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g~ Wo invite the attention of the members of Congress to the following plan for the establishment of a Nationa
Currency, and regulating %our Forcign Commerce on a Reciprocal basis, which would keep our Gold and Silver at homo
The passase of the Suppldnent appended, would not interfere with the principlos of the present Tarff Bill, but would tond
to equalize the prices of {Foreign products, as well as the \lu(m~, when the prices fluctuate. For instance when ]m(cq g0
up in Burope, the dutics go up also, and tend to enhance the \.\lm; of the article still further. When ]nu s fall, Lhc
duties also fall, and pnnlm ts are reduced in a double ratio, materially affecting our Producers. The application of the
Supplementary Law to our prescat system, would not only have a tendency to cqualize this disparity in prices, and thus
protect the Domestic producer, but it would protect the revenue of the (n\\unn\u)t also, without conflicting with the
principles on which the present bill is based. It is in effect, a 11ARD MONEY, or RECIPROCITY BIL I:. to keep
our Gold and Silver at home. The passage of the ‘u”rhmu)in\ Bill to the Tariff, unulrl also relieve the Government at
the present time, and render the issuc of a large amount of Treusury notes unuceessary.

BENJ. BANNAN, Editor Miners' Journal.

sviLLe, PA, Dec. 22, 1857

'\Hu\u Tnivos e tral \\m shingiun for | the coin ol the country in cirealation, woald g our best and paying stocks in the covntry, as o

#ome remedy fur the present evils that affeet the | more than tha relative propartivn of one dullar.in | Uasis for uar ourrency in connection with coin,
country. Tt was supposed that the President and | cireulation to the valuo of $30 of the proyerty of on thus keep the interest at home, whieh is at
i whout a fair proportion of | present an enormous drain on the coin of tho

Secretary of the Trensary would shadow (orth | the conntry, which is
¥, amounting o at least tventy-five million

some suggestions of a practical character fur the | currency 1 the valus of property and the price of | count
reforination of eur currency system—but the peo- | money. - This would give grent suubility o muna | dollars apoually
vlearo disappointed in this expectation. Itis | factures and trade.  The statistics of the country | 4th. [t would give us 8 National Currency of &
generally coneeded that the right to issue “bills of | are colleeted periodieally by the Government, and | uniform rate, and of equal valuo throughout the
eredit” is confined to the U. S. Guvernment | iho value of the property of tho cuantry eould | country—thus deriving all the advantages of a
anly, and that the power has been usarped by the | then be Gusily arcivod at.  This wauld give an of- | Nutional Bank, without any of its ovils, beenuse
Statex. Tho people however, are suffering to | fectunl check to nn overissue of paper currency, | itcoukl not be used for party purposes to any ox
such an extent, by such a variety of currencics is- [ and'would prevent tho expansions aml contrae. | tent—and it would at the samo time shatup all
aueld under tho authority of upwards of thirty | tions, which lead to specalation and over-trading | the Shaving Shops, by furnishing suffcient cur-
uetivg of business and | TNEY for the business of the country at the us

Btates, an evil that will be increased ns the | on the ane hand, und d
rates of interest, and thus effectually rid usof these

vumber of States increase, that they would gladly | ruin on the other.
robliers of the business communit

surrender the privilego to the Seneral Govern- Itx Advantages.
6th. The | resent Banking Institations of the

ment, provided the fzsue would be so guirded ax | Ist. Tt would give us n currency of «qual value

5 country already organized, could casily conform

not to be used to the detriment of the infcrasis | thraughout the wholo country, composed of more

of the States or the pesple.  We therefure invits | than vte-thicd wetallic and less than two-thirds | 2 152 - yster without making any great radical

attetition again to w condensation of paper, bused on suflicient and undoubtod secarity, | “HA0A0 i the business of the country—aod Bank

OUR PLAN 20. By issuing no notes of a less deaominal
~FOR A NATIONAL CURRENCY than TEN DOLLARS, the carreuey in the lmm];

et Bstablich u Qurreney Depagtment with tho |3 " ¥r¥ ! i e
Lgeasury @t Washington, and pass a Geveral w“m notrun the Banke, if 2 pressaro shoald oo. | °0 but ample system.
Baoking Law by Congress for the United Staie |
horizo this Depirtmant (o issuc notes of

fen Dullars and upwards, bused on United Stutes,
Sl SRR ke fns g sl edtal RS LU B R R e S
valus,tadisse who pregpdt such Beogsity sopfeeens. | 117 L1 LT 1L F CA Shete

ing Ahreeourths jt€ vhlue, for a_ currei®y. It t furcign nativns on a reciprocal basis, without ef-
the stocks’ rise in” yalte. by speculation”or other )
causes, the’ issuo ehnngh) bo Tncreased, ecanse, if
real and(not fietitious, the inereused dividends
would sufficiently remdberato thg holder; but if
they fall Gelow this vafae, tne cibulation must b
diministied so”as to kesp within tye relntive pro-
portion of three-fourthis, cither by a curtailment

| and Binkers would then spring up only in such
poriiun< o the country where the business would
require Baking Institutions. There could be no
motize to place thom elsewhere under (his restriet-

enry and the Nute bolders, buing sceuro under any | Ahe Passize of the following supplementary
reumstances, and the depositors also under this | St10 to the present Turill Lulicy of ths coun-

on 6ill up the avenuos in coin below.
Ten Doliar Bille, by keeping our Gold and Silver

nd would also place our commeree with

#stem, there could be o motive to drain oit

feeting tho interests of any section of the coun.
ty, North, South, East or West. Lts operation
wauld ot be parial or scctional, but purely Na-
tiaual in its scope and tondencies:

Be it enncted, &e., Tht, leaving ont of view
both the. export and import of goid and sileer,
imination than _$20 as advocatod in some | issrer 1 seports ,1,.1,,,.1“,,/(1 the imports in
quarters. Tho ohngo would be too sudion and | mafuc tioenty fire per ceut, dusing any fincal guar:
radieal, and would result in injury to business.— | ter of wny fiscal year, Ctho Sprelaryiof.the “Tesa-

A lievely nthorized aud requited o raiss
y on the value of all articles of foresgn e
sireulating medium would be cofn,—and this ,,,,M‘ ceepting uch aiticle as /,m/,,,/,,vfm,)m:
vould give us our full proportion of the coin of | /o ihe provisious nf this act.) 10 per. centun,
the world at he present time. By drawing fato | S0 11y dayy fter e eapoiod of cach and
he sounisy 10re than sur ity prapareien oy | 0678 el quitclor during whioh the sxports as
e e e e
el ik i reulation. | dorango comnorce, just us tho soramble fur, and | Cseny.fice por cenr
cofn, deposits and loaus, which wou': @ the | movements of coin, is now doing j—it wouid -also | Tl ohjuct of (he excoss of 25 at. i
Departwent o Judge whether the prosisiuns of | invite hostle logiclation i . e

The coin of the world, aecording to reliable au-
{hontty, would not furnish wore than one-fourth
of the currency for the wants of the business of
thie world—consequently it would be very fmpo-
Yitie now to prohibit the issue of noles of a less

of circulation, or an additionnl depasit. of Stock.

2 Jiequis ous dellv e coln © be kepe inthe | vinon e il Bl osmintt o | BT
aults for every four dollars of paper issued for i
its redemption—und compel the associuted fndi.
viduals, or ineororated Banks, to wake a retury
every month to the Currency Dopartment of the

ust us on the part of | vor of the Bxports is to cancel as fust as poss
the law are complied with, agd also for publi- | foreign countries to recoive. fhoir ,‘:,:iwlu.ui o ’,::m,l u:m,\vtcdnln: n.wsi i |‘1:du‘u:‘b¥r
ceation. 4 Should however, the accumulation of coin w; his per centage is eousidered too bi '\
4th. ]Feqm’rc Bank f‘ﬂnm!) @rers to be ap- | rant the withdrawal of the ten dollar bills IIU‘:(’: :A |'A)I]L‘ Le e ﬂy’f‘c‘dLh;JJ]V li} Aorut‘!\v.‘l\ ln‘;”::c: 'l"
poiated in each State for- (g vg.upmu of toking | afler, and the people should require it, Congress | wutil the Tudebtednoss is suncolled; after bt 1
charge of and fureing into liquidation all Banks, baving the whole contral of the Ellntnr' it ; b forel e
Assoctations, or Individunl Bunkere, that refused | could eusily be accomplished at the propor ime,
to comply with the provisions of the law. 3d. Xt would placo a limit on the paper curren-
8tb. Probibit the issue ‘of more paper by the | ey of the eountry, and thus avoid expinsions sad
Gurrensy Department, wlic, in conncction with | cvntractione, while a the samo timo & would heup |

out trade i< only bulanced with fircign nations,
the prosperity of our country would not be mate-
rially fnpaired,
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. DECEMBER 23,

e submitted to the people. The Nebraska
bill said that the people should be left
<perfectly free to form and regulate their
domestic institutions in their own way’”
not the Slavery question, not the bank-
ing question, not the school question, not
the railroad question, but “their domestic
institutions”—meaning each and all the
questions which are local, not national,
State, not Federal. L arrive at the con- |
clusion that the principles enunciated so
boldly, and enforced with so much ability

esident of the United Sates
Tequire us, out of respect-to him and tfF]
platform on which he was elected, to send
this whole question back to the people of
Kansas, and enable them to say whether
or not the Constitution which has been
framed, eachand every clause of it meets |
their approbation. The President, in his |
message, has made an unanswerable ar-|
[gament in favor of the’principle which re-
quires this question to be sent back. It
is stated in the message, with more clear-
ness and force than any language w
can command; but I can draw your at-
tention to it and refer you to the argument
in the message, hoping that you will take
it as a part of my speech—as expressing
my idea more forcibly than I am able to |
express it. The President says that a|
question of great interest, like the Slavery
question, cannot be fairly decided by a
convention of delegates, for the reason
that the delegates are elected in distr ots, |
and in some distriots a delegate is elected |
by a small majority: so_that it often hap-|
pens thata majority of the delegates are
lone way, while a majority of the peoplc‘
are the other way; and therefore it would |
be unfair, and inconsistent with the great |
principle of popular sovereigaty, to allow |
a body of delegates, not representing the

popular voice o establish domestic ins
tutions for the mass of the people. This|
is the President’s argument to show that
you cannot have a fair and honest decision |
Without submitting it to the popular vote. |
The sameargument is conclusive with re-
gard to every othor question as well as
With regard to Slavery. ‘
But,Mr. President;it is intimated in the ||
message that although it was an unfor- |
tunate circumstance, much to be regretted,
that the Lecompton Convention did not |
ubmit the Constitution fo the people, yet
Iporhaps it may be_treated as regul
ause the Convention was called by a Ter-
ritorial Legislature, which had been re-|
catedly rocognized by the Congress of
the United States as a legal body. beg
enators not to fall into an error as to the
President’s meaning on this point.  He
oes not say, he does not mean, that this
fconvention has ever been recognized by
the Congress of the United States as legal
or valid.” On the contrary he knows,as we
here know; that during the last session of|
Congress I reported a bill from the com-
mittee on Territories to authorize the
people of Kansas to assemble and form a|
Constitution for themselves. Sub
ly the Senator from Georgia (M
brought forward a substitate for my bill,
which, after having been modified by him | 1
and myself in consultation, was passed in
the Senate. It is known in the country
as the ““Toombs bill.”” It authorized the
people of Kansas to assemble in Conven-
tion and form a Constitution preparatory
to their admission into the Union as a
State.  That bill, it is well known, was
efeated in the House of Representatives.
t matters not for the purpose of this ar-
ument what was the reason of its defeat.
Whether the reason was a political one;
hether it had reference to the then ex-
sting contest for the Presidency, whether
t was to keep open the slavery question;
vhether it was a conviction that the bill
would be fairly carried out; whether it
was because there were not people enough
in Kansas to justify the formation of a
[State—no matter what the reason was,
the House of Representatives refused to
pass that bill, and thus denied to the peo-
ple of Kansas the right to form a State
Constitution and government at that time.
So far from the Congress of the United
States baving sanctioned or legalized the |
Convention which assembled at Lecomp- |
ton, it expressly withheld its assent. The
assent Lias not been given, either in ex-
vess terms or by implication; and being
withheld, this Kansas Constitution has
just such validity and just such autho
as the Territorial Legislature of Kansas a
could impart to it without the assent, and |
in opposition to the known will of Congress. |
Now,sir,letme ask what is the extent of |
the authority of a Territorial Legislature as
to the calling a Constitutional Convention
without the assent of Congress. I
tinately this is not a new ques
not now rise for the first time.
Topeka Constitution was presented to the
Ssnate nearly two years ago, it was 1el'cr-‘
red to.the Commitiee on Territories, with
s variaty of measures relating to Kaasas.|
The Committee madea report upon the
whole subject. That report reviewed all
the irregular cases which had occurred in |
our history in the admission of New
States. The Committes went on to the
supposition, that whenever Congress had
passed an enabling act authorizing the
people of a Territory to form a State Con-
stitution, the Convention was regular,and
possessed all the authority which Congress
had delegated to it, but whenever Con-
ress bad failed or refused Lo pass an en-|
abling act the proceading was_irregular |
and void, unless vitality was imparted to
it by a subsequent act of Congress adopt- |
ing and confirming it. The friends of||
the Topeka Constitution insisted that |
though their proceedings were irrogular, |
they were not so irregular but that Cou
| gress could eure the error by admitting
| Kansas with that Constitution. They cited
[ a varioty of cases—amongst others the
Arkansas case.  In my report, sanction-
ed by every member of the Committe¢ on
“Territories, except the Senator from Ver-

ion it does |
When the |
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IR OF EAST WATER & MICHIGAN STREETS,

WISCONSING

PROPRIETORS.
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say hand in your orders, and they shall
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ot SAVE MONEY b the operation.
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REFERENCES, BY

Y PERM

SSION.

Bankors and Exchange Brokers.
tchell, Pres’t Wis. M.
W. E. Freoman,
E. . Holton, Pr

Milwaukee

ashicr Glohe Bank,

M. 8. Seott, Cashier State Bank of Wisc
Bridgo Brothers

Townsend, Boan & Burlock,

Price, Farmer & Co.

Marshall & Tisley,

Recve & Roe,

Rail Road Presidents, Superintendents, Agents, &c. &c.
Edward i, Brodhead, Prosident Mil. & Miss. R. R
, Sup’t « “

D. G. Frooman, Lbisoo und Bup’t Wat, Div. T..0. & M. R. .

IL. K. Grant, Gen’l Trcigh « o«
sident Milwaukee & Toricon I

7. B. Smith, Pr
or Viiet, Sup’t

B. Hall, Sup’t Milwaukee & Chicago 1

3. Wiialin ’t Commerei ance Co.
LiRood, rehants & Tradors
5. Dagaott,
Loonard Kennedy,
W. L. Beau, Treasurer Phionix Insuran
W. Tlenzy Holland, S keo City Tnsurance Co.

Milwaukee Mutual Tns. Co

liance Marine &jFire Insurance C

States Tns. Co.
W. Burrows, Sec’y Merchants’ Mutual Ins. Go.
Vholesale Dry Goods E
Sexton, Bro. & Co. 1
Chandler & Jennings, (Motropolitan Store;)
ack Brothers, (Milwaukee Savings Store,)
Bradord Brothers,
J. L Warner & Co
Wholesale ClothingHouses
sagie & Svain,
Swafleld & Russell,
Sam. Shoyer,
11, Friend & Bros.
Wholesale Hardware Houses,
1L J. Nawro & Go.
LuFevre & Grecae,
. Tewitt & Son,
a,
. Goodrich & Co
Colgate Br
Wholesale Droggi
H. Bosworth & Son. 5
John e,
rington & Dadd,
Real Estato Agents.
don & Wa
3. 11. Crampton,
Worlhington & Ma
. §. Fillmore,

Milwaukee.

WholesaleIGrocers, &
Milwankee,

Produce ard Commission Merchants.

s Heos, 805

Noyes, Flertzheim & Co.

Chicaga

Milwaukee.

Mabbetts &

Businessin General,
Hon. A 0 Supreme Cou!
H. W. Gu vernment Build

County,

b Printing Ofi
atile-Agonts,
ress Proprietor
$. Chapman, \s.,‘ Publisher,
3. W. Steas
Caleb Wal foncer and Land Agent.
H. G. Wilson, Agent Watson’s Ton Dol v
Miller & §
L. J. Me
E. Tron:
©. M. Seoloy, Daguerrcian At

American House,

arr, Type Foun
& Co,,
See’y Milwaukeo Gas Light Co.

& Dealersin Milwaukee Brick,

Matson, Toomis & Hoos, Wholosalo Doalées fa W
Salsman & Booth, Dealers in Hats, Cups and Furs
&5~ The followin

Freo Democraty of O

& Co., publi
anavdo l'm. g
nd t

ive a large patronage: Sucoces to thom.
208, of Oct. 30th, bas the following
J08 Prantine Ormos.—esers. ERvine CBiies kol
1cw Job Printing Uhn.w,lv‘ this city,
thoroughly acqu
of £
dof the dtogrity. Their cireular, not
« Dus  proot 4‘“\(”1..@ e havo seen; contains o Largt list
cforentos to the ffst busi e cily, an 6
Bailvoads. - Fariine nokos il be givert or {8 G of tBeis Do
pleasursin copying tho ahovenatice fiom the News, in ends
© of Mosers, B Go, ond in
i entatpriso of thoss EoRHIAR 10, thapmEio
Milicawkes Daily Sentined Oct, 1.
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