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My dear Sir:=
1n accordance with my somewhat recent conversation with
you in regard to the 111inois School Assoeciation, 1 beg leave to
state that Miss Butts has surrendered all her shares of stock in
the 11linois School Association, and in return for all the chares
of stock in the Kerwood Institute.
The 111inois School Association, as now orgaunized, concists of
William R. Harper, President, one hundred and fifty (150) shares;
J. J. Schobinger, Secretary, two hundred and twenty-five (225)
shares; Joh: C. Grant, Treasurer, two hundred and twnety-five
(225) shares; total, six hundred (600) shares.
Under the circumstances it will probably be wise %O reduce the
capitalization.

Kerwood Institute consists of William R. Harper, Presi-
dent, thirty (30) shares; Miss Butts, Vice-President and Treas-
urer, eighty-nine (89) shares; Johu 0. Grant, Secretary, one (1)
share. The details of this arrangement, which 1 will explain at
some interview, are, 1 believe, such as will prove entirely satis-
factory to all concerned.

1 enclose, herewith, certificate of stock, #18, Kenwood
Institute, thirty (30) shares, iu favor of Wm. R. Harper.

Yours very truly,

m s 9 1] » . T - } /r’/' / 7
o President William R. Harper. (612 S ant;
Cniversi tv of Chicago. (/ * '
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