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My dear lrs Hutchinsoni-

One of our professors is just ready to
publish a book on which he has beea workimg for five years, and which
would contain some five hundind pages, which deals with the histery
of the Second Bank of the Uhitad Btates. I aa assured by Professor
Jameson, the head of the Departwent of History, that the book is a
treatise which discusaes thoréaghly both the pelitical history
connectod with the bank and iﬁn finaneial career. The interest of the
book is, however, more especially on the financial side. I am told
that the Second Bank of the United States was an institution of the
kind which g0 many of our finansciers and bankers to-day consider
necesaary to the correct management of our national finances and to
the proper regulation of the curremey. It was a bank with branches
which menaged the fiscal affairs of the gov-rmment in so far as keeping
and transmitiing the n_ltli'nll funds was concerned, and it issued what
was known as "Asset currency”. In all these respects its experience
is not only interesting but valuable for the bonefit of the men to-day,

I am o thoroughly convineed of the worth of the work from what I
have learned mn&q it, that I am anxious to find someone who will
help the University te i-;-m-n it. Professor Jamesen desires to make

it the first issue in a series. To put the book out in proper style
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portion of the edition. If someone could be found who would

contribute seven or eight hundred dollars, we could publish the book
withoul any risk. 1 have wondered whether the Bankers Club of

Chisage would be interested in this matter, Realizing that you have very
many matters on your hands, bul alse realizing that Jour ear is always
open to a goo'd cause, I remain

Yours very truly,

W. R. Harpet

HeB. Porhaps you could suggest seme iadividual who would be
willing to furnleh the money. Of course the proper acknowledgment
kuhndointhomfm,mm,ulmubghdto
dedigsate the book to the man who would help us publish it.
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The Unibersity of Chiragn

Founded by Iohn B. Rorkeleller
®ffice of the Jresident

Ohi Octoter 28th, 1905.

My dear Mr. Judson:-
" I think Walling is right
and the way to start the thing is to get a few men together
at luncheon. I think Mr. Hutchinson, if you were to
put the matter to him, would invite the men we want
to have meet in this way. Recall to his mind the
fact that Mr. Bartlett did this for the railway men
and the wonderful success that followed it. It will
have to be a lumcheon rather than a dinner, at the
same time I may be mistaken about this point. s
you will see him yourself and put it before him, I believe
he would do it busy as he is. I feel quite sure that
his leadership in the matter will give us the send-off
we want. He will not do it for Laughlin. Think it
over and let us see. We ought to get everything under
way before Christmas.

Yours very truly,

W. R. Harper
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My Dear Prof. Judson: '
I beg to acknowledge receipt of yours of October 23rd

in reference to the plans for coufsas in banking for the Univpr—_

sity College, Owing to the ahsence of the professors, to whom

I wae referred, one after another, I wae unable to get any defin=-
ite ocutline of courses agreed upbn until finally I was referred
to Mr. Laughlan, When at last I had something of a fairly define
ite character to present, the first of October had arrived.

Under *he circumstances it seemed advisable to postpone
our endeavors until a somewhat later date.

At present my own energies are very much occupied here,
and éﬁﬁgy duties on the Harbor Cormission, I can, and will,
however, spare what time is necessary to co~operate with the Uni-
versity in gaining support for these courses. My belief ie that
the best plan would be Lo discuss our intentions at a meeting,
poes ibly at a dinner, with a committee of bank presddents or
officers.

My own institution will gladly econtribute their portion
of the funds neededs I have discussed the matter with the yocunger
cfficers of other banks and have found them all favorable.

The possible mietake which we must guard against, is to
insist on the "technical®™ rather than the "liberal" character of
the coursee, The bankers very properly believe that the banking
office is the best school of technice
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If you desire to go into this matter more definitely
at this time, I shall be {1.& to take it up with you. If a later
date is preferable, in the meanwhile as occasion arises, I shall
sound those of my profousiop with whom I come in contact,

I believe that the plans suggested by President Harper
ghould develop in a far reaching faﬂhiong

Yours very truly,
s Lo/
4 ”/(L/;zﬁJ;ffi{;¢(_ "
Prof. He P, Judson, |
University of Chicago, (
Chicago.
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August 5, 1912
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Dr. H. P. Judson,
£

Chicago University, 'ﬁ”‘j =

Chicago, Ill. '
Dear Sir:

Because of long study of the vital question of money and
credit both as economist and banker, and also because I have come to
definite conclusion that the preseh%mwﬁ;gﬁtmnhfnd American practice is
bad for the public and good for the banker, I aéfeloped a plan for a
bank of the United States that I lieve ﬁoulddh@ good for the public

i
mn"’" o

and bad for the credit-mongers. This plan I set out in an open letter

dated November 9, 1908 and published April 28, 1911 by the Senate of
the United States as Public Document #l4.

I want you to read my proposal and ponder on it, and when you
have done so I hope you will write me your view, because I am anxious
to gather the concensus of opinion of economists upon it. I of course
will be glad if you will honor me by sending me any proposition you
have developed counter to that of the Aldrich commission and count;r to
that I have presented.

Very truly yours,

| 4/{/ 3 s ﬁfw“/z"“ |
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PlaPTosRpEtty.  Wiss busbers 1 sn sure will ust

SOEeli Y oggups o EhE BAER 1ABt. wad €Ly Peedived.
T REEIEEYe “bo ‘muke “papEeations of“Ho Epeelalized o
$9610 o7 BERMAN" c8BIPNEY A8%banking. Certainly I
affalrs which they understand very much better

¥n8a’t sowld understand 1%. Gpoaking however as
o laymen, T can only say Shet he very hesrt'e-blood
of W very Stuglicotel Sautseus of asteem 2508 58
found im our banking system. If that system is
conducted vith intelligence, with integrity, and
with prudence business may conduct its activities
uﬂhﬂmn'm, ¢f course the essence
ay the essence of all
lous fidelity to obligstioms is ecssential to safe







enterprises temds %o unsettle the very foundations

of prosperity. Wise bankers I am sure will not

marely aveld such prectices, but by their rigld

mﬁmm:u: tend to discourage
Very truly yours,

Ho¥Fode = Le

¥r. H., J+ Dreher,
Harshall & znui Bank,
Milwaukee, Wiscomsin.
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