to detail the corner-stone
for the C‘ nul, and would like to hear from you as
to what 1J5Lr1ption you wish plaeed upon it. Th
specifications allow for a twenty- leC word in-
scription and the date. We would s st that the
corner-sto have carved on it the arms of the Uni-
versity 1 such inscription as you may select.
Please let us know your wishes at the earliest
possible moment."
It has been the custom of the University to have
the /var of the building only appear on the corner-
Tllc matter is referred to the Board for

seconded to refer the matter of

It wag moved and

the inscriptions on the corner-stone of the University

committee for consideration and re-

consisting of Messrs. Gilkey, M. A. Ryerson and

a vote having been taken, the

motion was declared adopted.

The Busine Manager submitted the following

report:

\
ndation of Univer-
the architec for the University Chapel d also of sity
H. J. Burt, consulting engineer. Committee on Chapel,
and Grounds has authorized the substitution Hard
brick thpoughout the entire building instead ‘brick

ymmon brick. Tk ximum additional
University will be $20,466
niLuI deducting allowances for erLituru, orga
items not y« ntracted for and also $3
1matuw cogt of extending piers to rock,
10nc~ available in the bullml fund of
vember 1, 1925, including ,000 which h;
regularly carried in the budget for extras. The
‘tJtlLluP of the better brick will reduce this avail-
able balance to $23,901.
The ff‘laving list indicat
for later consideration: Org

at upon the recomme

n

I wish to report
s

MY .

Buildings ¢




00 :
#35,000;
261,000

Dunville

cimum, $14,00
It wag mc and seconded approve the action

on Buildinge itut-
entire

common brick

having

been taken,

communicati
respective a: ] Wieboldt Hall
Uni sity C > ed that a
e ttee be inted ¢ i with power
1 matters concerning i
of such a comm

ent, Nitze, g

seconded to authorize the

of Trustecs to

Board
which he

motters concceraing the eymb lie
Hall anc Univerzity Chapel,

1

dent of the Box ently 2

the following as the committee called for under the
Messrs. Chairman, Sargent,
vthews,

Vice-Chairman,

Lonnelley and Swifte.

The
comrmnication:

The Board of Trustees,
192 authnorized the closging
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screens and canopios but excluding

ings for waic
éllt of )l,,OO
dcreene
for the
tutal
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ana
ied

to
th

Th

i(und
appropi 1utiun
by sum i
ginal plar
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cost it fo
It ie very des
be provided be
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Mathews
Bond
import
now i

1o
arch
ne
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written
Park pro

a
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itects
gary

cloister

fro
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vote having

of Trustecs

Chapel, and,

declared adopt

The Busine

report:
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50,300.29,
organ

was

of $1 including
furnish-
from a
on the
provision

apel at a cost

800

a

0,

fund of $9,
-5,200 of which was

The Board authorized
between the funds available and the
be underwritten from the proceeds from
e Morgan Park property formerly owned
eological Seminary. The work of the
;ressed very sat1=1‘ict~,r1iy uut 11 ie
order to complete the
of $9,800 will need ented
1ted at approximately The ori-
1 for acloister connectu‘lg the Joseph
th the Theology '5uildin" ”‘wimr to the
ind impracticable t his work.
irable, however, ssage
tween the southwest

o

t d
by

1€0

and Mrs.
the

cgage
the ’1't1<=r
connection.
ean Mathews that she will
section of the cloister.
cost to be $14,119, includin
I recommend t the additional sum
mplete the above ntioned section of
the furnishing of the yﬂﬁ.pul bL un\iur_
proceeds of the sale of t
formerly owned by t

this pa
congidering
the

give $10,000
m
The archi-

e

the Baptist

underwrite from the

Morgan Park prope

cal Union

> O

of the

been

this additionu

vote having been taken,

ed.

r submitted the following
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e Im1Vur;1ty
located in
qlwum figuie $55
option for three
determine upon ite
ngement. The unt
thv 'mount of cash
to be not les
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the Board.
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the event of the
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not nted in recomme

be made he Western Theological

and seconded to
Wegtern

Theologice na - yte having been taken,

the motion was

Mr. Aract vo Vice : of the

Univergity, to whom was ref

of former members
ment, reported

At the meeting of th
the Vice-Presidents
investigate report
types of scry for reti
y the Univerg

struction 2

level. The

retaining better

the nature of an

enter upo the profesgion or

continuec service of ir

system. e retiring allowance further
chiolarship and struction

replace a m r
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fter retir

instructor tc g

nd which ig ue 11 to the public
he is obviously best fitted is some form scholarly
or educavion: This is vork in which he is
most likely i it possible to have zainful

ig neceses
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stated above.
As to the
thoge of education
prescribe limits cth‘r than those
taste and a regard to the digr
mercial, industrial,
pcrtunlty for the use
in unwv,r~1 Yy eareers, and
work in thesc fields But
prefer ed vtional bﬂ}lcynuut.
Carnegie Foundation for tHﬂ |
his report for 1924 d
able length.
power of the
most teachsrs
by some gainful
recognition
foundation have
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not continuc to
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sinese Mannger presentcd the following

communication:
rovisions of the Unix reity Statutes,
agraph 3 (a), any person appointed to

sition sident of the Universgity after

e is required to participate in the
ry Retiring Allowance Plan. [ 2T Statute

Contributory
18, paragra of the same statu
E e : $

annual cont Univers
Since combined

with intere will not provide a

at age tirement, with the approval o

dent of the Board, I recommend that the Universit

contribute r cent of Preside annual

salary and contribute a like amount to pay the

premium on wnnieity policy as des ed in the Uni-

versity 1 tu Statute 18, p :

he be that at r

five or any i

the credit

provide an ¢ g nce for

and an annual for his wi

Mary Freeman Magon, in S i

versity will st lement the fund provide

allowances above menti the form of
supplement gum neeaed i to be

time of ire: 3¢ the
with = i Tyl intereet should,

retire 1 cient

Sy
produc
1en at th
1211 cease

aremium on on apnuity policy as
University Statutes, and to put on
retirement from

the credit of his
icient to provide an annual

annuity policy

retiring all




him of 410,000, an annua for
Freeman survives
Univereity will retiri
receivable under the nuity policy in order
provide

the retiring allow /e indicated, the

d,

~yment of the supplementary amount required,

to be determined at the time ’resident
retirement, and further

rith accumulated interest thereon

the retiring nce:-above indicated,

the contributions from the Unive
vote having the motion

er brought to the attention

ities of the University as broug
the preliminary discussion of the
1926-27, and raised

sirable to iner

ana

the pcssible increc

f the

of the University of Chica
Illinois.

When in New York in November last, attendin

ing of e General Education Board I

he Rockefeller Institute of

careful and complete physica

may recuember that last winter an spri
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well and was advised to go to the Rockefeller Insti-
tute fospital for examination. I did so and the
cdoctors rted that my condition was such that I
should a nce take at least a month's rest. Thie I
did through your prompt and co 1 cooperation anc
wag much benefitted. The doctors now report that I
am better than I was last spri but they say that it
is imperative that I reduce the amount of my work,
avoid overwork and fatigue or they fear serioug con-
sequence They also advise that as as possible
I take 1 extended vacation in or
recover from the effeccts of over-fatigue, ¢ that I
so arrange my work hereafter that I ma a long
vacation cach year. The conditions which they pre-
scribe cannot be met while I hold my present position,
for the tendency of the work is to incre
than to diminish. I regret di ¥y  LE
that I muet present my resignation Vice-President
and Business linnager, to take effect at the convenience
of the Board, but not later than April 1, 1926.

I plan first to take a rest of geveral months as
soon as my resignation becomes c¢ffective. Mr. John D.
Rockefeller, Jr., desires to have me give all or such
part of my time as I am able in the capacity of con-
sultant to him and to the Rockefeller boards and to
universitice and colleges in gene The doctors
advise that in that capacity and under those condi-
tions the work would be better for me.

I regret exceedingly the circumstances which nmnke

action imperative and wish to ¢ you of my

on of your confide
avor in the future as
welfare of the Universit
(Signed¥

It was moved and seconded to
of Trevor Arnett as Vice-President and Business
with an expresgsion of great : ', indicating

that effort will be made to relieve him of hig duties

by April 1, 1926, and, a vote having been en, the

motion wae declared adopted.
seconded to authorize the Presi-

dent of the Board to apvoint & special committee of

five, including the President of the Board of Trustees,
te prepare a plan for the management of the office of
the Business Manager and to nominate a Business Manager,

ana, a vote having been taken, the motion was

declared




action: Messrs. Bond, Chairman, Stuart,
Vice~Chai rma D Rosenwald and Swift.

The "President of th submitted the

ations on bel f of the Committee

Zquipment:

Georgze Sylvester Counts, @ ¢ Fegs
Yale University, t : Professor o at
of he same that I a n receiving
intment to take effect July 1, 1926.
nomag Fraser Young, Instructor in Chemistry,
i the Collgges of Arts
the Winter
att is to

of ¥333.33- : el ;
he above appointments are proviced for in

esearch Aseietant Pro-

Women's
ptember
for the

time
for th

of appointmente:

Arthur Jenkin Natinnal Rescarch Fellow
hag eclected ) carry on
¥ i beg
in the
tion with the




Decenber 1
Council.
Coventry

the Depart
October 1, 1825,

Reegignations:

ante

Gifts:

The President reports the following gifte and re-
cormends their acceptance:

A gift of §1,700 from the Carnegie Corporation
for providing additional cours in the.Department of
Art.

A gift from the i olo Wars, through
Charles L. Blatchford, c A rsl in evlonial
history, of 4329.

A gift of $5,000 ym Dr. 3 Van Schaick, "“as
an endowment which I w 5Y to be applied as
a fund for the furtner investigati of the pathology
of the eye....I hope some day to make it as outstaid-

then completely investigate this most wonderful

science." The foundation is to be called the Gerard

Van Schaick Foundation. It is suggested by Dr. Van
aick that “Dr. -

X
ing as will be necessary to employ a fellow who will
s

g ation Board of
$200,000. Secretary W. W. Brierly, under date of
cember 5, 1925, writes:
"At the twenty-third annual meeting of the
members and trustees of the General Education Board
sber 19, 1925, the officers presented a
prepared by Professor 5 H. Breasted,
Director the Oriental Institute of the University
of Chicago, outlining certain projec being con-
ducted by the institute, and emphasizing the
importance of training young men in archaeology, wha
eventually may occupy posts as profe rg of Igypto-
logy in American colleges and universities. From
the memorandum it appears that a period of five years
will be reguired to complete the projects described,
and that for each of the first two year a sum
approximating $36,500 will be needed, a total of
$73,000; and for each of the last three years,
approximately $39,300 will be required, a total for
this period of $117,900, or a total for the five
years of $190,900, approximately, for the three pro=-
jects contemplated. I desire to inform you that the
Board authorized its executive officers in their
discretion to commit the Board to an appropriation to
the University of Chicago of a sum not to exceed
two hundred thousand dollars (%:




available over a period of
Oriental Institut
onduct the proje
d memorandum.
provides that
e available

unaer

truction of

to make the oint-

recommende a vote
1motion wag d adopted.
moved and seconded t the gifts

Society of
Colonial ¥ax

ants of the General
Commonweal th

Fund, as reported,

Secretary to extend to each donor

University,
declared

Adjou

Secretary.
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