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The Wniversity of Chicago
MINUTES OF THE BOARD OF TRUSTEES

regular monthly meeting of the Board of

5 held in the Board Room 6n Thursday, March

present: Mr. Swift,
, Bond, Donnelley, Gilkey, Grey,
Lindsay, S Sherer and Shull; also Messrs.
Plimpton, Tufts and Woodward.
Messrs. Dickerson, Felsenthal, Gear, Jennings,
E. L. Ryerson, Jr., and Stuart sent word
of their inability to be present.

Prayer was offered by Mr. Gilkey.

The minutes of the meeting held February 11,
1926, were approved.

The Assistant Secretary presented the minutes of
meetings of standing committees held subsequent to the
meeting of the Board held February 11, 1926, as
follows: Committee on Finance and Investment meetings
held February 10, February 26 and larch 4.

The Assistant Secretary read a letter from Mr.

. A. Sperry expreseing his appreciation of Wr.
Wichelson's thoughtfulness and the Board's action with
respect to his gift of equipment for the Department of

I‘hysica—; also a letter from Mr. E. Wilkins thank-

ing the Board for granting him leave of absence with

Salary for the Winter Quarter.
The Assistant Secretary called attention to an
STror in the action of the Board at the February

ing in connection with the appointment of W

E.A.

Sperry

E.H.
Wilkins
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whereby

ncel the aj

February mceting

e Professor of 0ld Testa-

and Literatures from July 1, 1926

CANDIDATES FOR BACHELOR’S DEGREES IN THE COLLEGES
T. IN THE COLLEG OF ARTS, LITERATURE, AND SCIENCE
For the Degree of Bachelor of Arts:

Benedict Seneca Einarson Marjorie Olson Emily Lillian Sedlacek
John Robert Mattingly

with




Louise Abernathy amuel William Halperin
Helen ( an John Harrison
X Samuel Entriken Hibben
Sophie Holdengraber
John Rees Howell
homas Gustaf Hoygard
Clementine Christine Jasinski
David Myron Kaatz
I) 1

George Baldwin Powell S¢
Elinore Rosalind Schrayer
lig

Brown Ivi
Platon Platildo Callangan \\..nm Marion
John Alden Cappon 4 C
Bertram Cohn Sheng-tsu V B
Katherine Gertrude Davis Jos Clifford Otto Wild
Caturah Ar I ot e Gladys uuHL Wilson
Estelle Bernstein Galpern Robert Greeley Wilson
Dorothy Garrett an Josephine \' 0 Maude Yeoman
Irving Harold Goldberg \hm aret Vera O'M May Yeoman
Frances Sybilla Grauten nie lmh ey Preston Zimmerman
Grace Leé Grazier

For the Degree of Bachelor of Science:
Wallace Ric \n_Ig Atwood Carl Leonard Ga: is \\mthour ymm
rdsley Richard Kennedy Gilchrist
nk,mmm\m Franklin Kamm Gowdy
2 lecek
Evanue Kane
wood Newlove
Swing Iumm]uur Frank Louis Nitterhouse
Gletn Guild Barle: Mildred Eva Nordlund Otto Herm n
Elsie Elfreda Ericks Alfred Musgrave Paisley Albert Meyer Wolf

II. IN THE COLLEGE OF EDUCATION
For the Degree of Bachelor of Philosophy in Education:

Tiffany Luuw heer ‘dith Helen Malone T
i Si Emmett Laurence Riordan

inor Daggett Ross
e Van de Steeg.

&
Saul Prochovnick

IN THE COLLEGE OF COMMERCE AND ADMINISTRATION
For the Degree of Bachelor of Philosophy:
Harry Bryan Allin-Smith Irving Kl Grover Dayid Motherwell

n /
Lloyd Edmond Hamilton William Charles Krumbein John Petrolewitz
Robert Emmet Kane

IV. IN THE COLLE OF SOCIAL SERVICE ADMINISTRATION

For the Degree of Bachelor of Philosophy:

‘Ting-chiu Fan




CANDIDATES FOR HIGHER DEGREES

I THE DEGREE OF MASTER OF ARTS

I. IN THE GRADUATE

Un
(Germanics)
L]

AM EDWARD BRITT
Monmouth College, 1921
(Education)
LOUISA LEWT,
¥hB, Usivenity of Chicago, 1025

BRICIUS DARNABY
Seminary,

ONE HOKE
AR, ’T‘m\;m') of West Virginia, 1923

L;‘\h Agricultural College, ror5

i
LE \H\ ”\I\()l D MAYES

son Universty, 1923

Y'\N[ TT MURTRY

SB *ouﬂx)\uq Missouri State Teachers College, 1020

ITS’ \\()l\ "H J’ ARCY
hi 920

TON
State Teachers College (Emporia), 1916

FREDERICK FRANKLIN STEPHAN
4B University of iinofs, 1924

SCHOOL OF ARTS AND LITERATURE

Thesis: On the Projective f Plane Curves

Thesis: History of the Study of Swedisk Place-Names
Thesis: The Educational Aspect of the Young Men's Christian

Association of North America

sis: The Dance in Relation to the Olher Arts in Classic
Times

Thesis: History in American Elementary Schools

Thesis: Effect of Printed Information on Memory for Pictures

Thesi ¢ Correlation of Intelligence and Scholorship in the
11:;;h Sduml Subjects

Thesis: A Brief History of the Peking-Hankow Railway
Thesis: The Seven- Versus the lljJ’I 1 ear Elementary School as
a Basis for Preparation for C

Thesis: The Attitude toward Woman and Her Reaction as Re-
Sflected in Early American Literature

Thesis: Central Control of Finances in Indiana

Thesis: A Hislory of the Teachers Colleges of Missouri

Thesis: Comparative Time, Efficiency, and Cost Studies for Gas
and Eleciric Ranges

Thesis: Samuel Butler’s Influence on George Bernard Shaw

Thesis: Some Social Aspects of the Telephone

IN THE GRADUATE DIVINITY SCHOOL

BU RI(?\ BRANCH JOHN!
A.B., University of Michi

\\ll I’L!\ II\]{\I Y LYON
A.B., Groy Colleg:

ollege,

DB, Garrett Bibliedt Institate, 1023

Thesis: The Interests of the Gospel Writers
Thesis: Racial 4rztlpallx\‘ between Missionaries and non-Chris
Imur in
The Doctrinal Teaching of the Evangelical Church

The Christian Platonism of Dean Inge

IIL. IN THE SCHOOL OF COMMERCE AND ADMINISTRATION

_]\\‘II 2S LEIN ‘LI\ HRU\\\I\IG
Ph.B., Univers;

niversi
RICHARD [
AB. »Bc\oxlt)

Thesis: Price Determination in Cheese Markets

Thesis: The Cullery Indusiry of the United States and the
Tariff




IN THE GRADUATE SCHOOL OF SOCIAL SERVICE ADMINISTRATION
Thess: Social Aspects of the Work of Protestant Mis
Insti nal Churches among I
. Chicago
M \R‘\ ARDEN YOUNG Thesis: The Issuance of Home Employment Permits to Children
n Chicago

Miami University, 1921
II. TeE DEGREE OF MASTER OF SCIE

OF SCIENCE
ely Relaled to Sysiems of Conics

IN THE OGDEN GRADUATE SCHOOIL
ONIO BASOCO Thesis: Certain Loci Projecti
r- f California, 1924
\lu\lvu
Thesis: Studies on the Active Principle of Eryngium Aquaticum

MANINDRA CHANDRA GUHA
C Thesis: A Study of the Heat of Solution of Sulphuric Acid in
Univesity of Texas, 100 Waer
ADOLPH MOERKE dlion of Phosphorus Pentachloride on Dicthyl
ity of ¢
” L\u\u»\r)l
C LI\[I\ RANDOL PH SINGLETERRY

urora College, 192
stry)

III. PROFESSIONAL DEGREES
I. IN THE LAW SCHOOL
For the Degree of Bachelor of Laws (LL.B.):

PIKE HOUSTON SULLIVAN

For the Degree of Doctor of Law (J.D.):
I\OR\iI AN FRANK ARTERBURN ELMER PHILIP SCHAE
1023 Ph.B., University of C
WALTER
Ph.B., Unit
JAMES WILMYR V
Ph.B., University of Chicago, 1923

YU \( Il\’\()

, Yale Unive

IN RUSH MEDICAL COLLEGE
For the Four-Year Certificate:
JULIUS MARTIN AMBERSON WASHBURN DREW C TIPMAN
EM, University of Montan, 1921 AL, Universty of Utah,

IlLI(I RT

$.B., Comell (.olk , 1015 14)1 l
ROB ‘l\] ACH

S.B., University of Chics

BAKER
IAM JOHN NIXON IP\\J\ IR.
, University of Chica

CL \I\l\\\
SB.

, University of C

SGLINGER
, University ()( Wisconsin, 1919
C

Ji\,l\{\(l[\l\l
]LIT\\ MINASSIAN IKI\[ \I R

3., University
" BRUNSCHWIG . HAFFER EVANS
A.B,, Harva Y, x‘w i
H VA RPE ]uu\ McL (nu\ FORNEY
A.B., DePauy Univers A.B,, University of Alabama, 19,




v
S.B., University of Chicago, 1023
”\RR\ A. GU N
S.B., University of Chicago, 1022
ANDREW HARMON
AB., University of Utah, 1024
N\]{[)] ]) JOHN HEATH
University of Wisconsin, 1024

y of Chicago, 1918
I\\u &rm\ HELM
versity of Missouri, 1023
W V\I.'H 2 RAY H
AB., T Coll

II\I\HI D BERTRAND HOGUE
, University of Chicago, 1923

T ICKSTADT, JR.
Universi 20, 192,
Sk I;)l)of(lnc.. 923

H\I\\ MARGARET KI
niversity of Chicag
l\’)IiI]{l LE]
« Pack College, 1920

I R \]\S

II'\\\ \\ 1L
A.B., U
AM,, ibid., nm

HE! \I\\'I

w. \| TER HI RMAN MILBACHER

B., University of Chicago, 1023

Trustees

19:

WILLIAM RICHARD MINE
A:B., Georgetown College, 1970
:LAND MORROW
ty of Chicago, 1023
S EDWARD ‘\h (_ ARTHY
. Beloit Colege &

El I)'\ll \li W l\I( HT Mc
University of North Dakota, 1924

ORG! {\\(IS(\HRH‘\'
AB., Clark University, 1017
iPHEN ANTHONY [’\RO\\'!\KI
A, Lovola Universty, 193
A, ibid., xo2
l’()\\IJ RMAKER

S.B,, Pen ollege. 1015
B S Hopkias Untversly, 1aso
FR/ \\I\ KENNETH POWER

A.B., University of Oregon, 1922

PAUL GRE '\\\()()J) SPELBRING
A.B., Knox College, 1018

FREDERICK L
A.B., University

i College
rsity of Wi ncomm 1924

For the Degree of Docior of Medicine:

JAC ()li JOs! I‘H BARA
S.B., University of Wisconsin, 1923

University of South Dakota, 1923

J\\I)URI PAT BRONS
ersity of Chica

I\()Y ARNOLD CROSSMAN
B., Mount Allison Lm»cmly 1019

LAND CHARLES

DIETSC;
S.B., University of Wisconsin, 1923

LL
ersity of Wisconsin, 1023
FR/ \\I\ I\ \I PH GUIDO
University, 1923

M GUTE

(I
S.B., University of Wisconsin, 1923

CI.'\RI",\ OLIVER HEIMDAL
Ui

sty of Wisconsin, 1923
H/ \RRY ] D\\ 'ARD HICKMAN
aiso University, 1019
R()lﬂ‘RI L’ Y\I)()\I HOLCOMBE
§.B., University of Wisconsin, 1923
LOUIS BERNARD KARTOON
S.B.. University of Chicago, 1923
RALPH WALDO KIRCH?
ago,

S.B., University of Chi

MY Rl)\' WILBUR LAR
Lumucum 1910

S.B., University of Wisconsin, 1923
HAROLD DEANE LILLIBRIDGE
S.E., University of North Dakota, 1023
MARK LUCAS LORING
S.B., University of Chicago, 1923
MARS L'\UI\I(,L M/ \])
University sin, 1923

BAR TL] TT V\[\c(, ALLUM
ersity of Chicago, 1920




onsin, 1923

h\l(} THY O’HORA

LSIFER
A.B., Colby College, rgar

MARGARE’ RRETT SMYTHE
S.B,, University of Chicago, 1922
R JEROME NBERG
B, University of (Iuc.xr-o 023
I McHENRY SWICKARD
ersity of Chicago, 1021

L.L])\lU\lJ ]'.IR THORGRIMSEN
A.B., Lu e,
48 tlvenity e Nlorth Dakots, 1023

DWIGHT TE 2 VANDEL
S.B., Un

VIRGIL ROLLA V.

A.B., University of Missouri, 1922

IV. TeE DEGREE OF DOCTOR OF PHILOSOPHY

1. IN THE GRADUATE SCHOOL OF ARTS AND LITERATURE

AR I'I{LK WILLIAM T\OR\II AU
of Pittsburgh, 1
(Mdm]m/ nstitute of Technalogy, 1919

The: A Statistical Study of Some Methods Used in Judging
ollege Students

II. IN THE OGDEN GRADUATE SCHOOL OF SCIENCE

WILLIAM HENRY ABBITT

AR, University Virginia, 1919
(Ph ics)

ouri, 1907
Lt ion, ibid., 1907
i v;wcnu'n((l‘l(m.o 1922

EDNA It

]‘)\1 PH JURICA
“,,U;‘»”lwr;:wmm College, 1920

SYBIL WOODRU!
AB Ynivensity of Kansas, 1916
A y of Chicago, 1919
( '\vs\ry.ltr\ Economics)
HOYL, 'OUNG
b ANDE D YOUN

B. in Home Econoy
(Chemistry, Home E

G
hio State University,

Thesis: Some Observations on Diclectric Constants by a High-
Frequency Method

Thesis: The Differentiation of the Vascular Bundle of Tricko-
santhes Anguina

ays upon Growth, Development, and the
Znsymes of Heliantlus Annuus

Acids, VI. The Preparation of
-b Acids and Some of

IN THE GRADUATE DIVINITY SCHOOL

R()S{'VI\L GLENN HALL

eol
HAROLD HOPpP;
An OPPER T

Acadia Univers
fear 1m010gml Seminary, 1923

stematie” ‘Theclogs)

mx‘x

Thesis: The Religious Tendencies of Humanislic Naturalism

sis: The Christian Treatment of Sin in the Light of Recent
Studies of Behavior

IV. IN THE GRADUATE SCHOOL OF SOCIAL SERVICE ADMINISTRATION

LEILA HOUGHT

B LING
Povn Mawr College, 1011

esis: The Income and Standard of Living of Unskilled Labor-
ers in Chicago
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or inability to
= and an
ietant Business Manager, in case both
are vacant, the duties the Business
shall devolve upon the Chairman of
Committee on Finance and Investment."

inadvertently copied in the report of the committee
revigion, it read:

of either
tant Busin

Business Manager or an

“In case of the absence or inability to
the
ess Manager,...."

h
s

nan of the committee on revision recom-
on be given.
rove the recom-

men

mendation

cage the absence or
of both the Business
Busi [anager é
vacant, the duties f e Business
Manager 1 devolve upon the Chairman o1
the Committee on Finance and Investment.!
a vote ving been taken, the motion was declared
adopted.
The Asgistant Secretary presented a
the Committee on Buildings and Grounds recommending
that $200,000 be appropriated for the purchase of
four new boilers, furnaces and
Power Plant, and that the Committee. on Buildings
Grounds be empowered to let contracts for the
ingtallation of these boilers and

It was moved and seconded to concur in the recomr

mendation of » Committee on Building Grounds;

o

Hhis ® bl

Correcti
of amend-

T




to appropriate from the Final Gift Reserve $200,000
for purchase of new boilers and pliar s for the
Power

let contracts for the installation

the same, and, a vote having been taken, the
2d adopted.
tant Secretary reported that at a meet-
ing of the Committee on Budget, held March 11, 1920,

and expenditures for

estimate

1026-27, was submitted d recommend-
It showed estimated

wnd estimated expenditures of

ted expenditures over

estimated income The Auditor suggested

underwriting this amount from Contingent Reserve.

The budget was accompanied by an 5} tory

residents of the University as
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f2s the approval of the
of his duties in
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Schools and colleges ti
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for the current
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3 improved; important 4
10 have received flatterin
itutions have been retained;

ational
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the Devel
should be
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available.
that the expedient of v
that be regarded as of
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is to replace the under-
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by increases
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et any under-
Contingent Reserv ere reductions
estimates submitted schools and
It was found, however, taat to cut
¢ amount of the estimated recurrin
lve such drastic reductions as to
rtain important activit
underwriting
recommended.
It ic assumed that we
ble increa

pro-

the

c from Conti
is
may count upon an
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0 the conditions of
537,500 further will
e v 192 R g 4
it will t
from the
sc the velopment Fund
for the ¢ 5 i { cluding
aids to 5

atory expendi-

as library

promising youn,
to provide recognition for eminent
B . staff without refereuce to waether
tﬂe>_xuve received calls to other institutions. Iuch
Temains to be done in this direction in future budgets.
£ The budget as pres ntains a contingent
sung h will render the k of adminigtration far
Hore effe out such a

could fund.
3 rersity for the
ched estimates of
itures 1

res

considered by the
officers Universit
and Pres £ft. It

pinion of tI
iditures

Loz, the

including

formed a

conduct of
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proval of your commi 2 of the budget
s requested, and it is
Trus tees be
the Vice-Presgidents
¢ budget which do
£, and al to re-
Committee on Instruction and Equipment wit
uthorization of appointments,
notions in accordance he budget
or as adjusted lanner pro-

the Graduate School

f
tration and that for Rush
presented later.

seconded to adopt the budget as
including the underwriti
cnditures over es nated income,
ent Reserve; to authorize the
’residents to make minor ad-
Justments within the budget which do not affect the
the Committe
Bquipment with power to act the
authorization of appointments, ir
ordance with the budget
adjusted in the manner proposed,
a vote having been taken, the motion was decl
adopted.

e

Chairman of tihe Nominating Committec,

& rceport recommending the clcetion of Trevor Trevor
Arnett

a Trust in the class thc term of which
expires in 1927.
In view of the fact that there were not suffi-
cient Trustees present to comply with the legal re-
quirement for the election of a Trustee,

It was moved and seconded to receive the report




to make record on that those
in the recom-

present at the meeting heartily concurre

committee, and, a vote having been
pted.
Commitiee on

submitted the report on its

X.
committee
men and

bership may
will serve as a conti
tion actively supporting

out to the

uousg

+

major

Florida, lifo

1t that
amount

B 20
geriptio

beer

s found poss
Lytton Building
i lower r

in a much

positi

will
reciated and
ig fine

members
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Gilkey, X gpecial conmmittee

on

cd

ted the following report:

larger coope
ily rcsulted.
ive pa

ion which

ie ¢ onsi has thus
Dassed i i ng most effect-
ively handl this committee

Tecommends the report be presented to the Board

and that it
Charles V. Gilkey,
Chairman.

It w oved and seconded to reczive the report
of the committee and to discharge it from further
service, and, a vote having been taiken, the motion
was declared adopted.

Mr. Boncé, Chairman of e ecial committee on
accomodationg a
Jjoint recommendation from that committee
Committee Buildings and Grounds that construction
of the main floor portion of the north stand of the
Proposed grandstands, omitting the balcony and the
towers, and of the straight portion of the e stand,
proceed at an estimated cost of ap
$1,000,000, it beir understood
f the Athletic Department there wo

00

rom 3500,000 to $3600,000, the rema to be borrcw




from other funds of the Universi outside

gources.
ded to
recomuendation of the Committee on Bu
and the special committee on accomodations for
spectators, and to authorize the joint
committee to let contracts
the proposed grandstands upon
and, a vote having been taken,

adopted.

It was moved and seconded t e cost of the
proposed
from the and that any temporary defi-
cieney. be underwritten from the Final Gift Reserve,

and, a vote having been taken, motion was

declared
adopted.

Vice~President Tufts presented the following

report on some aspects of the educeational

f my term of scrv

wiaich hae included
in the developuent of the Uni

1 on iile a brief
in the educnational

iee

the Universgity, such as the
religioug life, have to do with the Univer-
wiaole., Certain other aspects fall into two
2 advancement of kunowledge and preparation
rofeseione on the E . d 2tion of
on the

Relig
wrde nmoral ¢
reference to undergradus
questions
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slow improve-
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when many
gence to d
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reports it as his conviction that
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and that in his opinion it is t
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with Alumni,
clotions with alumni never been
the older institutions in which the or-

becen t basie for contin
other and with the

of 1924-25 brou

each
1¢ 1 .1 cfforts
into contact with many alumni who pre
otten thei A Mater. It ies ve

forg

maintain
President

10

mnny trips by the
ulty, but this rust be

we are to have the full co
rely for finc i but

aid
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those for the Summer
following changes: In the Autumn of
tration duate students in Art
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ng for 1925 the
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graduate attw’
t tAcuary for
'<e sirable L(,veux e ent d.ttf:jhakl"“
can be car with the present st laboratc
facilities 1)1;/ well. An increase :o»lu require
ny additi Library facilities are perhaps the
ost severel axed at present. It may be not
dentally ¥

in

in-
distinction between the Gradua
ature and Science and the pro
to be greatly modified.
aa professional schools, except
is increasing
work of the faculties

VC'nwLy that

{1 ]ﬁro xms 1 school.
Literature and S j(mn is
stigation than tA, oC 0ol
tration. On the
Arts,- Literature
21y occupied
iversity, colle

Y‘Auml

Several Schools and Coll
and Science.
> by Deans Galc
onsideration
tments condi
approaching t
cone to other

of the highes order. During

In ’Um sec
bu;n strengthenee
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and Sapir. Promising young men have been added in
Sociology and Botany. Political Zconomy, Comparative
Religion, Comparative Philology, Chemistry, Anatomy,
Physiological Chemistry and Pathology have remained
practically unchanged in staff. Perhaps the only de-
partment, other than Sociology and Botany, which has
lost during the period in its standing is that of the

stament, which has suffered the loss of Dr.

Although he had not been active in the depart-

ince his election to the presidency, his name
and advice were still assets. It is not pretended
that all departments are in a satisfactory condition.
In a few cases those who have been the strong men in
the departments are nearing the time of retirement.
But without cuestion the general situation as regards
the staff is better than three years ago.

As regards the aids to instruction in library and
laboratory personnel and supplies, it is to be noted
that on the one hand considerable increases have been
made in the appropriations; on the other hand there
is very serious complaint that the funds for books
are inadequate and the amounts available pitiably
fmall in comparison with the amounts expended by other
universities of the first class. The difficulty is
that it has been necessary to raise the scale of
salaries and also that the same amount of money es

far in the purchase of books as formerly.
ilar conditions in the cost of laboratory
reported. If the amounts requested by
pbe: granted, it would call
nce for the income of approximately a capital sum
one million dollars
} report of President Hughes, of Miami Univer-
Tl strength of various departments of
k in the universities of the country is of
be accepted as con tely free from
did, however, make <
re three univerei t I a
sclves. It is not necess ncre to re-
ee of that report in de Two of the

1y no second, namely S 0gY & Botany,
difficulty in maintainin position.
i in Phygics is also precarious, owing to “fm
health of Professor Michelson. On the w
rchology, Political Science, Zoology,
gecond, have been strengthened,
having shown probably tne most note-
wortay improvc 1t of any department in the University.
Inst tion in the Colleges ig not on a satis-
factory basis, particularly in the Junior Colleges.
Iuring the pr nt Juarter, out of 131 courses of
elementary ter (courses number 100-196) 41 are
being taught by hAseistants; gstructors; 19
X ' Professore; 3 by As e Professorse;
Asgistants ordinarily rt




tu instruction and the remainder t their own
~uvaq ed dc t of them have had
i Ln1vc“<1ty or

some have not.
d1V1dLa and their
paid $150; oxr $200,
student pays at pre g per major
Llass of tl*rty 3

to lq“hruptl@] co tu, 16 ng the
red that the \larw cost per student in
was $15.93. f the fact
to increase ik i costes for
inning July 1 to $30 per major, it
be highly fitting that there should
the instruction in the Junior Colleg
2 fO“w which this may well take is the sub-
gtitution tructors of higher grade for Assistants
in the clementa work. Three Anatlquors have re-
cently been appointed to carry work formerly given by
Assistants.

ty School.

ity School had not beenable to make any

additions to ite faculty until the gift from

D. Rockefeller, Jr., which was rececived las
"rnjlction of the new buildings, thc re-

e feller gift, and the enlarged re-

of the Chicago nculuvlc ¥ uunln_ry ke the
cgent outlook more p " 1 at ime in the

the School. he two schools now con=-

with-

Literature h
thousar dents are using ite cot

the Law Scioo
this : by the addition of
Hall sta tes th ae a whole t
gtantially better condition t
ago. He believes that it still
at least one full-time man to
publication of ]
Illiﬂdr
attenda
but tl

ite re
with 3, £
NlLu,f school addition of a
.1 budget would epeedily
lost ground.
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ucation.

e additions of
harter and Counts lwv# been made. The De-
of Art and Home .LOI’lJnlC have been trans-
u,rmu to Arte, Literature and “"len e in order to
llﬁ”lt the work of the School of lducation to profes-
onal lines. In the Laboratory School i
ov mnt has been mque in the neati of thc
teachers ana the increased orde funde which
it is ex.),uteu will Im.me possible additional research
activitie The Junior College work has been extended
to ir w]u\n courses in five departments. Publication
has The Elementary School Journal now h
a ZlfCuldLluﬂ of 6,200, the School Review of 4,300.
The student body has been changing in the direction of
graduate '::»rk. he summer &I‘(lluutp registration has
increased from 550 to 800 The graduate registration
in other yuarters has lJCI‘Q&“Qd from 125 in 1922-23 to
170 in the pre year. The School of Education
i ) College in ite influence. It
students, but in the opinion of the
tions in ite

f Commerce and Administration.
School has lost the efficient services of
rshall. Dean Spencer ha proved a capable ad-
'“wlnhtr_uu.n‘ at a somewhat critical period. No resigna-
tions have been submitted by the prominent men on the
staff and this staff is made up of young men it may
1 uhwt l‘L has gained in general maturity and
compe ¢ student body ffered a marked decrease
with 1 1 of 1923, due obably in L;r’r part
¥ i that year of t
1sa in 1919 at
autumn was

a dc

NO e

D T

Mernc
rope, \Jlll :ziford
t pogition and

uate School of Socic ervice Administra-

€ 1(}{‘111"
tion wa 3 yeo 50 The
appointm s ex of Pro-
fessor kinri o ful ime work in is School
and the o of o ]uruor instructors, has
giv ¥ L- sis id 1 ces 16 g unte
registration in the umn - 1 ter 1 increa

ver that of 1922 from 32 to 68 and in t Summer

waarter from 0 92. The School now necds only




noteworthy.
nistrative wisdom o
en aided by incre
which have
stration grad studente ¥
310" to 555, a undergraduate
Y 15334 to" 1,8 an increase in the total
). acc available has

or 51 per i
creaged and the

moralc of the Univ ity made
opening of Pre rton'
continuecd to move on an upward
zeident Burton's ¢ The gencral
ceent is one of cordial s ort for the
The outlook for

received and

ident Tufts following

he meeting of the University Senate,
s The
s The

to the Board of Trustees that Article
of Statute 13, be amended by the

February 2 the following vote was passed:
Sen
following words: ¥Th ard of Uni-
cn". The primary purpose of this
provide a board which shall give
responsibility for the work of
ecial meeting of the iversity
it was voted to reco I to the
2t the honorary degree
Iaws be conf ed upon Prince Gustav Adolf.
for resea 1 and the promotion of research in the
fields of 1thropology and Archacolo
g Fleischmann Company, of
York, through Dr. R. E. Lee,
3 in the physiological and
conducted ur
Carlson and Koch. Pre-
chmann Company in the
for rescarch work are re-
ntly satisfactory. It is
v of the Fleischmann Company




acceptc
the recommendation of the Senate, under
is approved by the Board, it is recommended
¥ following constitute the board. Ex-officio, Extens
President, the Recorder, and H. F., Mallory;
aJ 1t10nu1 members, H. C. Cowles, Algernon Colema
b A. Kingsbury, C. H., Judd, H. I.
P. Smith.
recommendations, which
the Committee on In

is
lﬁpoldtu
gAiﬂtry at a <¢la*y of ¢ pfic tive
July ¥, 1926. This appointment is regarded by
t“g D nﬂrt nents of Physiological Chemistry,
ogy and Medicine, as essential for the
Tk in this field in the new medica
schocl. Dr. Hastings is at present an Associatc
in the Rockefeller Institute and is regarded by
taose 0 are acquainted with his work as an un-
usual President Mason recommends this
appointment. At my request Dr. McLean has made a
statement concerning him which is inclosed

recommended
of Dr. d::nx

for tne
d Tor supphc~

It ig recommendcd that Louis Leiter be
pointed A@“l stant Professor of Medicine with
of $4,500, on a four-guarter basis,
years fram July 1, 1926. It is recom-
t the General 7”ucur*1n Board be asked
LULL” a part of his g during the
X appointme 1 ti he should
r, or g0 mu 5 advigcable
Mr. Leiter's acac ic record is:
i., 1920, Univereity of Chicago;
Rugh LCchuL College; Fh,D., 1“a4,
present Assist n Medicine in the
the Rockefeller ctitute in pr York.
ommendation is )] ) =%s) Salary
ided in the
is recom
promoted

The increase
meeting of the

recommende t Dec ilkine - e

d  University

Trmx ucrv1cug e 1n¢ : Wilkins




the rate ngreed upon with Presgident
namely '*x’/,,JW. In view of the eminent
by Dean Wilkine in the improvement of
hi morale, and cordial cooperation, in
eg of Arts, Literature and Science, it
mmended that the Board express ite
ciation, and its regret that he is oblig
nate his services as Dean before the
" the current year
request of President Mason I
Boucher to continue as Dean of
ATtp, th(,“'ture and Science, for
g Quarter. Dean Boucher has performed
ervices of Acting Deﬂn during this present
Winter Quarter as substitute for Dean Wilkins.
This ha§ involved a large ount of time and a
more than corresponding inerease in responsibili-
ty. It ie recommended that in compensation for
thie additional service during the winter and
fﬁr nig service as Dean during the Spring Quarter
iven additional compensation of $66 .66,
in order to make it possible for him t
necessary time to administration, he be
from one major of instruction during
5 GQuarter and a substitute therefor be

t o

D Rkt

0

ents of H. A. Carr as Chairman of
holoﬂj, for one year, and of
retary are !
“ry meeting of e Board, Dr.
pointed Frofessor, part time, in
halmqlogy, without salary, to
and also as Chairman of the De-
it is not intended that De-
ghall bé organized immediate-
en de’l tn‘ t this rxl‘DOl 1tment b
, "appointed ¢ F L:’Z‘[‘t-tlm:,
in the Departmen F S of the
of Medicine of the
1enc»®."
Pregid c ' n gtudents,
e 8 study nd ¢ of the
vdente, especial ori ' > unanimous
conviction that a gres € enn be
d to such students d t Uni c1ty ‘rw the
on & site convenient to 8 of
tory for men, including dinin ruom‘- and meet—
for both men and women. Such a building
to house the larger number of
and an equal nunber of American
it*eo believes that such a pro-
in some detail, as a sketch
nd wltn tentative pla E estimates
v \‘ell prove attr i
who may wish to ntribute for such
mittee would s st that a sum of

) Ot C 8%
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money be allotted, sufficient
i witn whom they may

1oved and seconded to approve

mendationz of the University Senate; to amend Artic

XIII, Section 1, of Statute 13, by

the words, "The Board of Universit

the Recorder ar b F. Mellory;
H. C. Cowles, Algernon Coleman,
Kingsbury, C. H. Judd, H. I.
Smith, and, a vote having
the motion was declared adopted.
and seconded to confer tne honorary
degree of Doctor of Laws upon Prince Gustav
Adolf, of Sweden ,» as recommended by the Uni-
vergity Senate, and, a vote havi been taken, the
motion was declared adopted.
was moved and seconded to accept the gift of
the Fleischmann Company, of New upon the
tions r d Felo 5 the seistant Secretary
to extend tr hanks of the Board

a vote having been taken, the motio

seconaed

Physiological Chemistry from
6, with a salary of $6,500, a
riate $3,500 to cover the salary o
supp search work .of Dr.

oplies and equipment
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ne deprrt: t, both amounts to

Contingent Fund in the budget for

taken, the motion

from July 1, 1926;
of Romance L
appoint Cha
Spring Quarter,
having been
the motion was declared adopted.

onded to release Z. H.

Literature Scienc and to & ¥ ze his return to

full-time service as Professor of Italian with salary

of $7,000 per year; also to

Secretary to express to Mr. Wilkins, on behalf
Board, ite appreciation of the service he has rendered
and its regret t erminate his

aving been

the appoint-
ag Chairman, and Robir as
Department of Psj blogy, as
reported, an a vote having 1t the motion
was declared adopted.
It was moved and seconded to correcct the appoint-
ment of Dr. B . Browm, made at the February meet-

ing of the Boe so that he shall be appointed as




Department of Surg
of the Ogden Graduate School of
nning October 1, 1926, on a part-time
without salary, as recomi C and,
taken, the motion wag declared adopted.
It was moved and seconded to refer the recom-
mendation o ¥ resident's committee on foreign
students, with reference to plans for the construection
of a dormitory, ) the Commission on the Moral,
ocial Welfare of Students, for study
report, ar a vote having been taken, the motion
opted.
of the Boa >ported that Mr. A.
Sherer had resigned as merber of the Committee
on Audit and Securities and that he had appointed him
a temporary member of the Committee on Finance and In-

Mr. Ryerson's absen

ergon, the g L the
lMason and (s
sent his resig LS cretary of

considered

finds the
He believes it is

J

Di

S.
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have two vacations a year and that he would be
bett e if ) didn't feel the nécessity of regular
office hours. He hesitates in presenting his resigna-
tion for two reasons: (1) He would eatly dislike
to find himself with nothing to do. He has made the
University s life's interest and would dislike to
feel himself 'tiroly divorced from it. (2) While he
has some independent means, in order to live without

to income, he would be glad to have some
income from the University, for which he

Would give the equivalent in service.

Mr. Dickerson is seventy-two years old; has been
Secretary of the Board for thirteen years. His
official connection with the Unive sity began, however,
in 1909 when he was elected a Trustee, and he has been
a Trustee most of the time since then. He served for
a part of e year 1910 as Acting occrutury without

salary, and was elected as Secretary of the Board in
1913. If he were in the educational department of the
University, and thus eligible to the University's re-
iri arrangement, he would, at the end of fifteen
be entitled to 40 per cent of his salary, of

1gon and I recommend that we be
0 arrange with Mr. Dickerson to resign as
the Board, at the convenience of the
that at such time he be given an income
) per year, with the assignment of certain
duties not re culrln‘ ful3 timc. It i‘ our iae"
Possibly sor i
might be es ucli”had, with Mr. ulFV rson in charge,
which ghall combine the work of pub blishing the Univer-
k1tv Record and coordinate the work done by Mr. T /
Mr. Horace Spencer Fi
:gibility but would not
l\y the Board, or Mr. Di
that the Record should
the Publicity DayartmuntA It is posesible
some of the detailed countersigni of che
other rout in connection Wltl Lﬁ“ oxc**‘"ry'i and
Auditor's of mi nt be detail to him.
should be 2d ! Dickerson states
an arrang highly agreetble to him, and
would Hcrjlt hlﬂ to live 1“ reasonable comfort.
leagure of the Board to grant such
President of the University and the
lhu“t !

It was moved and seconded to ajcrove the recom-
the President of the University and the

the Board, and to authorize them to
Mr. Dickerson about his future work upon

outlined, and to instruct the Assistant




oard of Trustecs

Dickerson the apprceciation
valuable gervices, and,
the motion was dec
adopted.
to authorize ti resi
dent of t 3 to appoint a committee of three, of
which he st a member, to consider the appoint- Secretary,

Commi ttee
ment of a Secretary to succeed Mr. Dicke n, and, a on Appoint-
ment of

vote having been taken, the motion was declared

adopted.

The President of the Board presented the following

go a trust fund which provides
1 begin, and name for the husband
al for “ontaglou& diseases on or
283,000) shall reach
years we have been
ith ‘cne trustees to bring their trust
gity's medieal program and to that end
2t authority shall be given to t}‘ ‘r&}'l—
iversity, the Busin Mar
the Board, as follc
contract with the tr ees
the full amount of their 1}111&
t and that we si on or
,000, build in
spitals and name as
donor, such a hos
ject to our m o secu mnuu
< can be arra 2d 5 enter into
1ient so that the Uni
ongibility of the tru
i trustees are very
full jurisdiction
for contagious
for the hugband
me hat such
surplus
to be

moved and




#30 - Board of Trusteces

March 11, 1926

esident of the Universgity, the President of the
Board, and the Business ager cither to enter into
a contract with the trustees of the fund for the

ection of a hospital for contagious diseaseg upon

deseribed, and, a vote
having been taken, the motion was declared adopted.

It w moved and seconded to revoke the alloca-
tion of $500,000 of the Final Gift Reserve, authorized
at the meeting of the Board of Trustees on June 12,
1924, as the nucleus of a Power Plant Fund, and, a
vote having been taken, the motion wes declared adopted.

The Business Manager submitted the following

eceived M ¥ rom Dr. Ira M.

y of umet T 1d Savings Bank
ck with the request th hi ‘ ld at the cur-
bid of 165 and the proceeds edited under the

e 25, 1925, with Dr. Price This st
I proceeds of $495, Dr.
credit $500.

received and ordered

June
el

with th
de, ©

znt
substanti
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amount o ift to be paid, and that such securi-
ties we be "returned to the donor upon the
satisfactory compliance by him of his undertakings and
- "
or now desires that a portion of the stock
be returned to him, leaving on deposit a
of stock whose value, at the present market,
is approximately 50 per cent in excess of the unpaid
balance of the gift.

I reco nd that there be authorized the execution
of a modification of agreement providing for the re-
turn to the donor from time to time of such portions
of the sto on deposit as he may request, so long as,
in the opinion of the University, the stock remaining
on deposit is of sufficient value to adequately protect
the University in its undertakings under the contract.

It was moved and secomded to authorize the modi-
fication of the existing agreement between the Univer-
sity and Dr. Ira M. Price in the mamner proposed, and,

a vote having been taken, the motion was declared

The Business Manager presented the three follow-

ing reports:

Jnder the authority of the Board of Trustees on
€ 8, November 12 and January 14, and under the
uctions of the Committee on Finance and Invest-
we have sold 1,704 shares of Crane Company pre-
or a net total of $199,116.42, an average
share, and have purchased 1 0 shares
0il of New Jersey preferred st
of $200,225, an average of $11
dividends on these stocks arc identiecal.
k is callable at 110 and the Standard
There remains to be sold
Crane Company stock and to be purchased
Standard 0il of New Jersey. These tran-
be completed as "eon as stock mar
present i
andard Oil
%

2

H e

R OO B
)

H o

ow
RN

3
m
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to yield 5.72 g purchased under the authority
f the Comn € 1 Finance and Investment on bruary

$25,000 Central Illinois Public Service 1
first and refunding 5 1/2 per cent bonds, due June 1,
1950, = 35 B0 5 d 5.70 per cent, pux
the ¢ i . Committee on Finar and Invest-
ment on ¢ ; . 1926,
3 Public Service Company of Northern
and refunding 5 per cent bonds, due May
1/4, to yield 5.10 per cent, purchased
ority of the Committee on Finance and
February 18, 1926.

to report 1t therc has been made by
the Pacific 0il Company a distribution of $3 in cash
and 2/5ths of a share of Associated 0il Company stock
for ea £ e of Pacific 0il Company stock owned in
accordance with the plan of reor ization and consoli~
dation of the Pacific 0il Company and the 0il
Company of California. There has been received by
the University, by virtue of its owne
shares of ific 0il Company stock 608 shares of the
capital of Associated 0il Company, par value
and $4,560 in cas Asso ted 0il stock is
i the market, ex-dividend, at approximately
lar divid is $2 annually. An exchar
share for share, of all Pacific 0il Company and Sta
dard 0il of California stock held will be made shortly
for a new Standard 0il of California stock.

It was moved and seconded to approve the action
of the Business ager in the purchase and sale of
reported, and, a vote having been taken,
the motion v lared adopted.
Buginess Manec

mmunication:
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wag moved and seconded to instruet the
to withhold action on instructions to the

for the inscription and other carving on

the University Chapel until he is convinced that the

sed have the full approval of all members

special committee on symbolic figurcs for the

and, a vote having been taken, the motion was

adopted.

er presented the following

ation and refurnishing of the
carly in September, is now
detailed on the attached two

nse,
ontracts,

t expense,

0 Grounds

The appropriation of the Board on
ember 10, 1925, was 30,000.00
progress of the work your committce has
of furniture and draperi dist linen,
lver, etc. I rccommend that an ad i
of $3,100 be made to defrajy
nal appropriation, to be charg

from General Res or go much of that emount as is
the President's house,
the motion was declared

~ presented the followi
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ment
used [ 4 r general librar
books
for some years, until the
n language departments expand into
view of this prospe of ti
stac of the buildir the cost of this
portion 1 proper charge to tr fieboldt Fund.
The i 4 made an estimate i
includ L and architects'
$45,000.
I recommend that an appropriation be ma
Final Gift scrve of a sum not to exceed $45,000 to
care for the above estimated exg B

It was moved and seconded to appropriate a sum

not to excced $45,000 from the Final Gift Reserve to

be incurred in providing space in
Hall for the use of the gen-
not properly
building, a e havi taken,
wae declared
giness Manager
nmmunication:

I with the actior
nvestment, at its
ae closed on Marck
T 1t building
ge MENN. . The tota
370,000, $41,000 bei
rst mortgage bond issue of
at 6 1/2 cent, being as
property has been taken
Laury, and Mr. and Laury have
i declaration trust and

and seconded to a; [e) £ he action

on Finance and Investment in authoriz-

been
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with the action of the Board of
of February 11, 1926, title
sidence of Anna G. Parkhurst
Williams Bay, Wisconsin, being
six-room frame house and
on a lot adjacent to the property of
mcasuring 122 1/3 feet east and west
north and south. In consideration for
the University has entered into a con-
Parkhurst, under which she is given a
the property, the University to carry
es, insurance and repairs. In lieu of
1 the property, Mrs. Parkhurst may elect
deliver possession of the premises to
and receive an annuity of $250 per
he balance of her natural life. The Uni-
has agreed to pay to Henrietta Greenleaf
Swartz, a sister of Mrs. Parkhurst, an annuity of
per annum up to and including December 31, 1930,
hereafter at the rate of $100 per annum during
her natural life after the death of 1 Parkhurst.
been agreed in the contract that the total
annuity payments, together with interest at
t from the date of payment, shall not exceed

m

5.000.

,00

roval of the action of the Committee on
and Investment and that of the President of
tees in executing the contract is

was moved and seconded to approve the action
Committee on Finance and Investment in authoriz-
contract with Mrs. Par st upon the basis
the

executing sucl ontre and, o vote having

n, the motion wes declared adopted.
Buginess Manager j sented ie following
communication:

the meeting of March 3 D, was p Annuity
to the Committee on ance and In stment e Contrac
fram a donor,
be disclosed, T
to enteri into an annuity contract with her upon
following basis:
i donor make a gift to the Uni
securities: $1,600 Second 4
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cent Liberty Loan bonds, $1,612; 77 chares Swift &
Company stock at 115 3/4, $8,912.75; 60 shares House-
hold Utilities Corporation at 21, $1,260; $2,000
Pennsylvania Power and Light Company 6 per cent bond
at 105 1/2, $2,110; $2,000 Western United Gas and
Electric Company 5 1/2 per cent bond ot 99, $1,980,
Which at the present market price are worth
$15,874.75, cash in the sum of $11,125.25, and also
within a reasonable time, the proceeds from the sale
of her residence at 7040 Normal Avenue, now under
contract of sale for $11,000, of which $4,000 is to be
Teceived in cash, $5,000 in a first mortgage due in
five years with interest at 6 per cent, and $2,000 in
& second mortgage payable $75 monthly with interest
at 6 per cent. In consideration for the real-estate
cash and securities to be given to the

ty, the donor proposeg that the University
shall enter into an annuity contract with her under
which it shall obligate itself as follows:

1. To make a monthly payment to the donor, who
is a widow fifty-eight years of age, during her
natural life, of $157.50, which is at the rate of
5 1/4 per cent on the value of the principal amount
of th ft.

- To pay to the brother of the donor, who is
Seventy-two years of age, a monthly sum of $50 follow-
ing the death of the donor and so long as the brother
shall live.

3. To caneel or arrange to have paid from other
sources € unpaid balance on the pledge to the De
Velopment Fund of the donor's deceased husband, which
amounts to $300.

4. To undertake to make arrangements for and pay
the expenses of the donor's funeral and the cost of
Placing an inscription upon a grave headstone, it
being understood that the donor s 2ll at this time
make provision for a perpetual care cemetery lot and a
headstone.

5. That in the event that the expenses of any

ious illness of the donar shall exceed the resources
which she may have available, or shall re ce her hold-
ings in ca and securities to less than $200, that
the University shall make payment of such expenses from
&ny surplus earnings of such fund, and such surplus
failing,to make payment from the principal amount of
the fund and reduce the annuity payments to be made
thereafter in the amount of 5 1/4 per cent of such
bayments made from the principal amount. In all
evente it shall be understood that tl.e Univergity
£ha’l not be required to make any payments other than
the monthly annuity payments in excess of the present
value of the principal fund, which is $36,000, plus

by reason of an excess of

earnings over the annuity payments.

6. That following the death of thé donor, the
University shall establish a memorial fund, the name
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‘t >d by the donor, which shall be held
the income thereof remaini
the monthly payments to the

be used for endowaent of the medical

University.

That upon the delivery to the University of
the $4,000 cash to be received from the sale of the
donor's residence, less the usual 2djustments and
eXpenses necessary at the time of the sale, the Uni-

will pay over to the friend of the University

contributed the cash which is made a part of
annuity contract gift, the amount of cagh received
cess of $2,000, it boing, understood that the
monthly annui payments shall be postponed in the
amount of 5 1/4 per cent of $9 OFO until the Univer-
i received the ,,? 000 in eash and the

second mortgages in form satiefactory to t
Business Office of the Universi ity.

The annuity payments requested by the donor are
on a 5 1/4 per cent basis, although the age of the
donor, which is fifty-eight years, entitles the Uni-
versity to tcr into an annuity contract with her on

5 1/2 per cent t basis, in accordance with ites approved
annuity s er«

It is recommended that the 1 ess Manager be
authorized 3 an annuity contract with the
donor 1:1 01 > with the plan outlined, and that
one Vice-Presidents of the Board of Trus tees
and its aecrena*y be authorized to execute and deliver
the annuity contract and any other necessary docu-
ments.

It was moved and seconded to authorize the Busi-
ness Manager to negotiate a contract with the donor
n an annuity basis as outlined above, and to authorize
one of the Vice-Presidents of the Board of Trustees
and its Secretary to execute and
and any other necessary documents, anc a vote having

taken, the motion was declared adopted.

lManager presented the following

1ication:

In view of the resignation from the service of
Busine ger's office of Wilbur A. Giffen, to
1926, I recommend (1) that his
n checks on the gene and special
1925,

accounts of the University, granted August 13,
expiring June 30, 1 ; be cancelled as of March
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be authorized to
s1g on the general and special accounts of the
University for the Vice-President and Business Manager
during the period March 31, 1926, to June 30, 1926,
unless such authority be revoked by the Business
Manager; 2 hat the authority now held by Wilbur
ﬁ‘ Giffen with regard to access to the safety deposit
box of the University in the Illinois Trust Safety
Deposit Company be revoked as of March 31, 1926; that
b i March 31, 1926, Lyndon H. Lesch be given

a said box; (3) and that the attached resolu-

tion be adopted.

It was moved and seconded to concur in the recom-
mendations of the Business Manager; to cancel the
authority given to Wilbur A. Giffen to sign checks for
the Vice-President and Business Manager after March
31, 1925; +to authorize Lyndon H. Lesch to sign checks
on the general and special accounts of the University
in the Illinois Merchants Trust Company for the Vice-
President and Business Manager, for the period March
31, 1926, to June 30, 1926, unless such authority is
Sooner revoked by the Business Manager; to cancel the
authority now held by Wilbur A. Giffen with regard to
access to the safety deposit box of the University in
the Illinois Trust Safety Deposit Company as of March
31, 1926; and to authorize Lyndon H. Lesch, beginning
March 31, 1926, to have access to the said box, and, a
vote having been taken, the motion was declared adopted.

It was moved and seconded to adopt the following
resolution:

Resolved, that the authority heretofore granted
to Wilbur A. Giffen to sign checks on the general and
special accounts of the University for the Vice-
President and Business Manager be cancelled, to take
effect March 31, 1926; and further

Resolved, that Lyndon H., Lesch be hereby
authorized to sign checks on the general and special

Lyndon
Lesch
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the University for the Vi
r for the period March 31,
; unless such authority is cancelled
date by the Business Manager; and

further
Resolved, that the authority of Wilbur A. Giffen
for joint access to'safe (No. G 1223) in the vaults
of ti 4.34 ig Trust Safety Deposit Company, £ tanding
the name of the University of Chicago, subject to
rules a: regulations of the said Deposit Compan
be hereby cancelled as of March 31, 1926; and further
Resolved, that Lyndon H. Lesch be hereby
authorized to obtain access jointly with other persons
heretofore authorized to said safety deposit box
(No. ¢ 1223), in the vaults of the Illinois Trust
Safety Deposit Company, standing in the name of the
University of Chicago, subject to the rules and regula-
tions of the said Deposit Company, such authorization
to take effect as of March 31, 1926.

and, a vote having been taken, the motion was declared
adopted.

The Business Manager presented the following
communication:

There was received on March ¢ from the Esote
Alumnae Association $3,100 Swift & Company 5 per
not due 1932, $1,000 New York Telephone Company
refunding 6 per cent bonds, due 1941, and $500 in
The value of the securities at the market was
$4,200.83, and the total value of the gift, $4,700
The purpose of
letter:

March 8, 1926.
The University of Chicago,
Chicago, Illinois.

The Esoteric Alumnae Association of the Univer-
sity of Chicago desires to give to the University of
Chicago the following cash and securities $1,000
New York Telephone Company refunding 6 per cent bond,
due October 1, 1941; $3,100 Swift & Company 5 per
cent notes, maturing October 15, 1932; and $500 cash,
it being understood that the said securities are to be
credited to the fund at their merket price on the date
of delivery, plus accrued interest to said
scholar fund to which addition sums

m ti to time and to be known "The Esoteric
na.e holarship™. The net income from this fund
and from any additions which may from time to time be
made to it, is to apply upon the tuition of one or
more women students of the University of Chi o it
being understood that the President of the University
shall appoint the holders of the said scholarship upon




- Board of Trustees

March 11, 1926

the nomination of, or from among sons nominated by,
the scholarship committee of the soterlc Alumnae
Association in consultation with the ranking woman
adminigtrative officer of the University. It is fur-
ther understood that the qualifications for the appoint-
ment to scholarship shall not be limited to
scholars! alone, but shall include personality and
Character as well, and that the appointment may be
made to a young woman s tudent of average scholastic
grade and/or is taking less than regular or full

T ired work in the University, and that women
Students in any school, college, or department of the
University are eligible.

It is further our understanding that the Univer-
sity all have full and absolute power to invest and
reinvest the fund as in its discretion may be deemed
wise in so doing shall not be restricted to the
lvwe t,lre,‘tc permitted to trustees by the laws of the

Illinois.
'gcn receipt of your advice of the acceptance of
gift in accordance with these terms we shall be
for delivery of the above mentioned
curities.
The Esoteric Alumnae Association of Chic
By (Signed) Helen Harpel Byler
Its President
iend that this gift be accepted and the
thanks z;f ;im Board be conveyed to the Esoteric
nlumnae Association.

ved and seconded to accept the gift of
the Esot > Alumnae Association on the condition
named, and to authorize the Assistant Secretary to
extend to the association the thanks.of the Board for
contribution, and, a vote having been
motion was declared adopted.
1siness Manager prese
communication:

At the meeting of the Board stees, held Committee
September 10 € it was voted to ovide funds from on De-
various sources for the expenses of the Committee on
Development. hes ources are as follows

Final Gift Reserve Income $56,000

Contingent Reserve 28,255.

General Reserve 75,000 ).

Zndowment Reserve Income 69,000 $228,255.70

On account of the change in the plans of the
Committee on Development, it is quite obvious that the

70
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Provisions as outlined above will not be required.
Inasmuch as th University is making purchases of real-
estate for campus purposes, ecommend that the
#56,000 appropriated to the Committee on Development
from Final Gift Reserve Income be cancelled, thereby
releasing that sum of money for purchases of real-
estate as above indicated.

It was moved and seconded to concur in the rec-
ommendation of the Business Manager and to cancel the
appropriation of $56,000 from Final Gift Reserve In-
come to the Committee on Development, and, a vote
having been taken, the motion was declared adopted.

ss Manager presented the following

communication:

The policy of depositing University funds in U{Aivcr- .
than one bank has been raised again at this time. sity Bank

ago the matter was considered, and it was Accounts
the funds of the University should be de-
Illinois Merchants Trust Company, the
the Corn Exchange National Bank was
gest that the question be referred to
on Finance and Investment with power to

and seconded to refer to the Com-
mittee on Fi ¢ and Investment, with power to act,

the determination of the University's policy with re-
gard to its bank accounts, and, e having

taken, the motion was declared ad opted.
the following
communication:

The Chicago Theological Seminary requests that Chicago
the University of Chicago sign a petition which the 1eolo-
seminary has prepared, addressed to *he City of
Chicago, in which the University would give its con-
sent to the construction by the seminary of a bridge
over the north and south alley in the block between
University and Woodlawn Avenues, Fifty-seventh and

Streets.
roposed bridge is to be located forty-six
of the north line of Fifty-eighth Street,
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is to have a clearance of sixteen feet and is to be a

ftructure approximately three stori and attic in
i i building f the seminary on
> alley. The width of the bridge i
2t six inches, of which imately
for the bridge p 8T, and
cet six inches by the width of the alley,
» brovides area for a room.
tter has been presented to the Chairman of
mittee on Buildings and Grounds and has his
should like to k the instructions of

approval. I
3ing consent to the

the Board with reference to
Proposed co: ruction work, ested by the
seminary.
It was moved and seconded to instruct the Busi-
express the consent of the University
proposged construction work, requested by the
Chicago Theological Seminary, and, a vote having been
motion was declared adopted.
>sg Manager reported
tiatic vith the City of Chicago for the purchase
sed
certain property adjoining the campus, and recommend
two other pi
one at a price
r at a price of $34,000, :ferred tl
Commi ttee on Finance ower to act.

the reco

refer the

prices

Committee on Finance

following

communi
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At tne meeting of the Committee on Finance an
Investment € a 23, action was taken
authorizi cutlan of a bond to be given to the
executors i aat will and testament of Helen
Culver, dec conditioned upon the return of all
0T any pe 1 certificates of stock of the Sara-
sota Securities Company, in the event said stock, or
any part the reof, should be required by the executors
in order to discharge claims, whi the executors
would not hﬂve assets to pay. This bond was occasion-

oposed delivery to the University of the
Sarasota Securities Company as a part of
lary estate coming to the University and be-
tate is finally closed An order of court
ovotained authorizing such delivery and the
vond has been approved by McCulloch &
If the execution of the bond is approved
that the following resolution be adopted

moved and seconded to approve the execu-

bond to the executors of the estate of
Helen Culver, deceased, and to adopt the following
resolution:

Resolved, that the President d Secretary of the
e stees of the University of Chicago, be and
reby authorized to execute on behalf of the
Univcr»it/ of Chicago a certain bond unto Jolm K.
Culver and Charles Hull Ewing, executors of the last
Wwill and tes uament of J{Qlell Culver, deceased, which
is in words and figures as follows, i
"Know all men by these presents mgt Univer
Chicago, a corporation d,ly Vr i under
the State of Illinois, is Alru.v bound
John K. Culver and C‘narles T g, executors
last will and testament of Hele d" VET,
in the penal sum of Three H and Fifty
ollars (wso ooo) lawful y of the
e i ch .rell and truly

1J Unlverflty of Chicago binds itself, its

1tly and severally, fimmly

t
sealed by said Uni
of s
The ¢ ition of t‘qe
that whereas ¥ I:/lujiu ‘
qay of August, A.D., 2;, one
he County of Sarasota and
leaving & t will and testamer
wjth the three co
1 of October, A
of Sarasota County, Florida, duly admit
rein said University of Chicago is

executor
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d and nature,
¥ nent of debte

therein n

That on tm twenty-eighth
1925, letters testamentary were i
Court of County Judge of Sarasota County, Florida, to
£aid John X. Culver and Ciaarles Hull Ewing.

That under and by virtue of a rt:‘cr order of
said Court, entered of record on the day of

» A.D., 1926, authorizing said exe-

Cutorq to Jl‘t; ibute to said University of Chicago as
a part of said residuary estate the stock of Sarasota
Securities Ccmpuly belonging to said estate and appear-
ing in the inventory duly filed and approved therein,
Lipon the execution by said University of Chicago to
said John K. Culver and Charles Hull Ewing, as exe-
cutors aforesaid, of a refunding bond conditioned on
the return of said stock of Sarasota Securities Com-
bany should there at any time hereafter not be a
‘Ulf*‘lc1a1\, d estate to pay the speci

stock, or any part there-
of, s / tim > necessary to discharge any
debt, liability or legacy, which said axecuto!"‘ shall
not have s ets to pay, then and in such casge, if said
" Chicago, its successors or assigns
said stock, or such part thereof as (rw s
necessary for the payment of such debts or
or for the payment of a proportiona
legacies, or if thc probate of th
ased be revoked, or the will declar
void, Wﬂoily or ag to such bequest, then and in such
Cage, if said University of Chicago shall return the
f id stock to said John K. Culver and Charles
cxecutors, their survivors or their, or
or assigns, then this ob tion to be
wise to remain in full force and effect.

By

and, a vote having been taken, the motion wes declared
adopted.

Manager presented the following

e v1ouc reports the University
i ny etock.
nte ¥ bout to be
3 ty will be »1led vpon, within
o make a chcice between holding




March 11, 1926

stock in a new oom >any, the result of a merger, or
taki agh its holding. - Complete details with
metter are not, as ye available, but
formation makes i
h instead of s 5 i 0. nd-
on Finance and ent. Since
ideration represc art of the
distribution of the Pacific 0il Cor ny, the cash whi
may be received for the stotk, in a sense, represents
& port of the value of the Pacific 0il Stock. The
Committee on Finance and Investment may find it
o authorize the purchase of certain very
stocks to replace the Associated 0il Com-
bany stock whereby the holding will have an equal
opportunity for enhancement and very much greater
security.

s to suggest that authority be given the
Committee on Finance and Investment to authorize the
€Xchange of the holding of Associated 0il Company
Stock for a comparable amount of stock in another com-
bany, to be desigrnated by the committee.

It was moved and seconded to authorize the
Commi ttee on Finance and Investment to authorize the
€xchange of the University's holding of Associated 0il

Company stock for a comparable amount of stock in

another company to be designated by the committee, and,

2 vote having been taken, the motion was declared
adopted.

Adj

Assistant Secretary.
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