
THE WESTERN ECONOMIC SOCIETY 
EXECUTIVE OFTICES 

F.IFTY-EIGHTH STREET AND ELLIS AVENUE 

CIDCAGO 

President F...arry Pratt Judson 
The University of Chicago 

Dear Lir . Judson:-

Septerr~er 21 , 1915. 

I am sending you, as e. member of the 
Board of Direc+,ors of the Western Economic Society, a 
suggested program for the autumn conference. This is 
a mere tentative outline , and it is the vrl. sh of the 
Progrrun Cornnuttee to receive your criticisms and 
suggestions on this progrs.m. Vle believe that the time 
is ripe to rrake a confer ence on this subject a real 
constructive force , and we are , U""erefore , very 
desirous of securing your cooperation, both with 
reference to topics a.pd speakers . 

Yours very sincerely, 

HGM:MC . Secretary. 





THE 1VESTE~-V ECONOMIC SOCIETY 
EXECUTIVE OFFICES 

FIFTY-EIGHTH STREET AND ELLIS AVENUE 

CHICAGO 

SUGGESTED PROGRAM FOR THE CONFERENCE CJ 

THE ECONOMIC OUTLOOK FOR THE UNITED STATES 

NOVEMBER l~-20,1915; 

FRIDAY .AFTE:RlTOON, NOVEMBER 19., 

1. Th;;, ~7ar and Capit r:.l .Accw:uJ..c.tion 
'.,'3sley C. l.-itcholl :1 Prof ._. :..:;s o:i.- of Econor::.ic£, Colur.-:bi~~- University., 

2. Ta;:ation Buni~~1::; T's:..:iltiaE; iro:_ th~ ,::o.-::-- .:.na tho EfLct upon ·Crodit 
AlYin S~John:::;on.; ?rof :..]c,..., or of Econo.Ji cs, Corn;.;ll Univ"..,;r;.;dty. 

3. Ef f 0cts of -:11-.;; r·::T upon }::::. ... .ricc:..n ImT ..;3tt'".c-nt.:; 
Frl.-mk A. 'i.T::nd·vr:.ip 1 Prcs id.:.nt,, 2Ta.tional ·Cit_y :Sank, :r ..;:7 York .. 

l. A Y::-c..r'a · E::;~p....,ri_,ncc llnd.-:.r th0 F0dor2.l R.;::>c.rv ;; Syst .... ~--~ and a For.JCU.Jt. 
Ch2..rl..:,G SJllH::;_ :lin, Gcv ..... rnor, F0clJr~.1 Rc 3 ..,rv:J Bo: ... rd • 

2. Th8 Bi+lion Do:lc.:.r Lo <~n in Rcl<ltion to the :Torth-.~::;st 
Ja:.::;s J .Hill, Pr.::..sidcnt, Gr03..t ::orthorn Rail-,-iiy .. 

3. The Outlook for Prosp8rity. 
Myron T .H~rrick. Ex.l\.nbaos2-dor to Fr:.Jlce 1 11r 
S~nator Thuodoro Burton. 

SATURDAY FOREi:!OO!:r, :mvr:::·13fl:>. 20. 

1. Th0 3.:-.nking Situ~tion in Chic:-Lgo 
J .B~Forgwi, Pr0;:,ident 1 First ~b .. tionc..l Be.nk 

2_ Tho Econonic Outloo~ in th~ South 
Sol Wexler, !·-Tv~:-r Orloan5. 

3. Thu Prospect fro::". the St. Loui :.; Point of Vicv1 
Soue Pr01 ·-inunt St,. Louis i·forchant or Banker. 
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Te:E WESTERN ECONOMIC SOCIETY 
EXECUTIVE OFFICES 

FIFTY-EIGHTH STREET AND ELLIS AVENUE 

CID CA GO 

November 1 , 1915 . 

President Harry Pratt Judson 
Faculty Exchange 

Dear President Judson: -

At the July meetine of t~e 
,,,xecutive Committee of the 'Sestern Ec onomic 3oci~ty , 

it was voted tl-~" t we hold our autumn conference on tl e 
Economic Outlook for the United States . At that 
meeting, the Committee discus s ed wc~ys and Jrmans of 
ai:compl ishiq; t he followine ends : 

1. ~ffectively advertising tt c conference. 
2 . 3ec urj_r:. a lr"rgcr atte.c1da1 ce of rnembe1 s and t >oir 
friends . 
3 . Properly entert~ihing t1e visiting speakers . 

It w ~1 s vote y tl;.e Co_,~ it toe t t:a.t 
ecrly in Novem.er there should be a joint meeting of the 
Board of Directors and Executive Committee in order to 
discuss some important questions of policy jn these 
recard-s . I 21m tberefore calling P:is meeting for 
Friday , November 5 , at the University Club , at one o'clock . 
F .. t tho request of the Executive Corn1ni t tee, T am urgine 
you to attend this import~nt meetint if ossible . Please 
let rne know as e8rly as convenient wLet her you can be 
present . 

':/e have secured as the leading 
speakers for the conference on November 26 and 27 , Charles 
S . Hamlin , Governor of the Federsl Reserve Board , and 
Ex- ~·ena tor Theodor·e I3urtoL . 

Yours very sincerely , 

Hl:M • T0 
.Lu• J .;, V e Secrnt2 ry • 
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THE WESTElli~ECONOMIC SOCIETY 
EXECUTIVE O:FFICES 

FIFTY-EIGHTH STREET AND.,ELLIS -AVENtIB 

cmtfa.G'o 
February 11, 1916. 

i>resident Harry Pra.tt Judson 
The University 0£ Chicaio 
Fao ul ty ~change 

Dear Sir:-

At a meeting of the Executive G.v_11(Ilittee 
of the Western Economic Society on February 4, it 
was decided that a new plan should be adopted for 
procuring additional members to the Society. Our 
experience has been ~ha.~ snsb an organization as 
the Western Economic Society can be promoted only 
thr~ugh personal solicitation Qf the members. The 
Executive Committee therefore instructed the 
secret~ry to attempt to secure members in the 
following nammer: 

First, secure :from present members a list 
of at least six na.~es. 

Second, write a letter, like the fonn 
enclosed, to the persons SUf:'gested, submitting the 
same to the nominating members for personal 
signature. In other words, to make the plan clear / 
the secret~ry will write this letter to the nrunes 
suggested by you~ sending the l9tter to you for 
signature. This plan would save you all ef:fort in 
the matter except attachinc your signature. It 
would, of course, be necessary for you to send to 
the secret~ry some of your own station9ry1 which we 
could use in writing the letters. You will readi ·Y 
see th~t it is necess2ry that the secret2ry should 
write the letters in order to check up duplic~tes 
and prevent the sending of the same invitation from 
severs.l sources to the sa.~e individual. 

I enclose a blank on which you may submit 
nomina.tions. Please enclose with the nominations 
sufficient personal stationery for the purpose in hand. 

The Executive C!m:rnittee will very greatly 
appreciate your cooperation at this time. 

P.s. It ws.s voted at the ffieetine on 
February 4 th~t the April conference be on the general 
subject of "Interna tional Relations". 

J 2 (p 
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Dear Mr. . ·-

February 10.,1916. 

I wish to ~all to your attention the vJOrk 
of the ~esteni Economic Society, and to invite ' yoµ personally 
to enroll as a member. 

The Soc.iety was organized in 1911 1.ll!ith the 
idea of ·a:f:fording an opportuni_ty har3 in the : Middle West for 
the scientific and ·impartial dis.cussion of economic and social 
question~. 'f".nere are clubs inmmarable in Chica.go, and n~ 
doubt you belong to several already, as who does not. But the 
usDP.J. society or club is seeking specific gains along ·some 
individiaal 1ine., and its point of view is therefore more or 
less circunscribed. The Western Economic Society is u.nique in 
this regard, in that it is entirely non.propagandist; it merely 
seeks to~promote full and fair discussions of all .aspects of 
economic ,qµet:;tions. 

It appears to u$ thst, s:fte-r the wP....r, the 
United States and the v10rl:d in gen~ral · will fw.ve to meat many 
new problsms as ·well as old ores in a di:f:fe-rent guise, which 
will demand the best eonstrnctive efforts crf the next generation. 
They are, n:oreover1 problems that must be discussed from the 
broadest possible standpoint. This is the special function of 
the Western Economic Society~ 

New York ha.s had such a society for many yesrs, 
and its discussions are very largely attended by the strongest 
peopl·~ in the Ea.st. It has long been recognized as one of the 
most potent forces for economic progress that we have. Chic~go 
has thus :ear lagged behind Ne'iv York in this respect. I hope you 
may feel inclined to join with us at this time in an endeavor to 
promote sound economic thinking. 

I am enclosing a short printed folder showing 
the constructive work that has been done by the Society in the 
past, as well as a statement o:f the general nature of the 
organization. If you desire to become a. member, you may send 
your cheek directly to me and I will see that it is forwarded 
to the Secretary of the Society. 

Yours very sincerely, 

~I 





THE WES'.rERN ECONOMIC SOCIETY 
FIP'l'Y-EIGIITll STREET AND F.LI.I:o; A VENUE 

CIIICA GO, ILJ ,, 

MEMBERSHIP NOMINATION BLANK 

Address __________ _ Address _______________ _ 

Name _________________ _ Name _________________ _ 

Address _________________ _ Address _________________ _ 

Name _________________ _ Name ___________ ------

Address ________________ _ Address 

Name ___________________ _ Name _________________ _ 

Address. ________________ _ Address _________________ _ 

Name of Member __ ~---- ---------
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THE WESTERN ECONOMIC SOCIETY 
EXECUTIVE OFFICES 

FIFTY-EIGHTH STREET AND ELLIS AVENUE 

CHICAGO 

January 30, 1917 

My dear President Judson: 

For some time a joint committee representing 
the Union League Club, the City Club of Chicago, the 
University of Chica8o, Northwestern University, and the 
Western Economic Society has been engaged in working out 
a general program for a national conference on the sub
ject ''The United States and orld roblems; America's 
Interests, Duties, and Responsibilities in International 
.Affairs, Ho·1iV and in the Future." It is the purpose of 
the conference 1·0 provide a forum here in Chicago for a 
thorough-~oin~ discussion of America's interests and re
sponsibili tico in the political and economic future of 
the '""VOrld. rro this end, W8 1 lan to bring before the 
conference the very best thou~ht of the country. 

The plan agrPed ur-on by the :seneral committee 
is that the organization of the conference can best be 
carried out by the Jestern Bconomic Society working in 
cooperation IVi th a comr: i ttee a}Jpointed by the Union J;eague 
Club, the City Club of Chicago, the University of Chicago, 
and HorthwestcrP Univ rsity. .Lhe executive committee of 
the vcstern Economic Society has a1proved thn general plan 
of the eonference, and ha0 instructec me to extend an 
earnest invtt~ti.on to the University of Chic go to join 
with us in the work of the conference and to appoint im
mediately a committee of cooperation. The executive 
comrni ttee of the :/es tern Economic uociety has also asked 
me to request a contribution from the University of Chi
cPgo of from one hundred to five hundred dollars. The 
lest8rn ~conomic Society will endAavor to raise the re

mairi.ng portion of the five thousand dollars deemed neces
sary for tho holding of the conference. 

I arr enclosing a copy of the general plan of 
oreanization of the conference und a topicDl outline of 
the proe;ram as worke~ out by the general committee. 

President Harry Pratt Judson 
~he University of Chicago 

HGM:CL 

Yours very respectfully, 

Secretary 





GENEHAL PLAN 
for a 

NATIONAJJ CONJ?EHENCE 
on the Stibj ect 

THE UNITED STATES AND WORID PROBLEMS: 
AMERICA'S INTERESTS, DUTIES A:Nl) HESPONSIBILITIES lN 

INTERNATIOHAL AFFAIRS, NOW ANTI IN TH.E FUTURE 

A conference on the above subject will be held by THE 
VYESTERN ECONOMIC SOCIETY acting in ·c ·o-operation with a comrrd ttee 
of fifteen persons made up by the ap~0ir1tment of three each from · 
the Union League c ·lub of Chicago, the comrnercial Club of Chicago, 
the City Club of Chicago, the University of Chicago and North
western University. 

The place of meeting will be Chicago. 

The time of meeting will be in April. B~ay or June, 191?. 

. The personnel or membership of the· conference will be made 
as repre·sentati ve as J?OSsi ble. It is proposed for example that 
the governors of all the st~tes be ihvit~d to attend in person 
or to send a representative, that the presidents of a · large number 
of Colleges and Un"i versiti es thr'oughout the country be invited to 
attend in person or to send a repre·seht.ative,. that such or·ganiza
tions as the National Chamber ·of Commerce, other lo cal chambers 
of commerce, the .Amerj_ca.n Federation of Labor, the Pan American 
Union, The Nati .onal Academy· of Sci.ences, · The American Philosophical 
Society, The Carnegie Endo~ment for Int~rnation~l Peace, The League 
to Enforce Peace, and other important organizations and societies 
be asked each to appoint one or more members. 

The discussion of the conference will be pr·eceded ih all · 
_important subjects by the :reading of papers which will be care
fully prepared in advance by· men whose familiarity v1ith the subject 
makes them compete:nt to present the important :facts and the im
portant issues involved and to lead in the discussion of new 
policies. 

. It is probaule that a conference beginning with a large meet-
ing on a Thursday evening and lasting throughout Friday and 
Saturday will be as long a conference as can successfully be held; 
and it is the present plan to hold the conference on these days 
beginning with the large uublic meeting, to be held in some 
audience room in the dovvntown district, and ending with a dinner 
on Saturday night. The plan is that the evening meetings will 
be devoted to the discussion of general questions and that the 
more technical matters be lJ:resented and discussed at the morning 
and afternoon sessions. The lJrogram of the subject matter for 
4iscussion is as follows: 

NORTH Al\fD SOUTH AliliHICA 

lQ Historical survey of the principal facts in the development 
of American _-Jolicies; includj.ng the ~ l:Ionroe Doctrine_, the 
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expansion of commerce and a 1Jqui s itio1: of' territory , the 
development of the Panama Canal Zone, our relations with 
Canada, the West Indies, etco 

II. America's interes ts , duties and responsi~ilit~e s in North 
and South Amerj_ca now and her eafter: 

This discussion will relate to the following or 
similar to:µi c s: 

(1) The United Sta tes a nd Ca r-ada 
( 2 ) The Eon:coe Doctrine a nd the I.a tin Ameri can 

PovvE- rs 
( 3) Protection of smal J. na tions 
(4) Cormfiercia l concession s a n& extension of trade 

ASIA 

I . Hi storI cal survey o -f t h e principa l facts in ·the development 
of American iJolici e3 i n the f a r ea st t ·o the present time; 
including the ex:pa.ns ion of commerce across the Facific, the 
acquisition of · HawEdi and the Ph ili '.ppines, the op·ening of 
Japan to trade) the origin of t h e Open Door, the relation 
of the United States to the Russo-Ja pane s e War, etc. 

II. America' ·s 'ir1tere.s ts, duties and responsibilities in Asia 
now and here&fter: 

This discuss ion will relat e to t h e following or 
similar to1J-.i cs: 

(1) O~r S~rvice s to Ch ina 
(2) The Op en Door in Chjna 
(3) Our :policy in the Philippines 
(
5
4)), O~r relati~ns ~ith Japan 

( Oriental innnigration to the United States. 

EUROPE 

I. Historical statement of' our relations with Europe with 
reference to the probl~ms in~olved in the great ~ar; in
·cluding a review of our· i m1Jortant European treaties, our 
part in the Hague Conference, etc. 

II. America's interests, duties and responsibilities in the 
principles governing the re-adjustment of Europe: 

This discussion will relate to the following or 
similar topics: 

(1) Th e problem of the small nations and incorpora ted 
races 

(2) The problem of Turkey 
(3) Wha t militarism means to Arnerica 
(4) European colonial policy 
( 5) A--nerica' s interest in the terms of peace 
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FUTURE INTERNATIONAL RELATIONS 

The discussion will relate to the following or similar 
topics: 

(1) 

(2) 
( 3) 
( 4} 

( 5) 

( 6) 

National and international economic 
orga:1ization 
The problem of disarmaraent 
The law ·of the sea 
Plans for the develop@ent of international 
law 
Plans for the est~blishment and maintenance 
of i~ternational justice 
Agencies for the cultivation of international 
good will . 





Chica.go, February 2., 1917 

Dear r. ~oultons 

Your favor of th 30th in t. 1th 

enolosnre is received. 'l'he 11 an e omm ends i ·ts el t to me • 

and I shall be gla to ee that a co ittee is ap oi ted 

- to represent the Un1ve7 ity in the tter .. I 111 also 

see ha.t tl Univer.si ty os.n do toward a. contribution in 

aid of expenses. 

ery truly yours, 

H • .P .J,. - L. 

M,_... R. G. . oul ton 
The , e tern :meonomic Society 
66th St. and llia Avenue, Chicago 
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THE WES'l.~N ECONOMIC SOCIE'l.,Y 

Executive Offices 

Fifty-eighth Street and Ellis Avenue, Chicago 

Phone, Midway 800, Local 77 

OFFICERS 

SHAILER MATHEWS - - - - - - - - - - - - - - - - President 
Dean, Divinity School, University of Chicago 

FRANKLIN MAcVEAGH - - - - - - - - - - - - - Vice-President 
Franklin MacVeagh & Co. 

GEORGE E. VINCENT - Vice-President 
President, University of Minnesota 

CHARLES L. HUTCHINSON - - - - - - - - - - - - - Treasurer 
Vice-President, Corn Exchange National Bank 

HAROLD G. MOULTON - - - - - - - - - - - - - - - Secretary 
Assistant Professor of Economics, University of Chicago 

BOARD OF DIRECTORS 
A. C. BARTLETT - - Hibbard, Spencer, Bartlett & Co. 
WILLIAM J. CALHOUN - -
w ALTER L. FISHER - -

JAMES B. FORGAN - - -

- - - - - - - - - - - - - Attorney 

A.BRAH W. HARRIS - - - - - - - -
WILLARD E. HOTCHKISS - -
CHARLES L. HUTCHINSON 

HARRY PRATT JUDSON- -
H. H. KoHLSAAT 

J. LAURENCE LAUGHLIN • -
FRANKLIN MACVEAGH - - - - - -
LEON c. MARSHALL - -

SHAILER MATHEWS - - -
JOHN S. MILLER 

- - - - - - - Attorney 
- - - - First National Bank 

- Northwestern University 
- Northwestern University 

- Corn Exchange National Bank 
- - - - University of Chicago 

- - - University of Chicago 
Franklin MacVeagh & Co. 

University of Chicago 
- - - - University of Chicago 
- - - - - - - - Attorney 

- - University of Chicago HAROLD G. MOULTON - -

GEORGE M. REYNOLDS 
RAYMOND ROBINS 

Continental and Commercial National Bank 

JULIUS ROSENWALD 
MARTIN A. RYERSON 

JOSEPH SCHAFFNER - - - - - - - -
WILLLUC A. SCOTT - - -
GRAHAM TAYLOR - - - - -
GEORGE E. VINCENT -

GEORGE WOODRUFF 

- - Sears, Roebuck & Co. 

Hart, Schaffner & Marx 
University of Wisconsin 

- - Chicago Commons 
University of Minnesota 

First National Bank, Joliet 

'l'HE WESTERN ECONOMIC SOCIE'.rY 

fJl The Western Economic Society attempts a unique serv

ice for Chicago and the Middle West. It aims through 

its conferences to discuss important economic and social 

questions, presenting all shades of opinion-radical, con

servative, critical, and constructive. To this end it brings 

together from all parts of the country those best qualified 

to participate in such discussions. 

fJl The advantages of membership in the Society may be 

summarized as follows: 

It furnishes a forum for non-partisan 
and expert discussion of all aspects of eco
nomic and social questions. 

It affords to the busy man of affairs a 
certain and time-saving means of acquaint
ing himself with both sides of controverted 
economic and social questions. 

It brings together for mutual benefit 
men of different professions, interests, and 
views. 

It aims to influence thinking, not only 
in the city, but in the great area reached 
by the press of Chicago. 

It constructively helps to mold public 
opinion and national legislation on vital 
problems. 



fJI The Society was organized in 19u, and each year has 

held conferences that have played an important role in 

shaping public opinion. The first conference on Canadian 

Reciprocity, which was addressed by the leading students 

of the question in the country, including President Taft, 

is generally conceded to have marked the turning-point in 

the controversy. Two conferences on Currency and 

Banking Reform have been of great practical importance 

The first, on the Aldrich plan, went far toward crystal

lizing public sentiment with reference to that measure, 

while the second, held shortly after the passage of the 

Federal Reserve act, was the first attempt in the country 

at a constructive analysis of the changes in banking practice 

and organization that result from the new law. The con

ference on Scientific Management in 1913 attracted nation

wide attention and was of decided in~uence in giving a 

sense of balance and proportion to a movement that was 

in danger of running away with itself. Three conferences, 

on Industrial Combinations, Railway Transportation, and 

Water Transportation, have been held at times when im

portant legislation was pending, and there is evidence that 

the results of these discussions have been felt in a large, 

constructive way. Finally, a comprehensive conference on 

Commercial and Industrial Education has materially helped 

to mold the character of educational development along 

these lines the country over. 

CJ[ The next conference will be held in April on the 

subject: International Commercial Relations. Other con

ferences already being planned are: The Relation of the 

State to Industry; and Taxation Reform in Illinois. 

CJ[ All the leading papers are published in the official 

organ of the Society, the Journal of Political Economy, 

and are thus given a wide audience and a permanent place 

in economic literature. This Journal, published monthly 

except in August and September, comprises roughly one 

thousand pages annually and contains, in addition to the 

papers presented at the conferences of the Society, articles 

upon various practical topics by the leading writers of the 

day, and an expert digest of important economic news 

from Washington. 

Cjf The Society exists for no other purposes than those 

above indicated. Its officers serve without pay. It carries 

no salary list of any kind. All dues from members are 

turned directly into the work. Invitation to membership 

is an invitation to service in the interests of open discussion 

at this crucial time when opinions are in the making. 
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