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W. R. HARPER, PRESIDENT OF UNIVERSITY. C. L. HUTCHINSON, TREASURER. |
E. NELSON BLAKE, PRESIDENT OF BOARD. T. W. COODSPEED, SECRETARY. ‘ e |

GHE UNIVERSITY OR GHIGAGO,
ORRIGE: 1212 G@HAMBER OF GOMMERGE BUILDING. ;
Dictateds ) iﬁfﬁ Guioaco,  Mey 26th, D

\ -

Dres Wme Re Harper,
My Dear Sir:

I called.on Mr. Whitdcmbﬂihismgorning in relation to the
offcr«bf{ifa. Kelley to give 350,000fvﬁs the University for the
erection dr@a:msman&cwaermifEE;“hﬁéh condition that she during her
1ife should be paid 5 per cent. per annum, payable semi-annually,
and that the interest payments should be secured to the satisfac=
tion of her attorney, Mrs Whitcombe

Mr. Whitcomb requires that the bond of the University,
gaarantceing the payments of the $2500. of interest money per
anhum, should be signed by two guarantors. The wealthy business
men of the Board are unwilling to sign anj bond, even in cases .
1ike this where the 1iebility to be called upon for peyment is to
the last degree remote.

Mr., Hutchinson suggests thet, if Mr. Gates approves, the
interest on $50,000, of our securities . be pledged for the pay-
ment of the $2500. gmmual-interest to be paid Mrs. Kelley during
her life, The income which would arise from the building when
erected, it is thought, will be nearly twice as much as the inter-
est to be paid Mrs, Kelley. None of us, however, are willing

to make & seeming, though not real diversion of the endowment
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C. L. HUTCHINSON, TREASURER.

~ . 5 OF UNIVERSITY.
e T. W. GOODSPEED, SECRETARY.

E. NELSON BLAKE, PRESIDENT OF BOARD.

GuE UNIVERSITY OR GHIGAGO,

OFRFIGE: 122 GHAMBER OF GOMMERGE BUILDING.

Eniesso, PR |

funds, without Mr. Rockafeller's approvale

Mr. Hutchinson is of the opinion that he could obtain one

paying

or two hundred thousand dollars more to go into income ®¥ build=
ings on the same plan. Dr. Goodspeed and I wish you to consider
the propriety of laying Mr. Hutchinson's suggestion before Mre
Gates. It is not proposed, in any case, to put money donated
jnto any building where the income from it would not, during the
1ife of the donor be more than the interest to be paid him. In
the class of cas3s now referred to, On the death of the donor the

prineipal sum is to belong to the University.

Yours very truly, ;2/,

Lo,
J
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