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Appmn*me‘t of F. C. Hoyt as
quarter basis for one year
lary of $2,800.
_q;pcinwcnt of J. K. ilors Research Associa
forvthree quarters from Octob 1626, with salary

in the d.AaI'j of Professor J‘JliL.S
\;7,500 to $8,000 from July 19¢
ent of Assistant .)1'\[63.,\“ W
Glatti eld for four years from October 1,
salary of 3,500
Reappointment of Assistant Professor B. H. Nico
for one year from October 1, 1926, with salary of
$3,500.
Reappointment of Assistant Profes
licCoy for one year from July 1, 1926,
increased from $3,000 to $3,250.
Increase in the salary of Assistant Frofe
Lfgr%/ 1. Rising from $2,800 to $2,900 from Octot
g26.

Increase in the lary of Assistant Profe

from $2,850 to $3,000 from July 1
in the salary of Instructor T.
,400 from October 1, 1626.

I ment of Instructor Adaline Lir
time basis for one year from July 1, 1926, with
of $1,200.

Reappointment of Research Instructor Leslie

;ls‘"mun for one year from October 1, 1926, with
of 1,800.
tment of C. 0. I
one year from Octobe
i from 2,000 to 2,2

in the salary of Prc
54,500 to $4,750
of iAssociate Profe
u')u October i, 192 with salary in-
50 to 34,500
Instructor D. J. Fisher to an
for two years from October
2d from 2,600 to $2,800
I‘rJ notion o ns ctor Paul MacClintock to an
for two years from tober

eased from 32,400 to $2,700.




in the salary of F
5,000 from Octobe
ce in the salary of
500 to %5,000 from October 1,
nt of Assis
October 1,
,700 to 3,200.

e in the salary of Professor H.
55,500 from July 1, 1926.
> e in the salary of Professor C.
from $4,500 to $5,000 from October 1, 1926.
Zoology:
e in

bagis

the salary of
25,500 from Oct
in the salary of P
35,500 from Octob
the salary of A
3,500 to #$4,000 f

of isssistant Profe

£ rship from Oc
33,100 to »4
Asgistant Pr
from October
32,700 to %3

salary of Profess . Herrick
000 from October
e galary of Prof i . ximow
,500 from July 1
the salary of o D3
fron ,000 to 34,50 rom

n
for two years from October 1, 1926, with sala
creased from 3,000 to $3,500.

J. Carlson
from October
Instructor T ! ppanyi for
1926, with ¢ s of $2,500.
Profe R
with ealary

lary of Prof
October
C. Koch as
for one year




the salary of
4,000 to 4,500 fr
nt of Instructor
1, 1926, with sa
0

e
on four-quarter
with salary incr

,000 from Octob
of assistant Professo
rofessorship from Octo
d from 33,000 to
vment of Instructor Sara Branham for
October 1, 1926, with salary of 32,000.
1ent of Instructor G. . Dack for one

with sal increased fro

o

mey S

nd increase in
fiargaret Burns
1926, for
of Instructor m ylie
1926, with & increaged
netructor Jmily vhite one
6, with salary inereaced from
of Instructor Orsie n for
1926,

from October

0 Lo w2 .00,

intment of Mlarjorie Camp ag Instructor fc
Cctober 5, with salary of 32,2

Emery Filbe
year from July
31,000 to #1,




of Profegesor 5
from July i, 1926, & galary of

of lavis L&dv t ] nt Pro-

year from October 1 32 with salary

:ppointient of H. R. Vail, Instruct for one
year from Oct 1, 19265 with se £ ($51,500.
ointment of assietant Pic r and Zxten-
Holman for from July
iry of $4,500.

half-time basis, for one
26, with salary of $2,000.
? Increage in the salary of 3. V. Puttkammer from
#9,500 to ;6,000 from October 1, 1626.

School of Zd
Reappo ment Charles Judd, Director, for
one year frox 3 1926, with salary of 1,000.
Promotion of Associate Professor Zmery T. Filbey
to a professorship with salary increa from 44,000
to $4,500 m July 1, 1926.
in the salary of Associate Professor G.
Buswell from 34,000 to $4,500 from October 1, 1926.
Increase in the salary of Associate Profess
J. Holzinger from 3,700 to 4,250 from July 1,
# Increase in the salary of Associate Profess
. Edwards from 53,500 to $4,000 from October 1,
otion of Assistant Professor F. S. B
professorship with salary increased from
from October 1, 1626.
ient of Assistant Professor Doug
one year from Octobver 1, 1926, with
with the understanding that he is to
inetruction and act as half-time assistant
to Professor Charters in his research on the curriculum.
Reappoiniment of 7. S§. Gray, Dean of the College
of Bducation, for one year from July 1, 1926, with
Salary increased from ;500 to
. Increase in the salary of Professor
from ;4,750 to 145,000 from July 1, 1926.
I:lcrear:e in the salary of P
from $4,750 to $5,000 from July
v Appointment of Beulah Coon,
in the College of Hducation, for tw
Pexr 1, 1926, at a salary of $3,000.
5 Reappointment of assistant Professor Katherine
f‘w?rtin for one year from July 1, 1926, with salary of
#2,700.
Reappointment of Instructor Grace Storm for one
Year from October 1, 1926, with salary of $2,400.

K.Martin

G.Storm




University High School:
Reappolntmeﬁt’:

W. C. Re Principal, for one year from 7.C.Reavir
August 1, 1926 mth salary of $5,000.

Elsie i ies, Teacher and assistant to Princi- 5. Smithies
pal, for one year from October 1, 1926, with salary of
$3,000.

The following appointments, Aa—uopolr‘tnuwts and
increases in salary all date from October 1, g26, for
a period of one year:

. Marjorie Fay, Teacher, with salary increased from
$2,100 to $2,250.

. Mima laxey, Teacher, with salary increased from
$2,250 to $2,400.

g Bovee, Assistant Professor, with salary of A.G.Bovee

aver, Teacher, with salary of $2,600. 1.C.7eaver
. Dillingham, Teacher, on part-time basis, g
salary of $1,500.
i H. C. Hill, Assistant Professor, with salary of
%4 ,000.
A. F. Barnard, Teacher, with salary of $3,000.
ary of $2,400.
ry increased from

8
Howaru‘ ilson, Teacher, with sa
2

al
Vo G mel, Teacher, with sala
$2,800 to 3,000
R. B. Jeaver, Teacher, (new appointment) with
salary of $2,400.
H. Leppard, Teacher, with salary of $2,800.
Teacher, with salary increased from

Sncpnurd, Teacher, w1th ralary of $2,6004
Teacher, with sal 2 (,O"
Teacher, with p 23250
Anderson, Teacher, wi i
Anderson
Assistant Professor, with E.R.
Breslich
eacher, with salary of $3,000.
Teacher, with salary of 82,750.
ges, Teacher, with salary increased from
,750-
4. L. Beauchamp, Teacher, on part-time basis,
witn salary of $1,950.
D. Frank, Teacher, with salary of $3,000.
H. B. Lemport, Teacher, with salary increased
from $2,600 to 32,850.
Harry Cunningham, Teacher, (new appointment‘/ with
salary of #2,000.
Clifford Holley, Teacher, with salary inc reased
from 32,700 to $2,850.
H. R. Vail, Teacher, with salary of $3,000.
Robert Wcellner, Teacher, with salary increased
from >;,)\)O »3,600.
i rmcuoltz, Teacher, with salary increased
from )/ bOO to LN 70N

C. B. Maroney, Assistant, with salary of $3,000.
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Jones, T he with salary
2,400.

Associate Professor, with

Agsistant Profes

53,250 to
Instructor,
Instructor,

to an assistant prof
; 32,600 to $2,800. ( Ruebheausen
motion
Instructor, with sa b ; V.C.Lohr

and inerer
for a
incipal, 1
eacher, with

e

x
0
T

ith salary increased from

with

of w2,600.
salary of 2,6

salary increascd

¥2,000

of 2,600.
increased from
unt, Teacher, with salary of $2,000.

Teacher, on part-time basis, with

n part-time basis,

sala




with galary increased

)

eacher, with salary of $2,600.

Laboratory Schools - General:
The following reappointments from Octob
for a period of one year:
H. C. Morrison, Superintendent, for one year
1926, with salary of $1,000.
1 Teacher, with lary of $3,000.
Teacher, w salary of $2,25
! ! T-acher, with salary increased f
2,800 to 33,000.

Teacher, with salary incre

School Physician, on part-time
basis, with la £ $1,500.
Ruth lc& School Physician, on part-time
basis, with g 31,000.

Retirements:
ving reached sixty-five years
ng recommended for retirement with a

o $1,200 per annum from October 1, 1926:
I Stilwell and ern.

merce and Admir
t of Profes V. Spencer, as
¥ from July 1, 26 It is under-
encer's salary wi be increased to
s 1e will be required to give but three
of instruction.
i t of Garfield V.
year from October

meroy to an
October 1,
$3,700.

instruction and

tor for
increased

o

=

the
$5,000
1% 265
rotion of Assigtant Professo Sorrell
associate professorship for th s
sr 1, 1926, with salary increase $4,000 to

from

F. Christ as Assistant Pro-
October 1, 1926, with salary
$4,250.

L.W.Putzke
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Reappointment of G. V. Cox as Assistant Pro-
fessor for one year from October 1, 1° , with salary
incre d from $3,750 to $4,25

Promotion of Assistant Professor D. S. Whittlesey
to an associate professorship for three years from
October 1, 6, with salary increased from $3,550 to
$4,000.

Promotion of Assistant Professor E. A. Duddy to an =

arship for three years from July 1,
y increased from 43,500 to $4,000.
Reappointment of Assistant Professor S. P. Meech
for one year from Cctober 1, 1926, with salary in-
creased from $3,250, to $3, 750
Reappolntrpent of A. W. Kornhauser as Assistant
Professor for one year from October 1, 1926, with
salary of $3,000.

Reappointiient of J. C. Dinsmore, Assistant Pro- J.
Dinsmore

fessor, on one-third basis, for one year from October
1, 1926, with salary of $900.

AT

Kornhauser

c

Promotion of Instructor H. C. Daines to an H.C.Daines

asgistant professorship for one year from Ochober 1,
1926, with salary increased from ;3,;00 to $4,000.

Promotion of Instructor J. L. Palmer to an
assistant professorship for one Jew from October 1,
1926, with salary increased from $3,300 to $3,600.

Promotion of Instructor T. O. ¥Yntema to an

stant professorship for one year from October 1,

5, with salary increased from %3,200 to $3,500.

Promotion of Instructor E. L. Rhoades to an
asgistant professorship for one year from October 1,
1926, without salary.

Reappointment of S. H. Nerlove as Instructor for

r from October 1, 1926, with gsalary increased
,200 to $3,000.
/pointment of W. N. Mitchell as Instructor on
I asi year from October 1, 192
with salary iacreased ,3 300.

Reappointiment of - du uchamp ag Ingtructor
from October 1, 1926, with salary
inereased from 2,000 2

Reappointment of Ann Druvington as Lecturer for
one year from July 1, 1926, with salary of $1,800

Home Study D rtm(mt:
Reappointment of F. llory as Sccretary for
one year from July 1, lQPo, with salary of $6,500.

Libraries:

The following are reappointmente for one year
from Jul/ 1, 19&6

i Asegociate Director, with salary
to $5,500\

of the Readere' Department,
r 33,400 to ¢4,000.

Cora B. Perrine, with salary increased from
$2,340 to $2,520.

J.L.Palmer
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3 Eliza Lamb, with salary increased from 52,460 to
$2,640.
ygen, with salary increaced from

r, with salary increased from

salary increased from 2,040
Josephine C. Robertson, with sala
r Emma. L. Dickinson, with
vl ,260 to $1,320.
) Cora M. Gettys, with salary increased from
31,650 to 31,740.
F. W. Schenk, with selary increased from &
to $2,640.
Ruth Abbott, with salary increased from
52 ,460.
o Lill: . Alexander, with salary increase
91,920 to ,2,040.
" Harrie . Brooke, with salary increased from
51,800 to 31,890.
. Gertru V. Clark, with salary increased from
wl,740 to
A. T. *f, on three-quarters basis, with
increased from 2,130 to 2,310.
L. Dudgeon, with salary increased

Von Geyso, with salary increased
31,890.
Torzer Kleiberg, with salary incr ed from
22,100 to

¥F. ¥ 31,800

E. Morgan, with salary increased from 1,920

ller, with salary inereased from 1,800

. Nichols, with salary increaszed from F.B.Nichole
80 W »thke
.G.Schmidt

to $2,340. % Tcisberg

Winifred VerNooy, with salary increasged from W.VerNooy
92,100 to ;2,220.

Helen Da ¥, with salary increased from 51,680 H.Dawley
to 31 7704

Emily Hollowell, with salary increaced from B.Hollowell
31,6801 o Gl F 70

L. Idelle Tapley, with salary increased from L.I.Tapley
31,680 to 31,770«

Leanora Abt, with salary increasged from 11,560 L.4bt
to 1,620

Lois Barnes, with salary increased from 41,560 L.Barnes
to 51,620.
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,Chdlmurs, with

,620
Eldridge, with salary increased from

Ohlendorf, with salary increased from
520 .
Pietsch, with salary increased from
40.
Gertrude Probst, with salary increcased from
v1,620 to ;1,680.

Law School:

Appoin t of G. G. Bogert as Professor with
salary of 48,500, beginning October 1, 1926; 9,000
from October 1, 1927; 139,500 from October 1, 1929;
and ,10,000 from October 1, 1931.

Pathology:

Edith Farrar as aAssistant for one y« from
October 1, 19 without compensation from the Univer-
gity.

Milton T. Hanke as Assistant Professor for one
year from Oct 3 1926, without compensation from
the Universi

K. K. Koessler as Associate Professor for one
year from October 1, 1926, without compensation from

g as .Assistant Profe r for one
1926, without compensation from

Scibert as Instructor for one year from
without compensation from the Uni-

2 for ope year
i T.

one year
tion from the

3 of there nation of Instructor D.
artment of Romance, effective October

Y+ P+ Blair Instructor in the
ilitary Scicnce and Tactics for one
ober 1, 1926, without compensation.

ointment of Mrs. Lucy G. Taliaferro Research
Ay in the Department of Hygiene and Bacteriology
fo year from October 1, 1926, without
compensation.

K K
K.K.

Kocssler

L.
Te




seconded to app 8 the

reappointments, promotions and increa

1926-27 h
versity p
appointm
mended by
promotio
nded by

amount is

“\c App

resignation, and au
forth in t for

having been taken > mot

Rush Medical College for

avi e dopted, the President

ses
thorize

ego

ion was

the year

,A& appointments, reappointments and
Medical College have been rec
E. Irons and are for one year

and without salary unless

\ﬂ;niﬁt ation:
tment of Ernest Edward Irons,

Catherine A. McAuliff,

of Edwin Ray
DL‘)armc t,
Georg:

the

Librarian,

otion of Edwin FI‘PdE’I‘l"l\ Hirsch to an

profess e
00i ent of Carl Wesley Apfelbach,

Clinical

Instructor Resident Pathologist, Presbyterian

Appo

Agsistant,

Reap
with sala

Departmen

intment of George J. Rukstinat, Clinical
ith salary of $2,100.
pointment of Celestin B. Semerak, Fellow,
ry of $600.

t of

Reappointme Clinical
fessor (Neuro log

Reappointment of Frank Billings, Profes

Emeritus.

Pro-

sor

ektoen
Count

jeaver
.Hirseh




L Almari AT s

Japps,
Frede
Professo
Reappoi M. Dodson, Professor
Cornelius Gill, Clir
ton'Hall, Clinie
Clinical
Reappoi ent of Ernest Edwa Clinical
Sydney Kuh, ice Professor
g Joseph Leggett Mi ; linical
Professor.
lber E. Pc Clinical Pro-

Thor Rothstei Clinical Pro-

Samuel Robert Slay

aymaker, Clini-

Theodore Tieken, Clinical Pro-

edical Jurisprudence
it ‘of Rollin Tu o oc¢ tE; Clini=

Ralph Waldo
)

of Donald P. Abbott, Associate

aggociate

O @ P G

Ho

Rea H
Clinical E

Reay tment of John Favill, Assistant Clinical
ology).

of llorris Fiehbein,
t
Greer;,

ory, assistant




iy 13,

Walter W. Hamburx
f John L. Jacques, Assistant

f ®llis Kirk Kerr, Assistant

Clinical Professor.

Rea t ent of Ludwig imheimer Loeb,
Assistant Cliniecal Professor.

Reappointment of William Duncan
Assistant Clinical Professor (Materia I

Appointment of Clarence James lclullen to an
assistant clinical professorshipe.

Reappointment of Homer King Nicoll, Assis nt
Clinical Professor.

Appointment of William Joseph Quigley, Assistant
Clinical Professor. igley
1 Reappointment of John Ritter, Assistant Clinical J.Ritter
Professor.
g Reappointment of Alexander F. Stevenson,
Agsistant Clinical Professor.

Reappointment of James Murray VYashburn, Assistant
Clinical Professor.

Reapp;iAtncnt of Josephine E. Young, hAgsistent
Clinical Professor (Neurology).

Promotion of Stephen Pantelis Anthony to a
elinical ir thCuOrLHIP-

Reapp ent of Loren William Avery, Clinical
Instructor (X .

Reappointme f Frederic W. Burcky, Clinical
Instructor.

ointment * Frank Amos Chapmon, Clinical

Instructor.

Reappointment of John Dayhuff Ellis, C1
Instructor.

Reappointment of Fraacis Leo Foran, Clinica
Instructor.

Reap 1tment Frederick O. Frederickson,
Cliniecal

KL&T@Dlnux t f Harry G. Hardt, Clinical

ructor.

E ppointment of Harry R. Hoffman, Cliniecal
Instructor

Aru‘onun of Lcrry Lee Huber, to o clinical
nktruﬂtwr

inical

Harxy J. acs & clinical
: omotion of Frank Brazzil Kelly to a clinicel
instructors -
X of Grant Harrison Laing to & clinical

1tment of Yale N. Levincon, Clinieal

Matthics to a clinical

a oalnwen~ of John Hancock licClellon,
wllnlc"l Instructor.

McClellan




Aoroham B. Rimmerman, Clinical

clinical
Fellow-

instructorst
ghip.

xppointment of Asher F. Sippy,

instructorshiy
] H. Sloan to a

iilliam A. Clinieal
of Ralph W. Trimmer clinical
of Emil George Vrtiak to a clinical

tment of Clarence L. Wneaton, Clinical

ppointment

Morris Braude,
gtrom, Clinical

Leo Clifford
of Marion Ousley Cole, Clinical
of arthur Ralph Clinical

aAggociate

3. W.E1lis




Reappointment of Nicholas I. Fox, Clinical
Associat
Appo
Associate

Gonda, Clinical

Georg libbe, Clinical

Associate.

Reappointment of Russell C. Johnson, Clinical
Associate.-

Promotion Malcomb A. Kemper to a clinical
associateship.

Reappointment of William Balmer Knox, Clinical
Associate.

Reappointment of Will Ferson Lyon, Clinical
Associate.

Promotion of Evans William Pernokis to a clini-
cal associateship.

Promotion of Richard B. Richter to a clinical
associateship (Wervous Diseases).

Appointment of David B. Rotman, Clinical
Associate (Neurology)-

Promotion of Mary Gritzner Schroeder to a clini-
cal associateship (Neurology).

Reappointment of Harry Albert Singer, Clinical
Associate.

Reappointment of Eugene Fagan Traut, Clinical
Associate.

Appointment of Thomas Gervase Walsh, Clinical
Associate.

Reappointment of James Lisle Williome, Clinical
Associate.

Reappointment of Maude Hall Winnett, Clinical
Asscciate.-

Reappointment of I Alfred Zaus, Clinical
Agsociate.

Appointment of Way Brandstadt, Clinical
hAsgistant.

Reappoir
Assistant.

ent of Ri g, Clinical
ointment Jay McKinley Garner, Clinical
t of Ralph Lee Harris, Clinical

ent of John Jacob Hess Clinical

of Ro st

ein, Clinical
of Martin G. Mari Clinical hssist-

Reappointment of George E. Miller, Clinical
Ageistant. | teria Medica and Toxicology)
Reappointment of Arthur S. J. Peterson, Ciinical
igsicstant.
Appointment of abraham M. Serby, Clinical
istant.
Asppointment of Maurice Simkin, Clinical

T

Fox
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Appointia f William Simkin, Clini
Appoin Idel Treiger, Clin i
Appointment of Howard Wakefield, Clinica

ant.
Reappointment of Harry Eugene Kelly, Lecturer
fedical Juris).

Department of Pediatrics:
Reappointment of Clifford G. Grulee, Clinical
Professor irman of Department.
ppoi archibald Hoyne, associate
Reappointment of Frank Wesley sllin, isggistant
Clinical Prof
Reappointment of
Clinical Prof
arthur H. Parme
ofessor.

intment of John Alexander

s Cecil Theodore Heidel, Clinical

Instructor.

Reappointment of August Strauch, Clinical In-
gtructor.

Reappointment g K. Stulik, Clinicel
Instructor.

Reappointment ave W. Ehrmenn, Clinical
agsociate.

eappointment of m, Clinieal

Associate.

Reappointment of Henry Clay Niblaeck, Clinical

Reappointment Procter Cook Waldo, Clinical
asgociate.

Reappointment of George Alvin Barnett, Clinical
asgistant.

Reappointment of William L. Buhrmon, Clinical
igslgtant.

ypointment of Toney Taylor Crooks, Clinical

2

of Zleanor Leslie, Clinical
Beatrice Russcll Lovett, Clini-

appointment of George F. Munns, Clinical
aggistant.
t of Gilbért John Schwartz, Clinical
agsistant.
Appointment of Ruth Taylor, Clinical assistant.
went of Ralph Thomas Viiz Tuyl, Clinical

Reappointment of John Joseph Zavertnik, Clinical
«sgis tant.

Surgery:
ment of lliam Thon
acritus (Genito-urinary

Q@ &




Dean bevan,

of Carl Braden Davis, asgociate

of Robert Harry
(Genito-urinary).

of Herman Louis Kretschmer,
Professor (Genito

of Frederick B.

Professor (Oral and Dental
of Charles Aubrey Pa
(Orthopedics).

of Kellogg Speed, Associate

of George Gilchrist

sendrath,
to-urinary).
of Gatewood Gat

of Isabella C.
(anesthetics)

Zdward J

Hugh McKcnna, assistant Cli ni-

Golder L.

o1 ] Tdwin Morton Miller, As
Pro
e Reappo i of Albert Horr Montgomery, Assist-
ant Clinical F SE0T.
Reappoints of Paul Oliver, Assistant Clinical
Professor.
Reappointment of Cassie Bell Rose, assistant
& (Radiology).
014  Reappoint of David C.
vilnical Profess
.. Reappointment of Roger Throop
Clinical Professor.
Iney leappointment of 2lvin J.
Structor (Orthopedics)-
1 Reappointment of Melbourne Clements, Clinical
Astruetor (Genito-urinary).
Promotion of George Henry Je . 4
i uctorship and 1lowship W Jackson,Jr.
nd $665. 3
Reappointment of Mary Lyons, Clinical Iastructor I.Lyons
4nesthetics) with salary of $420.
et Reappointment of Jaccb Myers, Clinical Instruc-
r (Ort: pedics).
fromotion of H:
€al instructorship with salary of

Stz 5, Assistant
Assietant

Berkheiger, Clinical

arry Alvin Oberhelman to a clini-
1,200.




Reappoi nent of Hugh J. Polkey, Clinical Instrucs
tor (Genito-
Promotion of Francis Howe Straus to a clinical
instruectorsr
Reappointment of Hillier L. Baker, Clinical
asgociate.
Reappointment of Edward Buckman, Clinical
associate (Gcnito—urlnary).
Reappointment of Thomas Cottrell, Clinical
associate (Genito-urinary).
Reappointment of Walter Thomas Venn, Clinical
associate.
appointment of Knowlton E. Barber, Clinical
asgistant (Genito-urinary).
Appointment of Joseph H. Chivers, Clinical
stant.
ppointment of William John Gallagher, Clini-
1t.e
Reappointment of Jay Ireland, Clinical assi
appeintment of Minas Joannides, Clinical
Assistant.
Reappointment of Earl Roach McCarthy,
assistant (Genito-urinary).
Appointment of Harold I. Meyer, Clinical
assistant.
Reappointment of Bernard Parker Mullen, Clinical
assistant.
appointment of Julius J. Mussil, Clinical
assistant.
t of Charles N. Pease, Clinical
t (Orthopedic).
ppointment of Willis J. Potts, Clinical

t of Walter John Shudde, Clinical
enito-urinary)
tment of .nd Joseph Sullivan, Clini-
nt (Genito-urinary).
Theie, Clinical

nent of Charles Grafton Weller, Clinical

ven Fellow, Assis tant Hou Surgeon,
fospital, with salary of $500.
ntment of Edgar Cleveland Turner, Francis
Fe ,» nssistant House Surgeon, Presbyterian

by y
Hospital.

Department of Obstetrics and Gynecology:

Reappointuent of Noble Sproat Heaney, Clinical
Professor and Chairman of Department.

Reappointment of John Clarence ebster, Professor
Emeritus.

Reappointment of Carey Culbertson, Ascociate
Clinical Professor.

Reappointment of Rudolph Wieser Holmes, Associate
Clinical Professor

H.I.Meyer

B.P.lullen

/.J.Shudde
Hede
Sullivan
F.V.Theis

ler

R.F.
Olmsted

E.C.Turner

C.Culbertson

R.#W.Holmes
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Jogeph L. Baer, Assistant

Reappointment of Aaron Elias Kanter, Assistant
1 Professor.
ointment of Juliue Brnest Lackner, Assistant

W. George Lee, Assistant Clini-
Clinical
of Fiske Jones to a clinical instructor-

ent of Frederick William Rohr, Clini-
Instructor.
: Reappointment of Edward Dudley Allen, Clinical
Associate.
s of Gerritt Catts, Clinical
Associate.
Reappointment of Kathleen R. Harrington, Clini-
cal Associate.
Reappointment of George Fielding Hibbert, Clini-
cal Associate.
) R poir of Leon Wade rtin, Clinical
Asgociate.
Appointment of Carl Philip Bauer, Clinical
Assistant.
intment of Mabel Hubbard, Nurse, with
galary of $1,320.
Reappointment of Ellen Pehrson, Nurse, with
ry of %1,200.

Department of Laryngology and Otology:
Reappointment of George Elmer Shambaugh, Clinical
or and Chairman of Department.
David Fiske, Assistant Clinical

Daniel Bernard He istant
Elmer Lawton Kenyon,

Thomas Williams Lewis, Assist T.W.Llewis
al Profess
Reappoin f Robert Sonnenschein, hssistant R. Sonnen-
Clinical Profess schein
e Reappointmen George Abraham Torrison, G.A.
Assistant Cl 11 Professor. Torrison
Reappointment of Henry H. Bverett, Clinical H.H.Everett
Instructor.
Reappointment of Edwin McGinnis, Clinical E.McGinnis
Instructor.
Reappointment of Arthur Churchill Strong, Clini- A.C.Strong
eal Instructor.
Promotion of Elmer William Hagens to a clinical
p and Friedberg Fellowship. :
Appointment of Jacob William Holderman, Clinical J.W
Holderman
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Appointment of Richard § in atking, Clinical
ssistant, Ingals Fellow and Re C resbyterian
Hospital, with salary of $600.
Department of hthalmology:
I pointment of Will
Emeritus.
Appointme Bdv 1 1 Brown,
Professor i C .
Reappoi Zllis,
lini Professor.
romotion of Charles Gilchrist Darling & C.G.Darlin
te clinical profess i i .
Promotion of William George Rezder to ¢ J.G.Reeder
clinical professorship.
oticn of Thomas Dyer Allen to \gsis T.D.allen
~of essorship.
10tion of Barle B. Fowler to
professorship.

Reappointment of Georgiana D. Theobald, Clinica G.De
Instructor. Theobald
Promotion of Herman Porter Davideon to a clinical| H.F.
instructorship. Davideon
Promotion of Jamecs P. Fitzgerald to a clinical J.P.
instructorship. i
Promotion of Richard Cotter Gamble to a clinical

teship.

romotion of Vernon Mayne Leech to a clinical

ateship.

romotion of Aristoph Spare to a clinieal
eshipe

J

£ Alfred L. Van Dellen to a clinical

ointment of Ward Clair Alden,

amuel Ormsby, Clinical
artment.
is McEwen, issociate
nt of Jameg Hervert Iifitchell,
Professor.
of Bdward ..llen Oliver, .assistant

Instructor. Finncrud
Reappointment of John F. W - ini J.F.7eugh
Ingtructor.
Promotion of Iichael Higgine Zbe a clinical

agsocinteship.




appointment of llario
sointment of Fr
t.
Reappointment of Orland F. iontgomery, Hyde
ilemorial Fund Fellow.

It was moved and seconded to make the appointments,
reappointments and promotione of members of the staff
e as recommended, for one y

of Rush Medical Colle

hout salary except where speci-

g
from July 1, 1926, wit

fically stated, and, a vote having been taken,
motion was declared adopted.

tary reported that Dr. P. Deybe, of
Zurich,‘ap; ointed Professor in the Department of
Physics at the meeting of the Board held Jume 11, 1925,
and E. T. Bell, appointed Professor in the Department
of Mathematice on July 9, 1925, had each declined the
appointment.

The President of the Board announced as the com-
mittee ealled for by the action of the Board of
Trustees on larch 11, 1926, to consider the ar pointment
of a Seeretary to succeed Mr. Dickerson, the followin
Megsrs. Gilkey, Mason and Swift.

Board appointed the follow-

Committee to name officer

gucce

The Asgistant Business lianager submitted the

f"llcﬂ,ng report:

_ During past month the Business Ionager's
Office ung the authority of the Committ on Yinance

minating




el 31,
General Mort-

commission,

Hd D O N

g8
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@ N

1/2s,
eent;
rej

D
P

R

1

Salt Creek
0.00

14, $100,000

2000,

seconded to approve ti

urc
reported, and, a vote having
been taxen, the motion was declar

P

arch
d has




regulatione.
beén surveyed
to be less th
The loans out
Borrower
J. W. Davis ‘8 per cent net
Carleton & Mott g it i

Schuy., Chad Burnham
C. D. Hal %: Company
200,000

James Walk Son 100,000

Stout & Com y ¥ 100,000

Steiner, Rouse & Stroock4 00,000
Hemphill, Noyes &
Company
Moore & Schley 4 1/8

4 1 50,000

There are bids for time loans
per cent for from tairty to
g three and six months
will be cheaper during th mer months.
I_t is possible that short equipments ar Canadian Pro-
ials can be secured on a slightly betier bagis
the present month there e an € >
oximately $700,000. imating de
including HBducation
August 1, the I Junems.nd
met. August will have an excess ol
here will be a need for ca
nths as follows: September

October, 3600,000; November,

of tl
in addition to ite
s of $500,000, end to in-
the committee, time loans

0.0 td

horize the Com-

seconded to aut

mittee on ce and Investment to make investments

in the period een this and the xt meeting of the

Board of Trustees up to $800,000 in addition to the
amount up to 500,000 authorized by the By-lawse,
iaves 1te to in securities maturing within one

the discretion of the committee
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taken, t motion was

Upon recommendation of the Assista
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moved and seconded

that Lloy
obtain access
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niversity
tions of E

motion wag declared
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arch
e last
ed, and the
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indicated their
Smith
to turn

celled in June,
neld by them

siees




The Assistant Business >r submitted the
following report:

I desire to report that in accordance wit
action of the Committee on Finance and Investme!
n March 31, 1926, two 11rku—uortzd; »
oangs have been made to the Baptist
Union secured upon the s at 3
\qurman Street and 332-34 South Sherman Street
for $55,000 and $30,000 respectively, due in ten
years with interest at 5.75 per cent. The loan
papers are to be executed upon the return to the
ity of the President of the Board of the Baptist
Theologieal Union.

v)h
e

It was moved and seconded to approve the loa

made to the Baptist Theological Union as reported,

and, a vote having been taken, the motion was declared
adopted.
ness Manager presented the

following co
I am in receipt of a communication from Mr. James
H. Harper under date of April 26, 1926, in which he
% the need of additional dog cages to provide
creage in research work. Dr. Irons approves
the request and further requests that the cost to pro-
Vide thirty-two dog cages, estimated by the Super- .
Uﬂwmuu of Buildings and Grounds at $986, be charged
the Rush Medieal College Reserve Fund. 3 approve
uest and recommend that an appropriation of not
Ye made for the purpose from Rusl
D\e erve.

was moved and seconded to al
appropriation o to exceed $1,000 for
the amount to be ged to Rush Mediecal

Sérve, and, a vote having been taken, the motion was

declarec
The Assiste Buginess Manager presented the
following communication:

1eeting of the Board held February Ik,
Sy
letter was presented from Mr. Harold H. swift
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liay 13,

and Mr. Charles H. Swift in which th

they would be glad to have the Unive

the cost of the new medical buildings

their contributions, together

mother, to the mediecal fund.

Frederick H. Rawson for the

completely covered the cost of the build

ment; and at the meeting of ti B

1926, Mr. Martin A. Ryerson expre

to permit the accumulated interest

of $250,000 toward the endowment of t medical pro-
Jjeet to be usged to underwrite the d ency. The
Auditor of the University reports that, after applying
the amount of interest accumulated on Mr. Ryerson's
gift, sre still remains a deficiency in the cost of
the building of $35,758.39, and the cost of equipment
of $62,993 unprovided. Recognizing the desirability
of covering this deficiency by an underwriting, lr.
Harold H. i has given his permission for the Board
to use as much of his subscription of 1917 to the medi-
cal fund as is necessary to underwrite the cost of the
building, ich is now estimated to be $35,758.39. I
Tecommend tha he deficiency in underwriting be pro-
vided as indicated; and that the thanks of the Board
be extended to Mr. Swift for his permission. I also
approve th

gity that ¢ C of the equipment, amountin
approximately $62,993 be underwritten from the accumu-
lated interest the medical fund.

It was ved and seconded to
of the Rawson Laboratory of dici
the subscription Mr. Harold H.
Fund, approximately $35,758.39,

the Trustees

havin € € 1, the motion

conded to apr
mendation of tihe Auditor and to unde
extent of 0¢3 the cost of the
Rawson La y fron accumulated interest on
the

the

motion

=)

i

0 vy
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Assistant Business Manager submitted the

following report:

At the last meeting of the Board of Trustees a
committee iposed of Messrs. Grey, Mason and
Donnelley idexr the
Tremoval of th siness |
thirteenth floor of the i Building. I
absence of Mr. Grey, I desire to report that
mittee unan usly recommends such removal.

Board appro , the undersigned I
to have this removal accomplits ! It is estimated
that the expense of remodeling the thirteenth floor
and putting same in appropriate condition may run
between $3,000 and $4,000. It is expected that
present space in the Illinois
ilding can be accomplished without
, in view of the fact that no other w i
exist in that building. It is expected that wit
five-year period the savings in rental will compensate
for the estimated expenses and losses incident to the
removal.

It was moved and seconded to adopt the report of

the special committee on the use of the Security

Building for the City Office of the University and to

authorize the Business Manager to proeceed to re-rent

the g¢pace now occupied by the City Offieces in the

Illinois Merchants Trust Company, and, a vote having
been tonken, the motion was decl

The A
following

In ma
year 1925
the University, i found that the following six
properties were exempted by the Board of Ascessors
ginning with the tax assessment for the year 1925:

Address ‘
5518-38 University Avenue i or Saving

Vacant $9,88 $894..59
5750 Woodlawn Avenue,

Cooperative Nursery 3 712.69
Corner University Avenue and

Fifty-seventh Street,

Quadrangle Club 8 712.69




Streets
e aryland
d Fifty-eighth

In accordance with the action

tees at its meeting of Decem

the policy to depreciate the boc
proved 3 tate each year at the
of the 1l cost, unless s i action
by the I Trustees con ng certain pieces.

At : present time there is being deducted from
the net inco of the following properties the deprecia-
tion charge icated below:

ng,

Great Laokes Building,

Lees Building,

Security Building,

North Ashland Avenue,
South Clinton Street,
Building
a corner Sixty-firet
Ellis
1 study of land valuati quite
he present valuation of the land of the
(S
pro-
perties. In the ease of the remaining four properties
pears that the present land value has not reached
equal to
the X have reached an ¢
han the present book value
charge is not an offset agai
of the propertiecs due to depre
tion of the ngs but is a reduction of the net
income of these properties used to com 1 and increase
the capital unt of the fund of property
forms a part. It is recommended tha I ter of
depreciation charg against these propertics be re-
ferred to the Committee on Finance and Investment with




Preciation ch v ainst properties ted be refer-
red to the Committee on Finance and Investment, with
power to discontinuance of the depreciation
a vote having been taken,
adopted. "
The Ass ant Buginess Manager submitted

following

of the Board

contract Mat;u

option to purc
ectation in connection
the University would endea
of the property at a price not les Y $55, GO" and
to use the proceeds as a fund su‘oj:ct, first, to a
mnuity to Mrs. ing and after dea m to accumu-
lwtu tne fund un it amo ed t rDO,C whereupon
to be used for
1 Schools of the Jl’JlY
sale of the property
calling for $100,000. In v
gination of the option peri prior to
contract to purchase, new uéree‘ ment
to the same general effect ¢ the original
providing for a transfer he T
oceeds arising out of
guestion. The contract provides
llation of the b contract.
the contract dated Febru
proved an

this tenth day of
the University of
°t1“b under and

Mznning,
h reinafter referred to as the
tnesseth:




Doner is tk
contract of

cstate sales
ount, a copj which
ed Exh A
Donor

@

O @ 0

University is willing to receive the
with the ter et forth in

conegid
an and
sum of ten d
erseity to the Donor,

re
cknowledged, it is eby mutually
and agreed as follows:
onor hereby gives, grants anc
2ll of her right, title and in
of the in

sums which,
ducted therefron
ity out of said

expenses
her housc
The amount

when received

on account of
ougand (#75,000)

ty at the rate
wm upon all net

oo g




rCCPlV"'l by it on account of the net proceeds arising
itial cash paymente under the saiad
le and on account of the deferred
the purchase price, as evidenced by
S sregating seventy-five thousand
(P 5,000) d s, as described in said contract of
sale. Baid e y is to be paid in cu@rtfrlv in=
stallments on the first days of Januvary, April, July
and October in each year and each installment is to
d by a statement of account indicating
pal amount of the fund on hand and the
application of the annuity rate of six per cent (6
per cent) thereon.

4. The University further covenants and agrees
to pay the said annuity as aforesaid upon the sums of
money on account of the principal of the purchase
Price received by it from time to time under the terms
hereof, to the Donor for and during the balance of her
natural life, the first quarterly payment as herein-
before provided to be made on the next ensuing in-
stallment date after the date of the receipt by the
University of the first payment on account of the
bPrincipal of the purchase price under said contract,
and upon the h of the said Donor the University
agrees to se de the then principal value of the
fund upon which the said annuity hi been paid as an
e€ndowment fund to be known as the N ind; it
being understood that all interest and dividends and
Oth)r cuumuL ations received through the investment

d fund from and after the death of the Donor
with any other properties which tnc said
~y in any other manner provide for th

i jowment, shall be added to the I‘I‘ll’]ul]" 1 uf
the 1u71d until it shall total at least one hundred
tnow*arm (#100,000) dollars, whereupon the income

d the income only, shall be used and ex-
nd maintain a chair of research in
led ols of the University, the holder of
which chair 1 devote himself to independent re-
Search and study of the disorders of mankind
fnown as dementia praecox and epilepsy, as directed
by the Trustees of the said University. In the event
that in the judgment of the Trustees of the said Uni-
Versity the problems of dementia praecox d epilepsy
Shilll be solved, or if further research along those
lines shall ¢ ar to the said Trustees no longer
desirable, then the said income may be devoted to the
Study of the cause and cure of other forms of nervous
diseases.

5. It is further understood and agreed that the
Donor will have the right at any time to add other
Properties to tne fund upon which the said rate of
annuity shall be paid, 1t being understood that such
additional properties shall be added to the said fund
upon the basis of value therefor which shall be
mutually agreed upow- between the parties hereto.

the
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further understood and agreed that in
1 purchaser under g2id contract or his
representatives, or assigns should not complete
in accordance with the terms of the said
sale, or the said notes and trust deed
seid contract of sale, the University
full power and authority to foreclose
or to sell, compromis or Jjust its
emiges, as in the d retion of its

Tighte i
Board of

further mutually understood, covenanted
t upon the execu nstrument,
cmorandum ‘of agreement dated
between the parties hereto,
terminated.
i as Exhibit A is
Glen Mount

doll

money, twenty thousand($20,000

828 been found good and accepted, ten thousand
(5,710,000) dollars each year for seven (7) years and
five thou (iSS,OOO) in eight (Q) years) the prop-
€rty in question is therein described.

It was moved and seconded to approve the fore-
8oing contract dated February 10, 1926, and to
8uthorize the proper officers of the University to
€Xecute the same, and, a vote having been taken, the
motion was declared adopted.

The Assistant Business Manag presented the
following communication:

At the meeting of the Board of Tr
8, 1926, it was voted to authoriz Comnittee
d Investment to draw up a lease
bry to it and to counsel and, if such lease
actory to the Building Construction Employers
Aseociation, to submit the same to the Board for its
action. The 1 e proposal referred to the property
of the University at the southwest corner of Wacker
Drive and IaSalle Street, 120 feet by 150 feet,
Which the eas® twenty feet are now involved in
démnation proceedings. In the subsequent discussions
With the proposed lcssee it devel ped that the
mploye1~s Asegociation had in contemplation the purchase
of the 100 feet adjoining to the west and the erection
of a building fronting 200 feet on Wacker Drive. The
Special sub-ccmmittee of the Finance Committee believed
that the best interests of the University would be




ii‘ both 1€(
l questions
1“\,_,7 wall

of additiona l pr
the tote area.
¢ annual rent would be $147,512.62; the
squire foot, $4,92; average value
) pm :‘Lrt 1596.34; 1
cent sis,
Mh\, I‘Lhtul is to 1)&, payable quarterly

contemplates an immediate improvem
feet with a building not legs than
L in height, with steel and founda
adequate to support a building twenty-one storic
fneight and suitable in its entirety for mercantile
urm/al uff1 purposes, and pending the completion of
1 is to deposit ,’700,»‘00 in eash or
with the Illinois Merchants Trust
In the event the st twenty
for the widening of IaSalle Street
=nould at any time any structure
4 e the east twenty feet, each item of
he rental in the sc chedule above indicated is incre
b} 10 per cent..In the event of default, the improve-
ments shall belon the lessor without D 1’;"1;1:;"..
On or before November 1, 2023, shell
the opti to extend the lease for an additional ter;n
of fifty ye 10 per cent increase in rental over
the ount paic ; the last year of the nin
Nine-year X 2 event the lessor ‘1u¢l
elect to ext ¥ 2 then the lessor
Pay to the lessee 70 per cent of the incr
‘va the demised premises by reason of the *‘chwlta
then situated thereon, such value to be qeter*nluca
as of May 1, 2024. 1In the event the appraisal is not
determined My iarch 1, 2025, then the i
shall belong to the lessor without any c
n the event of any condemnation and takir tht, east
tw“ ty feet any portion thereof, the legsor is to
the award. If more than twenty feet
he I‘lgﬂt" and intereste thx: lessor and
award with res }mct guch excess,
justed outside of the lec The lessee
- all asseesments for the ‘ld ing and improv-
ifxg of LaSalle Stireet and the le £ to reimburse
Lhe lessee for the cost of the widcnj_ng; only up to,
Dplt not exceeding, twenty feet. It is understood that
the above ded purchacse and leccge, if approved,
are to be c ute contemporaneously.

The Conmai on Finance and Investment, at its
meeting on liny 12, authorized the above report of pro-
8ress in its negotiations for a e of e property
at the southwest corner of Wacker Drive and IaSalle
Street and recommended that the Committee be
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M,

ontinue it
on the b
1 100 fee
the west.
moved and seconded tha
ttee on Finance
the committee be
gotiations for
the additi 1ded, and

and

the proposed

Board of Trustees for its action,

been taken, the motion was
the Steere

Mr. Bond, to whom was

of

eccepted

1926.




The Wniversity of Chicago
MINUTES OF THE BOARD OF TRUSTEES
May 25, 1926

special meeting of the Board of Trustees,
called to consider (1) the recommendation of the Com-
mittee on Finance and Investment to the Board to
authorize the execution of a lease of the property at
the corner of Wacker Drive and LaSalle Street together
With the adjoining property to be purchased, and to
consider and to provide a method for financing this

Purchase and (2) to consider the advisability of a

lease of the University's property at the corner of
Sixtieth Street and Cottage Grove Avenue facing the

Midway for a s-filling station, was held in the

Board Room or

There were present: Mr. Swift, in the
lessrs., Axelson, Bond, Dickerson, Donnelley
Y¥elsenthal, Grey, Mason, Post, E. L. Ryer
Scott and rer; also Messrs. Fairweather
Plimpton.

Messrs. Arnett, Gilkey, Jennings, Lindsay,

MeComick, R enwald, M. A.Ryerson, Shull and Stuart
Sent word of their inability to be present.

The Assistant Business Manager presented the
fCll’JWing communiecation:

At the meeting of the Board of Trustees on ilay 14, Sixtieth
1925, and of the Committee on Finance and Investment Street and
on March 31, 1926, the Business Manager was authorized Coti
to lease the southeast corner of Sixtieth Street and Grove
S)Cttage Grove Avenue for a gasoline-filling station. Avent
Ihe prospective tenant for this site is Nicholas Prop
falgen, the present tenant of the premises at 6021 lease
C?tta;;e Grove Avenue, vhich he now u for a gasoline-
filling station. The proposed plan includes cancelling
hig present lease upon the execution of a new lease with

him at the corner and to lease his present site for
tWenty years for a one-story store use, and involving




the im iprovement
tu I las n at the
tax s ng
b ground rental
.Avunu,, z'naar 1/10,,:s€d new le

tm, LwilV“l"‘lt/ investment,
in the cost of tI building
g the lease and provide pr‘;rn(gllj
urn during the period. As security
se an applicant, Joseph E. Suen}:sen, offers
securities $10,000 and
i sL:ttAnn for
> Marmon Motor Car er
been received from
nc., on substanti
eu of a cash or
a guarantee of
ontrolling owner of
to be a ge I
s interested in a two-story uu ilding
1“’/JI€J- The Triangle Company i e
oln division of the Ford

ommittee
of the
the
the
t%rmi o f e oposed s but also reconsideration
o the desirabi ity of ﬁllcwu commercial use of
this property situnted on the Midway.

seconded to aut
of the prop
et and Cottage Grove Avenue and
21 Cottege Grove Avenue, providing the plans,
Position of driveways and tne app > i propos-
PRLT1115 station shall be approved by the Committee
PR Build s and Grounds, the > ittee to de-
Fermine wne ther the proposed buildi ha ne or

ote having been taken, the motion
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lease of the property at
et now owned by the University,
posed purchase of adjoining p

d purchase of

follows

& B

sed lease the
Corporation ar
and expires April 30, 2
i to the Board at its
at $95,000 per a
extends
0 the
made up
In the
feet ru
annum, and,
property pur

irst five yi

o

DO

\rterl

1 the pz sed building frece from liens
2r covenaonts he lessee.

Trust

wrket

com-
and the




Trustees

a right to
; nine months
is not so surren
prior to November 1,
fty years at a ten per
¢ lease is not surven
ss0r should not elec o extend the
agrees to pay the lessee 70 per
b value of the premises by reason
lmprovements situated thereon at the expiration of the
lease. . :
The proposed purchase by the University i
of the two following described parcels of real-estate,
Situated in the County of Cook and State of Illinois,
namely:
one~hnalf (1/2)
in the Original Town of
one-half (1/2) of Lot Three
1/2) of the Ves -half (
in Block Nineteen (19
in Section Nine Township
» Range Fourteen East of
n, together with
said parcels of rea
one hundred {100) feet
tely west of and adj ing the southwest
LaSalle Street and Wacker ve, now owned
University of Chicago, known and described
(1) and the East one-half (1/2) of Lot Two
Block Nineteen (19) in the Original Town

POSE
the burpose of combining the same w gaid corner now
O%ned by the University and leaging = combined
Properties to Chicago Builders' Building Corporation,
& corporation of Illinois, for a2 term of ninety-cight
Years, eleven aonths and seven days, from May 25, 1926;
that a11 partics to the negotiations had come to an

°nt for the purchase of said two parcels of real—

herein first above described and for the leasing
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of the combined properties for the

that all of the terms and provisions

lease had been embodied in a printed

- Fairweather thereupon itted to the meet-
ing and requested that all vy action be taken
9y the Board authorizing the purchase of
Parcels of real-estave herein first above described
and the exccution and delivery of said lease and the
tarrying of the same into fect.

After full consideration and discus gion,
seconded to adopt the following

Tesolutions:
Resolved, that the President and Secretary of the
tecs of the University of Chicago be and
Tre authorized and directed, in the name
f the University of Chicago, to purchase
scribed real-estate situated in t
and State of Illinois, viz: The
Lot Two (2) in Block Nineteen
Town of Chicago, in Section Nine
-nine (39) North, Range
d Principal Meridi
ndred and th,nt/ Thousand Doll
_one-half (1/2) of Lot Thre
(1/2) of the West one-
in Block Nineteen (19)
in Section Nine (9),
h ange Fourtecn
r1"17“1 al AIMJH:LM 1, for the sum of Five
“l'"hty Thougand Dollars ($580,000);
And fu r respolved, that i k ch of said
Puf"na"cs title thereto may be ta "UDJOCt to exist-
leases, s pecial assesements, party walls and party
-+ agrcements, unpaid taxes, and to all trust deeds
E‘ﬂ'»_i mortgages uring outstanding obligations which
eXlst against the property or any part thereof, the
fggregate amount o which shall be deducted from the
Purchase price, b payment of which may be assumed as
Part of the burchase pricc, and that any and all
Reces >8ary adjustments and payments covering tufz,u.
Eugmul assessments and all other items incident to
Saig Purchases may be made.

& vote having been taken, the motion was dececlared




s moved and seconded to ad

that the President and Secret
of the University of Chic
horized and directed t
liver in the
Chicago, and under its corpora
following described real-estate
y of Chicago, in the County of Cook
llinois, vi Lot One (1), Lot Two (2) and
one-hal ) of Lot Three (3) 1 3
(1/() o ¢ West one<half (1/2
ock Ni € J, in the origi
cction Wir cwnsnlp Thirty-
¢ Eourt;t 1 (14), Bast of the Third
Meridian, for a term of ninety-cight
months and seven days, from May 25,
Trentals 1 upon the terms and conditions
I form of l(,?».%- bein }

O 8 ottty

=]

:1»-:-»4:

Just submitted to the Bo:

ers of the Board
go be and they
‘11] and all otd
other
under its
premices to

the metion

[0}
G ™ et
S oo

the following
uumru ut €_on Finence Z.na

0o o
50 D3
Bor

[c
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5P o

(a) :c.le of

;cleutca‘ group of bor

income on the procecds incr
sirable bonds and bonds selling near

This plan would strengthen seeurity




#7 - Board of T

Mz,

immed 2 income.

would

ttec indicated its eference

0il of New Jcrsey p red stoc

be financed immediately out of casl

will bc necessary to begin selli
Securities thin a few days so as to kecp adequate
cash availablc for other purposes.

I recommend that authority be given the Committee
on Finance and Investment to sell up to $1,000,000 of
Standard 0il of New Jersey preferrcd stock and/or of
low yiel ling bonds.

In oricr that this entire piece may
one fund, I recommend that the purcha
Rockefeller General Endowme Fund.

Sugg C it will be possible to o)
erty in that fund with cash obtaine
I further that authority
ckcfeller General Endowm
of $535,309.99 and $300,000 respectively,
ghty feet now owned by Retirir

forty feet (Grey property) now owned by Develop-
ment, in exchange for securities in a like amount now
9wned by Rock ler General, as desiganted by the
Commi ttee on Finance 1 Investment.

In the cvent cash balances are reduced,

Nection with the proposed purchase, so ti
Tequired be the sale of the securities to
Sufficient h is accomplished, I recammend
Chairman Committee on Finance :

a the Business M nager be authorize

Sank loan or loans in such an amount

term ag may be necessary.

and seconded to authorize the
and Investment to sell up to
» market value, of Standard 0il of New
Srsey preferrcd stock and/or low-yielding bonds as

fts discretion may be desirable in order to provide
for the proposcd purchasec 1e property on

Wa A : % y AF
"acker Drive, anc, o vote having bee c¢n, the motion

declared acdopted.

It was moved ana seconded that the purchase of

operty on Wacker Drive be made on account of the

kefeller General Endowment Fund and thet-~authority
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nsfer to the Rockefeller General En-
book values of .99 1 $300,000
wned by Retir-
forty feet now owned by the
in exchange for securities in a like
by the Rockefeller General,
taken, the motion declared adopted:
and onded if it s 1 become
the pro
2irman

the Vice-President

to negotiate a
and for such term ag may be

been taken, the motion was

Business Manager p
unication:

ion with the
nce and I:xve
nent of a
to be paid or
» and the other or
of the building
eed to with resy
i the 120 fee

Ji - rontage. A full
vOommission on tiiis lease would am

Tecommend thal such an amount
be determined by the Committee on Finance and Invest-
ment be c d to the Busi Manager's fice
fonnection with this transaction. i

It was moved seconded to authorize the payment
1ission on the Wacker Drive lease as

mended and to refer to the Committee on Finance




and Investment for consideration and report
of crediti ) r's office
additional ¢ ion in excess

been taken, the motion was

Adjourned.

Secretar,

etV
i
”Ww
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\¢:
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The Wniversity of Chicago
MINUTES OF THE BOARD OF TRUSTEES
ey 28, 1926

L meeting of the

lder the passa

eation of ¢ 3Vig lease of the

Drive and and adjoin-
the I d Room on Thursday,

12 noon.

re present: Mr. Scott, in the

Bond, Dicker

ssrs. Donnelley, M
E. L. Ryerson, Jr., M. A. Ryerson, Shull, Stuart and
of their inability to be present.
by Mr. Dickerson.

sented the following

1 meeting of
192

of 100
¢ lying west of and adjoin
¥acker Drive and IaSalle
he Univereity, for the sum of
= execution and del
eleven months
of both premises
terms and conditi
ren submitted.
an error in e
corporation chart
it has become ne
new charter j
lecased and to re

1926, 1In

B S

stion of the
g on May 25,
referred to be
following record be
of this meeting, includi the
resolutions therein incorporat
1 time negotiations have been in progress
in behelf of the University of Chica for the purchase
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two following
in the County of Cook and Sta

Item 1. The West one-half (1/2)
:“ Block Nineteen (19) in the Original
o3
The east one-half (1/2) of Lot Th
the eagt one-half (1/2) of the West one-ha
/2) of Lot Three (3) in Block Nineteen (19) in the
i al Town of Chicago; all in Section Hine (),
ip Thirty-nine (395 North, Range Fourteen (14),
of the Third Principal Meridian, together with
improvements situated thereon; said parcels of
Treal-estate constituting the one hundred (100) feet
on Wacker Drive lying immediately west of and ad-
Joining the southwest corner of LaSalle Street and
Wacker Drive, now owned by the University of Chicago,
and known and described as Lot One (1) and the East
one-half (1/2) of Lot Two (2) in said Block Nineteen
19) in the Original Town of Chicagos. s
The proposed purchase of said two parcels of
Teal-estate is for the purpose of combining the same
With said corner now owned by the University and of
leagin, combined properties to Chi

o g ‘
Fuilding Corporation, a corporation of Illinoie,
& term of ninety-eight years, eleven months, an fqu;
days from May 28, 1926. All parties to the negotiations
Jave come to an agrecment for the purchase of said two
Parcels of real-estate, herein first above described,
&nd for the leasing of the combined properties for the
Period named and that all of the terms and provisions

of the proposed lease have been embodied in a printed
leasg‘ a copy of which is herewith submitted. It is
Tequested that all necessary action be taken by the

°ard authorizing the purchase of said two parcels of
Teal-estate, herein first above degcribed, and the
§Xecution and delivery of said lease and the carrying

9f same into cffect.

It ie further requested that resolutione be

ddopted.,

after further explanation,

It wae moved and seconded to reconsider the
8ction of the Board taken at the meeting held May 25
With reference to the lec of the. Wacker Drive prop-

§¥ty to the Chicago Builders' Building Corporation,

and, a vote having been taken, the motion wae declared

ddopted.

It was wmoved and seconded to rescind the action




Board meeting held May
lutions with reference
We.cker Drive and

property and to adopt

lved, that the President and
T3 ees of the University
authorized and
{ the University of Chic
scribed real-cstate si
5 State of
of Lot Two (2) in
Town of Chicago, ir
nine (39) North, Rangc I
d Principal Meridian, f sum
Twenty Thousand Dollars ?cO,L’J‘?G)
-half (1/2) of Lot Three ) and
//) of tn@ 5 one-h 1*"
1 ulhk) ‘;1
.vhrud'-nl
t\,

_m\rt; hFJ.J._ and
,,uld t:'.xa,,, and to all trust d
ccuring outstanding obligations wi
It property or any part thereof,
F8gregate int of which shall be deducted from the
Iurc"“<‘> pric the payment of which m 1 g
art of the hase price, and that any and
“«Ty naJuLtmem, and payments coveri t\.xcs,
#8sesemer nd all other items incident to sai
thases may be made.

the President and Secretary of the
he Unlver<‘1ty of Chicago be
authorized and !
and chlver in the name and
Unlvwrsz.‘u' of Chicago, and under its u«:ruoratu
of the following described real-e
“ltu"t‘a in the City of Chicago, in the County uf Co
1nd State of 1111“1015, Yiz Lut One (1), Lot Two
one-half (1/2) of Lot Three (3), and
217 (1/2) of the West one-half (1/2) of
(j), in Block Nineteen (19), in the Orig
Chieago, in Section Nine (9 Louncnl’
) North, Rf.nge Fourteen (14 0
i i feridian, for a
eleven uwﬂ‘ru and four com LAy < £.D.,
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unto attaching and belonging unto the said Lessee for and

during the term of ninety-eight (98) years, eleven (11) months

and four (4) days, commencing on the twenty-eighth day of
May, A. D. 1926, and ending on the thirtieth day of April,
A. D. 2025, unless said term shall be sooner terminated
as hereinafter provided. Said Lessee hereby covenants and
agrees to and with the Lessor that the Lessee will e bound
by and will fully observe and perform all the conditions,
undertakings and agreements in said existi leases con

tained which extend to and bind the lessor therein.

ARTICLE II.
RENTAL.

Secrion 1. In consideration of the leasing aforesaid said
Lessee hereby covenants and agrees to pay to said Lessor
rent for said demised premises as follows:

The sum of Highty-three Thousand Right Hundred
Seventy and 97/100 Dollars ($83,870.97) for the first eleven
(11) months and four (4) days of said demised term com
mencing on the 28th day of May, A. D. 1926, and ending on the
30th day of April, A. D. 1927, payable in four installments,
the first installment in the sum of Twelve Thousand Six Hun-
dred Twenty and 97/100 Dollars 320.97) on May
1926, and the three remaining installments in the sum of
Twenty-three Thousand Seven Hundred Fifty Dollars
($23,750) each, quarterly, on August 1, A. D. 1926, November
1, A. D. 1926 and February 1, A. D. 1927 respectively; the
sum of Ninety-five Thousand Dollars ($95,000) for each of
the succeeding four years of said demised term commencing
on the first day of May, A. D. 1927, and ending on the 30th day
of April, A. D. 1931, payable in equal quarterly installments
of Twenty-three Thousand Seven Hundred Fifty Dollars
($23,750) each; the sum of One Hundred Seven Thousand




Five Hundred Dollars ($107,500) for each of the succeeding
five years of said demised term commencing on the first day
of May, A. D. 1931, and ending on the 30th day of April, A. D
1936, pay > in equal quarterly installments of Twenty-six
Thousand Eight Hundred Seventy-five Dollars ($26,875)
each; the sum of One Hundred Fifteen Thousand Dol

lars ($115,000) for each of the succeeding five years of

said demised term commencing on the first day of May, A. D.
1936, and ending on the 30th day of April, A. D. 1941, payable

in equal quarterly installments of Twenty-eight Thousand
Seven Hundred Fifty Dollars ($28,750) each; the sum of One
Hundred Twenty-two Thousand Five Hundred Dollars
($122,500) for each of the succeeding five years of said de-
mised term, commencing on the first day of May, A. D. 1941,
and ending on the 30th day of April, A. D. 1946, payable in
equal quarterly installments of Thirty Thousand Six Hundred
Twenty-five Dollars ($30,625) each; the sum of One Hundred
Thirty Thousand Dollars ($130,000) for each of the succeed
ing five years of said demised term, commencing on the first
ddy of May, A. D. 1946, and ending on the 30th day of April,
A. D. 1951, payable in equal quarterly installments of Thirty
two Thousand Five Hundred Dollars ($32,500) each; the sum
of One Hundred Thirty-five Thousand Dollars ($135,000) for
each of the succeeding fifteen years of said demised term com-
mencing on the first day of May, A. D. 1951, and ending on
the 30th day of April, A. D. 1966, payable in equal quarterly
installments of Thirty-three Thousand Seven Hundred Fifty
Dollars ($33,750) each; the sum of One Hundred Fifty-three
Thousand Seven Hundred Fifty Dollars ($153,750) for each
of the succeeding ten years of said demised term commencing
on the first day of May, A. D. 1966, and ending on the 30th
day of April, A. D. 1976, payable in equal quarterly install-
ments of Thirty-eight Thousand Four Hundred Thirty-seven
and 50/100 Dollars ($38,437.50) each; the sum of One Hun-
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dred Fifty-eight Thousand Seven Hundred Fifty Dollars
($158,750) for each of the succeeding ten years of said de
mised term, commencing on the first day of May, A. D. 1976,
and ending on the 30th day of April, A. D. 1986, payable in
equal quarterly installments of Thirty-nine Thousand Six
Hundred Eighty-seven and 50/100 Dollars ($39,687.50) each;
the sum of One Hundred Sixty-six Thousand Two Hundred
Fifty Dollars ($166,250) for each of the succeeding fifteen
years of said demised term commencing on the first day of
May, A. D. 1986, and ending on the 30th day of April, A. D.
2001, payable in equal quarterly installments of Forty-one
Thousand Five Hundred Sixty-two and 50/100 Dollars
($41,562.50) each; and the sum of One Hundred Seventy-one
Thousand Two Hundred Fifty Dollars ($171,250) for each of
the remaining twenty-four years of said demised term com
mencing on the first day of May, A. D. 2001, and ending on
the 30th day of April, A. D. 2025, payable in equal quarterly
installments of Forty-two Thousand Eight Hundred Twelve
and 50/100 Dollars ($42,812.50) each.
Secrion 2. The foregoing rents are fixed and agreed to on
ssumption that the east twenty (20) feet of said demised
premises will be taken under eminent domain proceedings for
the widening of La Salle street. 1t is expressly covenanted
and agreed in case the Lessee shall at any time erect or
cause to be erected any building or portion of a building on
any part of the east twenty (20) feet of said demised prem
ises above the street grade of the lower level of
Wacker Drive, that then and in such case from and
after the date on which the construction of any such building

or portion of a building is commenced each item of rent due

and payable under the foregoing provisions hereof shall be

come and bhe increased by ten per cent (10%) thereof, and
said Lessee covenants and agrees from and after such date

to pay to said Lessor as rent for said demised premises said
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imereased rent in the same manner and at the same times as
if such increased rent were the rent originally specified for
such period under-the terms of this lease.

Scrion 3. The Lessee agrees that said quarterly install
ments of rent shall respectively he due in advance on the
first day of each quarter year and shall be paid respectively
on the first day of each of the months of May, August, No
vember and February in each of the years of the term de
mised by this lease, the first quarterly payment to be made
on the first day of August, A. D. 1926.

Said Lessee covenants and agrees to and with the Lessor to
pay the rent hereby reserved at such place in the City of Chi-
cago in the State of Illinois as the Lessor may from time
to time previously designate in writing, and in default of
such designation then at the office of Tllinois Merchants Trust
Company in Chicago, Tllinois.

All of said rent shall in all cases be paid without any de-
duction or abatement whatever in lawful gold coin of the
United States of America of the present standard of weight

and fineness, and acceptance by said Lessor at any time or

times of any installment or installments of said rent in any
other money than such gold eoin shall not be a waiver or re-
lease of the right of said Lessor thereafter to insist upon and
have the payments of all future installments of said rent made

in gold coin as aforesaid

ARTICLE TIIT.
TAXES AND ASSESSMENTS.

SEcTIoN 1. As a further consideration for the leasing
aforesaid the Tesseo covenants and agrees to and with the
Lessor that the Tessee will pay (in addition to the rents above
speeified) all water rates, taxes and assessments, general

and special, and all other impositions, ordinary and extraor-
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dinary, of every kind and nature whatsoever, levied or as
sessed upon the said demised premises or any part thereof,
or upon any buildings or improvements at any time situated
thercon, or levied or assessed upon the interest of the Lessor
n or under this lease during the term of said lease, and
also all unpaid water rates, taxes and assessments, general
and special, and all other impositions which may have been
heretofore levied or assessed against said demised prem-
ises or the improvements situated thereon; all which said
water rates, taxes and assessments and other impositions
shall he paid by said Lessee in the name of said Lessor
before they shall respectively hecome delinquent, and in any
case within apt time to prevent any sale or forfeiture of
said demised premises therefor or for any part thereof, it
being understood and agreed that said Lessee shall pay two-
thirds (3) of the general annual taxes levied upon said
Premises and the improvements situated thereon for the year
A. D. 1926, and shall pay all said general annual taxes for
each and every year thereafter including said gen-
eral annual taxes for the year A. D. 2024, and shall
also pay one-third (}) of said general annual taxes for the
year A, D. 202 Said Lessee further covenants and agree

that it will on or hefore January 1, A. D. 2025, pay to said
Lessor a sum of cash equal to one and one-third (14) times
the last general annual taxes levied and assessed against
said demised premises and the improvements situated thereon
Which at that time can be ascertained. Said sum shall be held

by the Lessor and be applied by it in payment of said general
annual taxes for the year A. D. 2024 and in payment of one-
third (3) of said general annual taxes for the year /

before saiq t

axes, respectively, become delinquent; i

the application of said fund toward the payment of said gen-
eral annual taxes for the yvear A. D. 2024 by said Lessor, the
sum then ye

maining of said fund is less than one-third (1)
of the

said general annual taxes for the vear A. D. 2024 the




i
7

Lessee covenants and agrees forthwith upon written request
of the Lessor to pay to the Lessor a sum of cash sufficient
to make the sum then on deposit with the Lessor under this
Article equal to one-third (4) of said general annual taxes for
the year . - 202%; any ol said sum remaining on deposit
after all of said taxes have heen paid in full shall be paid over
by the Lessor to the Lessee ; provided, however, that said de
posit aforesaid shall in no way relieve the Lessce from its
covenant hereinbefore contained to pay said general annual
taxes in full except to the extent of the payments made here-
under to the Lessor.

[t is mutually covenanted and agreed that nothing herein
contained shall be construed to require the Lessee to pay any
so-called inheritanc. e, estate or transfer tax growing ont of any
inheritance, devise or transfer of the Lessor’s interest in or
under this lease or of any interest in the reversion of said real
estate, nor shall anything in this lease contained be construed
to require the Lessee to pay any so-called income taxes as-
sessed upon or in respect of the income of the Lessor, or any
income taxes chargeable to or required to be paid by the Les-
sor, unless said income taxes shall be specifically levied against
the income of the Lessor derived from the rent by thislease re
served expressly as and for a specific substitute for the taxes
in whole or in part, on the real estate by this lease (Innn\w]
or the improvements situated thereon; all which income taxes
80 specifically levied said Lessee covenants and agrees to pay
as and when the same become due and payable; provided, how-
ever, that if the amount or rate of such income taxes so

specifically levied against the income of the Lessor as a spe-
ific substitute for the taxos on the real estate by this lease
demised, or the i mprovements at any time situated thereon,
shall be ine; sed by reason of any other income received or
property owned by the Tessor, then the Tessee shall not bhe
obligated to pay such inereased amount or excess, but only
such tax as the Lessor would be obligated to pay in case it

had 1o income other than the rental called for under this lease.
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criox 2. The Lessee covenants and agrees to deliver to

the Lessor from time to time duplicate receipts showing the
payment of all said water rates, taxes, assessments and other
impositions within thirty (30) days after the respective pay
ments evidenced thereby.

It is further agreed that the Lessor shall at its option
have the right at all times during said demised term to pay
any water rates, taxes, assessments, or other charges or im-
positions upon said premises, the building at any time situ
ated thereon, or any interest therein or income therefrom,
or any other charge, tax or imposition herein agreed to be
paid by the TLessee, remaining unpaid after the same shall
have hecome delinquent, and to pay, cancel and clear off all
liens, charges and elaims upon or against said demised prem-
ises, or the improvements situated thereon, and to redeem
said premises from the same, or any of them, from time to
time, and the amount so paid, including reasonable expenses,
shall be so much additional rent due from the Lessee to the
Lessor at the next rent day after any such payment. It is ex-
pressly agreed, however (all other provisions of this lease to
the contrary notwithstanding) that the Lessce shall not be

required to pay, discharge or remove any water rate, tax,

assessment, tax lien, or other imposition or charge upon or

against the said demised premises or any part thereof, or the
improvements at any time situated thereon, so long as the
Lessee shall in good faith proceed to contest the same or
the validity thereof hy appropriate legal proceedings which
shall operate to prevent the collection of the water rate,
tax, assessment, lien or other imposition so contested, or
the sale of the said premises, or any part thereof, to sat
isfy the same; provided the Lessee not less than five (5)

de sfor B
lays before any water rate, tax, assessmenf, lien or

other imposition upon said demised premises or the improve-
ments si : . ¢
OIS situated thereon shall become delinquent shall give

notice t o i . P
1¢e 10 the Lessor of its intention to contest the validity




of the same; and it is agreed that pending any such legal
proceedings the Lessor shall not have the right to pay, re
move or discharge the water rate, tax, assessment, lien or
other imposition so contested.

Sroriox 3. It is mutually covenanted and agreed that not-
withstanding the other provisions of this lease the Lessee
shall not be under obligation to pay any installments of spe-
cial assessments levied or assessed upon said demised prem-
ises, or the improvements situated thereon, during the term
hereby demised which installments shall become due and pay-
able after the expiration by lapse of time of the term hereby
demised.

Seeriox 4. It is further agreed that should said Lessee
be advised to institute suit to recover back any water rate,
tax, assessment, lien or other imposition paid by the Lessee
under protest in the Lessor’s name, the Lessee shall have the
right, at its own and sole expense, to institute and prose

cute such suit or suits in the name of the Lessor

ARTICLE 1IV.
USE AND CARE OF PREMISES.

Sorrox 1. Said Lessee hereby further covenants and
agrees to and with the said Lessor that said Lessee will
not use, or suffer or permit any person to use said demised
premises or any building at any time upon said premises for
any use or purpose in violation of the laws of the United
States, the State of Illinois, or the ordinances of the City
of Chicago, and that during said term said premises and the
improvements at any time situated thereon, and every part
thereof, shall pe kept by said Lessee in a clean and whole-
some condition, and g‘«»mjl;xll.\', that all lawful and valid health
and police regulations shall in all respects and at all times

be fully complied with by the said Lessee, and also that the im-
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provements at any time upon said demised premises, and all
sidewalks and areas in front and along the side of the same,
as well as in the rear thereof, shall he made and kept by said
Lessee safe, secure and conformable to the lawful or valid
requirements of the City of Chicago and all other public au
thorities and the said Lessor kept harmless and indemnified
at all times against any loss, damage, cost or expense by rea-
son of a failure so to do in any respect, or by reason of any
aceident, loss or damage resulting to person or property by
reason of any act or thing done or omitted to be done upon
the said premises.

SECTION Said Lessee further covenants and agrees to
and with the said Lessor that it will not use, or suffer or
permit said premises, or any part thereof, or any building at
any time situated thereon, or any part of such building, to
be used for the sale or manufacture of either spirituous, fer
mented or intoxicating liquors except in connection with the
bona fide operation of a drug store and then only in compli
ance with all laws and ordinances from time to time in force.

Secrion 3. 1t is expressly understood between the parties
hereto that the Lessor does not by this lease demise to the
Lessee any space under, in, upon or above any street, alley
or sidewalk adjoining or adjacent to said demised premises,
but the Lessor gives to the Lessee during the continunance of
the term of this lease, and subject to all the covenants, pro-
visions and conditions thereof, only such rights to the use of
any space under, in, upon or above any adjoining or adjacent
street, alley or sidewalk as the Lessor itself may have, and
therefore said Lessee expressly covenants and agrees to save
said Lessor harmless from all claims by the City of Chi
€480, or any other public authority, for compensation or dam
:1;:0:\' by reason of the use, or occupation of, or intrusion upon,
above

» O under any street, alley or sidewalk, or part thereof,
adjoining

g or adjacent to said demised premises by the said
Lessee, or : - =
S€€, Or any one occupying said demised premises under
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the said Lessee. And the Lessee further covenants and agrees
that upon the termination of this lease in any way, whether

by lapse of time or otherwise, all interests of the Lessee and

of anyone elaiming under it, or on its behalf, in any such

space, however such interests may have heen aequired or se-
cured, shall revert to the Lessor without any compensation
being allowed or paid therefor.

Secrion 4. Said Lessee further covenants and agrees that
said Lessee will save and keep harmless said Lessor and the
above demised premises at all times during the continuance of
this lease from all damages, claims, fines, penalties, costs and
exXpenses whatsoever which may result to said Lessor, or to
said demised premises, or to any improvements at any time
situated thereon, under the provisions of the present or any
future statute of the State of Ilinois or of the United States
concerning the manufacture, sale, use or giving away of either
Spirituous, fermented or ntoxicating liquors on said demised

Premises or in any building at any time situated thereon.

ARTICLE V.
CONSTRUCTION OF NEW BUILDING.

SEetioN 1. Said Lessee, as sec urity for the payment of the
rents herein reserved and the performance of the covenants
and agreements herein contained on its part to be kept, ob
served and performed, hereby covenants and agrees to and
with the Leggor that the Lessee will erect and construet upon
said demigeq Premises a building suitable in its entirety for
mereantile and/or office purposes, not less than sixteen (16)
stories in hejgl above the street grade of the lower level of
Wacker Dyjye and ecosting not less than Three Million Five
Hundred 7hoysqng Dollars ($3,500,000) ; it being expressly
understood ayq agreed, in case said building is erected loss

than twenty-ga (21) stories in height, that the foundations
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and all other structural members thereof shall he constructed
of sufficient strength adequately to receive and sustain such
number of additional stories as will make said building twenty-
one (21) stories in height above the street grade of the lower
level of Wacker Drive. Said Lessee further covenants and
agrees that said building shall be of first-class, modern, fire
proof construction and that said Lessee will erect and construct
said building in conformity with the laws and ordinances in
force in the City of Chicago at the date of the construction
thereof as a distinet and complete structure in itself, covering
at least ninety per cent (90%) of the entire area of said de-
mised premises except reasonable spaces for light and air
The Lessee further covenants and agrees to construct
said building on caissons sunk to solid rock, and to complete
said building ready for occupancy not later than the first day
of November, A. D. 1928, and to pay all costs, expenses and lia-

bilities arising out of or in any way connected with the con-

struetion of said building, and to keep said demised premises
and the building situated thereon free and clear from any and
all liens in any way arising out of the construction of said
building.

In any case before the existing buildings upon
said demised premises shall be torn down, and before any
work shall be done toward the construction of a new build
ing on said demised premises, and before any contract is let
in connection therewith one complete set of the plans and
specifications of the proposed new building shall be furnished
by said Lessee to said Lessor to the end that said Lessor
may be able to see in advance that the requirements above
stated in this lease concerning said new building will he fully
complied with, and the said Lessee covenants and agrees that
said new building shall be constructed substantially in ac-
cordance witl the plans ¢ specifications so furnished to the
said Lessor. The copy of said plans and specifications so

furnished to the said Lessor may be retained by it. Said




or shall have the right either in person or by agent to

inspect the work on said building as the same progresses

SECTION 3. It is further understood and agreed by and

between the parties hereto that said Lessor, or its represen
hall have the right without

tatives, agents or employees,
of its

any interference on the part of said Lessee, or any
representatives, agents or employees at all times to examine
and inspeet said building during its construction and after

1ts completion, in order that it may be able to see that the

requirements of this lease are fully complied with.

Seerion 4. It is further covenanted and agreed by and
between the parties hereto that said Lessee may and
shall at its own expense tear down and wreck all the
buildings now standing on said demised premises for
the purpose of erecting and construeting fireproof build
ing in aceordance with the provisions of this Article of
this lease; provided that at the timé of the removal of the
buildings now standing upon said premises the Lessee shall
not be in default in any of the covenants and agreements
in this lease contained to be kept, observed and performed
by the Tessee. Tt is further agreed that if the buildings now
Standing on said demised premises shall he removed from
said premises in accordance with the terms and provisions of
this lease, then all materials and wreckage from said build
ings may be taken and applied by the Lessee to its own use
without any payment therefor.

Beoviay 5 VB Tiessor hevaby consents to the execution
of party wall agreements by said Lessee, providing for the
construction and use of a party wall and/or party foundations
on the west line of said demised premises, and if necessary
98 Smrally ubroguting'any existing parky-wall ‘agresients
and Party-wal] rights relating to said demised premises; and
the Lessor agrees that any such party-wall agreements made

by the 4 5 3 2 7
Vv the Lessee shall be binding upon the reversion in said lands
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owned by it, provided said party-wall agreements shall create
perpetual eagsements in the adjoining premises for the support
of any party wall and/or the foundations thereof to he erected
thereunder; and provided further that under the terms of
such party-wall agreements the Lessor shall be under no obli
gation to pay for the construction of any party wall or the
foundations thereof, and upon the termination of this lease
by lapse of time or otherwise shall have the right to use such
foundations and the structural members erected thereon anc
any party wall without making any payment therefor.
Secrion 6. Said Lessee covenants and agrees that it will
not erect any foundations, structural members, or wall of any
building on said demised premises which shall extend over
upon adjoining premises without first obtaining from the
owner of said adjoining premises a suitable party-wall agree
ment creating perpetnal easements in the adjoining premises
for the support on said adjoining premises of any party
foundations, structural members or wall resting in part on
said adjoining premises and that any and all party-wall
agreements so obtained shall be filed for record by the Lessee
in the office of the Recorder of Cook County aforesaid within

thirty (30) days after the same shall he obtained hy the
L hskse,

ARTICLE VI.
DEPOSIT OF SECURITI

The Lessee further covenants and agrees to and with the
Lessor that the Tessce will on the delivery of this lease de-
Posit with Illinois Merchants Trust Company, a corporation
Organized and existing under and by virtue of the laws of the
State of Tllinois (hereinafter called the ‘‘Trustee’’), securi

ties approyeq by and duly assigned to said Trustee having an
actual market

value of not less than Seven Hundred Thou-
sand Dollars ($700,000). Said Lessee may make said de
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posit wholly or partially in cash in lieu of said securities

and the entive amount of said securities and/or cash so on
deposit with said Trustee shall be called the “Fund”’ and
shall be held and applied by said Trustee as follows:

(a) Until default shall be made by the Lessee in the
performance of the covenants, agreements and condi
tions in this lease contained on its part to be kept, ob
served and performed, all the net income received by
said Trustee from said Fund shall, after deducting there-
from its reasonable costs and charges in connection with
the Fund hereunder, be paid over as and when received
upon request to the said Lessee; and upon the mmmj»
tion of a new building npon said demised premises in
conformity with the requirements of Article V of this
lease within the time by this lease limited, and the pay-
ment by said Lessee of all costs, expenses and liabili
ties incurred in the erection of said building, so that said
demised premises and the building situated thereon shall
be free and clear of all liens of mechanics and material-
men and similar liens arising out of the construction of
said building, so much of said Fund as is then on deposit
under this lease with said Trustee shall be paid over and
delivered to the said Lessee upon its paying to said Trus-
tee its reasonable costs and charges in conmection with
the said Fund.

(b)  When the said Lessee shall have commenced to
construet a new building upon said demised premises in
conformity with the requirements of Article V of this
case, and shall have prosecuted the erection of such
building and made payments on account thereof to such
an extent that the Fund then in the possession of said
Irustee hereunder shall be sufficient to pay for the com-
pletion of said new building, the said Lessee shall be en-
I\(.lwl. from time to time as the work progresses, to have
said Fund then on deposit applied by said Trustee upon
architect’s certificates to the payment of the cost of com
Pleting said new building, or from time to time to with
draw cash and/or seenrities so deposited to an amount
€qual to the payments thereafter made by the said Lessece
On account of the completion or further construetion of
said new huilding as evidenced by architect’s certificates;
Provided, however, that there shall at all times be left
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with said Trustee a sufficient amount in value of said
Fund to pay for the completion of said buildiy that
the same shall be free from the lien of mechanics and
materialmen and similar liens arising out of the con
struction of said building, Tt is expressly understood and
agreed, however, all other provisions herein contained
to the contrary notwithstanding, that the Lessee shall not
be entitled, to have any of said Fund paid over to it or
applied toward the payment of the cost of completing
said new building under this subhead (b) unless and
until the Trustee and the Lessor shall each have been
furnished with a statement sworn to by the architeet in
charge of the construetion of said building and by the
President or Vice-President of the Lessee, stating the ex-
act height to which the building then in process of con-
struction on said demised premises will be erected, and
after the furnishing of such affidavit the building re-
quired to be construeted on said demised premises shal
not he constructed to a greater height than set forth
in said sworn statement without the written consent of
said Lessor first had.

(¢) TIn the event that said Lessee shall make default
in any of the payments required to be made by it under
the terms of this lease while any of said Fund shall re-
main on deposit with said Trustee, the said Lessor shall
at its option have the right to receive from said Trus
tee out of said Fund an amount or amounts equal to the
payment or payments in regard to which said [Lessee shall
s0 make default.

(d) Tn the event that this lease shall be terminated
by reason of any default on the part of the Lessee, while
said Fund or any part thereof shall be on deposit with
said Trustee said Lessee hereby covenants and agrees to
and with the Lessor that it will indemnify the said Lessor
against and make good to it any and all loss suffered by
the Tess during each and every quarter-year period
falling within the original term of this lease in case the
net rental, income or proceeds rec by the
I<“*‘\“ll' and arising from the use or rental of the
demised premises shall be less in amount than the
]m*l rent for such period which would have been received
by the Lessor under the terms of this lease had this lease
remained in effect and had the Lessee complied during
said period with the terms thereof, and the Lessee ex-
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pressly covenants and agrees to and with the Lessor that
if this lease shall be so terminated while any of the said
Fund shall remain on deposit with said Trustee, the said
Trustee at the election of said Lessor shall retain pos-
session of all said Fund together with the income there-
from as additional assurance for the performance of the
covenants of the Lessee in this paragraph (d) of this
Article VI of this lease contained, and after such ter
mination of this lease said Trustee shall retain any income
arising from the said Fund until any period when the
Lessor shall have suffered any loss as above herein re
ferred to, and said Lessor shall then from time to time
as any such loss is suffered be entitled at its election
to have applied such amount of any accumulated in-
come as shall be necessary to make good such loss; or
if said Lessor shall so elect said Trustee shall apply any
part of the said Fund to the reimbursement of the
Lessor for any such loss from time to time sus
tained, and said Trustee shall continue to hold said
Fund, together with the income therefrom, and
shall from time to time apply the same as herein
provided during the entire term of this lease as
originally created, returning any overplus that may re-
main in its hands at the end of said period of the term
of this lease, after the payment of all losses sustained
by the Lessor, to the Lessee; or the Lessor at its option
as a separate and distinet remedy, in the event of the
termination of this lease for the default of the Lessee,
shall have the right at any time after such termination to
receive and retain all of the said Fund which shall then
be on deposit with the Trustee under the provisions here
of, and in the event of such election by the Lessor, said
Lessor shall have the right to receive and retain the same
as its own property as agreed and liquidated damages,
free and clear of any interest therein or claim thereon
on the part of said Lessee or anyone claiming through
or under said Lessee.

(e) In the event that the said Lessee shall fail to
erect, complete and pay for the building required to be
constructed upon said demised premises under Article V
of this lease in accordance with the requirements of this
lease and within the time specified therefor, then and
in such case the said Lessor shall have the right forthwith
to demand and receive all of said Fund then on deposit
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with said Trustee under this lease and to retain the same,
together with all insurance moneys collected on aceount
of any loss connected with the building at any time on
said demised premises as agreed and liquidated damages
by reason of such default on the part of said Lessee

(f) Said Lessee shall have the right, while it shall
not be in default under any of the provisions of this lease,
to withdraw from said Trustee any securities on deposit
vith said Trustee under this lease, upon substituting
therefor, and duly assigning to said Trustee, h or
other securities of at least equal value and character, or
may substitute securities for cash, the Trustee in each
case to approve the securities so substituted; it being
agreed that the securities and/or cash substituted as
aforesaid shall be held on the same trusts and for the
same purposes as those originally deposited under this
Article VI

The said Lessee further covenants and agrees

se the securities at any time constituting a part of

b und shall depreciate in value, or the amount in

value of said Fund at any time required to be on deposit

hereunder with said Trustee shall be impaired in any

manner, that then upon ten (10) days’ notice in writing

from said Trustee said Lessee will deposit with and as-

sign to said Trustee additional cash and/or securities

approved by said Trustee sufficient to make good such
depreciation or impairment.

(h) It is hereby covenanted and agreed by and be
tween the parties hereto that said Trustee upon ten (10)
days’ written notice to the Lessee 1l have full au-
thority to sell any or all of said securities so deposited
with it for such prices as it may deem best, provided it
is necessary for it to secure ny money or moneys with
which to carry out any provisions of this'lease. In ascer
taining the amount of money that will be required to pay
for the completion of any building erected hereunder,
and also in ascertaining the amount of payments that
may have been made the reon, as well as any other facts
that it may be necessary for said Trustee to know with
reference to the construction of any building at any time
Situated on said demised premises, said Trustee may rely
upon the sworn statement of the architects in charge of
the erection of such building, and shall be fully protected
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in any action that it may take in reliance upon such sworr
statement
(i) All reasonable costs and expenses of said Trus

tee in connection with said cash and /or securitios shall he
paid by said Le

ARTICLE VII.

MAINTENANCE OF BUILDING.

Sectiox 1. Said Lessee further covenants and agrees tc
and with the Lessor that in case of loss or damage by fire
or otherwise to said new fireproof building, required to b

constructed by the Lessee on said demised premises by Ar-

ticle V hereof, or to any building which may be erected upon

said demised premises after the construetion of said new fire-
proof huilding, that the Lessee will within eighteen (18)
months after such loss or damage rebuild or repair the same,
as the case may be, and pay therefor, so that said demised
Premises and the building sitnated thereon shall be free and
clear of all liens of mechanics and materialmen, and similar
liens arising out of the construetion of said building.

The Lessee further covenants and agrees to and with the
Lessor that the Lessee will at all times during the continu
ance of this lease, after the erection of a new fireproof
building under Article V hereof and until the eree
tion of a building under Article XVI hereof, keep and
maintain upon said premises a building which shall conform
in all respects with the building required to be constructed
under said Article V, and after the erection of a building
under said Article XVI said Lessee will at all times keep
and maintain upon said premises a building which shall con
form in all respects with the building required to be con
structed under said Article XVI, and that said Lessee will at
all times at its own expense keep the building at any time on

said demised premises in good repair and condition, and free




	botminutes-0016-001-261
	botminutes-0016-001-262
	botminutes-0016-001-263
	botminutes-0016-001-264
	botminutes-0016-001-265
	botminutes-0016-001-266
	botminutes-0016-001-267
	botminutes-0016-001-268
	botminutes-0016-001-269
	botminutes-0016-001-270
	botminutes-0016-001-271
	botminutes-0016-001-272
	botminutes-0016-001-273
	botminutes-0016-001-274
	botminutes-0016-001-275
	botminutes-0016-001-276
	botminutes-0016-001-277
	botminutes-0016-001-278
	botminutes-0016-001-279
	botminutes-0016-001-280
	botminutes-0016-001-281
	botminutes-0016-001-282
	botminutes-0016-001-283
	botminutes-0016-001-284
	botminutes-0016-001-285
	botminutes-0016-001-286
	botminutes-0016-001-287
	botminutes-0016-001-288
	botminutes-0016-001-289
	botminutes-0016-001-290
	botminutes-0016-001-291
	botminutes-0016-001-292
	botminutes-0016-001-293
	botminutes-0016-001-294
	botminutes-0016-001-295
	botminutes-0016-001-296
	botminutes-0016-001-297
	botminutes-0016-001-298
	botminutes-0016-001-299
	botminutes-0016-001-300
	botminutes-0016-001-301
	botminutes-0016-001-302
	botminutes-0016-001-303
	botminutes-0016-001-304
	botminutes-0016-001-305
	botminutes-0016-001-306
	botminutes-0016-001-307
	botminutes-0016-001-308
	botminutes-0016-001-309
	botminutes-0016-001-310
	botminutes-0016-001-311
	botminutes-0016-001-312
	botminutes-0016-001-313
	botminutes-0016-001-314
	botminutes-0016-001-315
	botminutes-0016-001-316
	botminutes-0016-001-317
	botminutes-0016-001-318
	botminutes-0016-001-319
	botminutes-0016-001-320
	botminutes-0016-001-321
	botminutes-0016-001-322
	botminutes-0016-001-323
	botminutes-0016-001-324
	botminutes-0016-001-325

