
Dear Si- Percy, 

36, WIMPOLE STREET, 

w. 

2nd. April, 1909. 

I am afraid I canriot underta. ce to 

wrjte an artjcle. I have a great deal too 

mu.ch to c.o. There can be no aou t that the 

financial policy o~ t ~e Governnent has 

ly helped t ~e Tariff Reformers. First 

carri.e l7 e hu. e and unkno·m liabilities for 

Age Pen91.01e; then the part:ial abolition 

of tr c. S',gar 1..uties, and nov , as was to 

have been antj.cipated, the enormous de i ands 

for the navy. In the speech I made in the 

Ho· se 01 Lords last year I warned the Gov

ernment of this, but at that time it was 

hopeless to arrest tht:; tide of extravagant 

erpend.i ture. The rea.l remedy is a uni

versal Income-tax, but I doubt v1J-1et},er 



this, or any other Government will have t e 

courage to adopt s~ch a measure. 

Very sincerely yours, 

-
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