DIRECTORS

SRRASTH CHERNIHEON @hp mlmk %Bll ﬂmmg @ﬁ.

P. A. BAKER
Vice PREST. & GEN. MGR.

eomoore Bentow. Alabama
s

WAYNE B. WHEELER
HOWARD H. RUSSELL Yﬁ %

INCORPORATED

S L L
WA~ S

%, January 9, 1919.

Mr. Williem H. Anderson,
New York City, New York.

Dear Anderson:

I have yours of January 7th and noted its con-
tents. The difficulty in these things is that some of this money
that has been loaned hes gone through my hands, as Treasurer, and
some of it has gone directly to the sub-treasury in Alabama and I
have no record of it.

The amount of $600, for which we gave you note,
was given to me as the figure of money advenced. Part of this I
did not have on my books. I find on referring to my book to-day
that the one that you call attention to, June 14th for $150 to
Mr, Cherrington, is on my books all right. The one of May 27th,
however, is not. I have no entry here. It didn't go through this
treasury but evidently was forwarded immediately to Alabama, or
possibly Cherrington was going down there and took it. This ac-
counts for an error of this kind.

I will take up this matter with Cherrington, get
the note signed just &s soon &s I can get in tough with him. He
is not here to-day but I think I can see him in the morning. If
not, it will be the last of next week before I can get to him &s
I am leaving tomorraw night for Wisconsin.

Yours very truly,

BJU/D ézgjji ¢ (fji - ;Xzzd»ﬁﬂ“txih;

waﬁﬁ? Secretary & Treasurer.
.



Jan. 7, 1919

Rsv. T J. Hoore, D Doy
The Anfl-b;loon League of Averioa,
Testerville, Ohio.

Lear Dr. Loocrei=-

I ‘w& & kind of on idaa that when vou
sent me the note for 3000 dztad June Zirat to covar
various ;avwncea thot there was a 200 item that was
not covered =nd I intsnded to spezk of this - when I sent
in my {irst check on ths assessuwent for the new ycar.

I find however, that 32300 doean't
- cover 1t. I want t*rou?h ry check books the othar night
and I find the following.

Luy 37, fuoﬂ to the order of Lr, cherzington
Junsg 11,£15V %o kr. Cherrington

June cl,glﬁc to the Black Balt Company

Juns 28 x15" to Dr. Baker ,
Judyy 13 »4=00 to Dr. Baker

Sep. 8 $150 to Dr. Baker

m&klm;, a total of 3650.00.

I ohecksd up very carefully and found
that none of this to Lr. Gherréggton was on ascount of
any. stock transaction for I fo those ohecks, and besides
they were larger amounts. Thesa2 cheoks were written to
him I think pursuant to instructione and they are the
two earliest checks. ‘

This makes £330 for which I have nothing
to show aside from my ohsoks and I presums of course
your books,.

I wlsh you would have a note for $350,
dated as of a date that equallizes batwesn Saptamber Sth
and July 12th, duly executed and sent me so as to have this
natter entirely straight, :

I understand that no note is to ba issued
on the new assessuent until it 1s fully pald im and that

- ie perfectly satisfactory, but I want to keep the two
separate. 4

Yours vary cordlally,

A~C | | State Superintendent
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Februery b, 1919.

Mr. William H. Anderson,
New York City, New York.

Dear Sir:

The second installment df the 2%
per month assessment loan on your Black Belt Farms
Compeny stock, as authorized by the stockholders
at their meeting November 18, 1918, was due the
first of February.

ﬁn early remittance will aid us

greatly in meeting our obligations, some of which
are already past due.

Sincerely yours,

EJM/D él'C;}A ;714%1F1§L;

Secretary & Treasurer.



Februery 21,

a@v. i?:& J. l»QlZ*TG’
Festerville, "hio,

Dasy Dr. Moore:

oy , : I enelosc oheck for
€120, = Pebrusry iocan to the Plaek
Bel % Compony,.

Yours very coraéially,

1929,

State Superintendent.

WHA/HS
Enclog.



March 5, 1919

Rev, k. J. Moore,
Westerville, Ohio.

Dzar Dr. Moore;w-

I enclose the proxy as there
s0emed to be ample time to mail i§. I can't
very well be on hand at the meeting and this
proxy will answer the purpose. I am not sure
#hether 3 revenue stamp is needed or not but
if it 18 you can put it on and if it more than
two or three cente let me kmow and I will pay
you, but I could not have put a stamp on a
telezraphic proxy anvhow.

Ia it intended to also put the
floating current indebtednese covered by notes
such ae some of us hold into this? I am not
zaking any demand at all, I just wanted to know.
If this is not done, of course ths release from
the payment of anything except interest gives us
a chanocs to get those notes paid back all the
sooner. Of course I oan use the money.

: I wish you would remind Mr. ;
Cherring of the fifty shares that I have bought
and paid for almost a year ago, and also Dr.
Russell of the ten shares that yiss Odell has
paid for, part of which wae hanging on Mr.
Cherrington raking s proper adjustment. Say to
Cherrington that it isn't business to let this
thing run any lenger. I have given you the ine
structions,~ viz, one certifiocats of ten shares
to be made cut t0 me and four ocertifioates of
‘ten shares eadh to be made out to Mre. Anderson
(Clarice 0.), covering the shares for my two
children, so as to avoid any cogplication in
handling matters by reason of their belng
minovs. . ‘

Aleo, I wish you would straighten
out the matter about whioch I wrote you,- visz, that
my ohecks show $350 in two items, one of $300 and
one of $150,~ anyhow my former lstter gives the
exact faots, over and above the amounts covered by
the last note that you gave me and for whioh I have



Dr, Moore--3--

"nothing to show.

Yours éary~condially,-

State Superintendent.

A=Q



New York City, March 5, 1919

I hersby oconstitute E. J. Moore,
wy proxy and authorize hiam to vote my shares
of stock in the Black Belt Farms Company in
favor of putting all mortgages in one loan
%o run ten years, no payment to be made except
of interest for the firet five years.
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April 24, 1919.

Mr. William H. Anderson,
New York City, New York.

Dear Anderson:

d am in receipt of & letter from Doctor Baker
under date of April 21st giving a report of conditions on the
Black Belt farms which, in substance, is this:

The Overseer reports that there is a thousand
acres of cotton in; planting was finished last Saturday. This is
exceedingly good news for the earlier the cotton can be gotten in,
the safer we are from the ravages of the boll weevil. It is the
early cotton that misses him. I was in Arkansaes two weeks ago and
on account of rains there they had not begun planting their cotton
yet and were fearful they were going to have & short crop. The Over-
seer also reports that we have in 600 &acres of corn and at least
400 acres of peanuts and cow peas. This mekes & much larger acreage
under cultivation than we have ever had end the climatic conditions
80 far are very gratifying. It looks now as though we would have a
bumper year.

This extra acreage, of course, means that we have
a much larger corps of workers than we have ever had before. We have
on the Plantation now between fifty and sixty negro families, men,
women and children, and all excepting the babies work. We have to
take care of these until cropping time, furnishing them their feed,
but at: r0pping time are allowed 10% on all we have advanced to them
for foo There is absolutely no danger of loss in this because the
laws in the Southern States are pretty strict on this line and we
have a lien that protects us.

It does mean, however, that we must be prompt in
paying the assessment loan whlch the stockholders unanimously voted
in favor of last Novenber, for it was this assessment loen that was
to take care of this advance. That loan, amounting to 2% of the face
value of our stock, is due on or before the 15th of each month. We
are seriously embarrassed in taking care of these advancements when
these payments are not made promptly.

I know you will not consider this a dun but simply



Mro W. Ho Ao -2

a report, and will be glad to take care of your assessment at the
earliest possible moment. According to my books, I find the last
payment from you was on March lst.

Yours very truly,

s } Mooy

Secretary Treasurer.

P. S.

I wish you would explain this to Miss Odell.
You can do it better than I can by letter.

E. J. M.



v April 21, 1919
(PERSORAL) :

r., E. H, Cherrington, Prealuent,
Lr. P, A. Baker, Genersl kanager,
Bluck Belt Farme Co., :
Yesterville,Ohlo & Montgﬁmnry, ‘Ala,

Dear Brethrent-

I aacune that I %ill bs notiflied when
morey 1a needed and take it for granted that the sur~
plus cf the new lo which has been floated 1s %taking
care of immediate needs at thia time and that mors ia
not needed ribht away.

1 am reaiy to complete my 50% when it
is needed although I w#ill have to make some ad;us%mantc
to do 1it,

The par valus of shares fgr nysslf and
family ie 59750, ;00. Ome-hslf of that 1s $4875,00, I
hold notes for £3350,0C and have paid two 1nsta11nsnte
of £13C,00 aaoh, making s total of $3510.00, leavin

net total of $23685.00 to be loaned when naedad. Iw 11
be glad to hawe & little notloe in advanoce as to whcn‘
thig w11l be needsd and how much at & time, I asaums
1t #3111 not all be nuseded at onos, and aleo that I will
not bs called on for very much in excess of what the
‘rest of the stook is actually contributing.

Yours very cordially;

State Superiritendent.

A=0



Hay 8, 1819

Rav' E. J. kioorﬂ, D.D.)
Vecterville, Ohlo. .

Dear Dr. loore:;--

I have youre. I paid twoe inatall-
ments of two per cent each, amounting to $130.00
each on the 100 shares that I then held. I did not
pay on what Mr., Cherrington was still holding,
although it belonged to me. I dropped the nmatter
after the February installment beocause this loan was
up and I did not know where we were. I do not know
whether Mr. Cherrington paid on these other shares
or not. Anyhow two per cent on the 150 shares that I
now have is £185.00 a month for four ronths through 4
Arril. It would be $780.00, on which I paid 2260.00
leavins a balance of $530.00 for which I enolose
cheock.,

I have explained the matter to Uiss
Od2ll and she 1s sending her ehsok for &%,~ that ie
four months at 3%,on the 2650,00 par value of her
stook, and for convenience is enclosing her check for

By

wode Wl with mine.

Yours very obrilally,

State Surerintendent.
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June 20, 1919.

Mr. William H. Anderson,
New York City, New York.

Dear Mr. Anderson:

A letter from Doctor Baker, relative to matters on the
Black Belt Farms, indicates that we have in nearly, if not quite, 1000
acres of cotton in addition to the other general crop. Things are
looking in fine shape and the probabilities are we will have a big cot-
ton crop this summer which, of course, must be taken care of. Here is
twice as much acreage in as in previous years and the prices holding
good, but we must be ready to take care of it when cropping time comes.

One of the most important features is the gin. There is
no other cotton gin in our neighborhood. Our own gin is an 0ld one and
practically worn out, if not it would be absolutely incapable of hand-
ling the erop we will have. This necessitates the purchasing of a new
gin not only to gin oui owh crop but also that of neighboring planters.
The only other gin in that section that handled other crops in the past,
gsome miles distant from us, burned last season. We are absolutely com-
pelled to put in this gin for our own use and by putting it in the
toll from ginning for other planters who will bring their crops to us
will pay all deferred payments and give us a ginnery that will last
for years. The problem we face Jjust now is to make the first payment
of $900.00 - that must' be in cash. |

If we can pay our assessment loans promptly this can be
handled easily. If any one can pay & little of it in advance it will
date his interest note earlier and will offset any lack that may come
because some stockholder may find it absolutely impossiblle to make &
payment this month. This is not an investment, it is an gbsolute ne-
cessity in order to handle the crop we have before us. It is also a
great opportunity because, as above indicated, we will have the patron-
age of the planters in that vieinity. If we should fail to meet this
now it would mean a great loss to us this summer in our own crop and
without doubt some one would put in a ginnery before another year and
then we would be the toll-payer instead of the receiver. A ginnery on
out own place also gives us great opportuhity to get cotbon seed.

Knowing that you will see the necessity of this and do
your very best at once, I am

Yours very truly,

A “’éffilég79 :>ijaw&«t€1__\
' Sed ary & Treasurer.
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June 20, 1919.

Miss lMaude M. Odell,
New York City.

Dear Miss Odell:

A letter from Doctor Baker, relative to matters on the
Black Belt Farms, indicates that we have in nearly, if not quite, 1000
acres of cotton in addition to the other general crop. Things are
looking in fine shape and the probabilities are we will have a big cot-
ton crop this summer which, of course, must be taken care of. Here is
twice as much acreage in as in previous years and the prices holding
good, but we must be ready to take care of it when cropping time comes.

One of the most important features is the gin. There is
no other cotton gin in our neighborhood. Our own gin is an old one and
practically worn out, if not it would be absolutely incapable of hand-
ling the crop we will have. This necessitates the purchasing of a new
gin not only to gin our own crop but also that of neighboring planters.
The only okher gin in that section that handled other crops in the past,
some miles distant from us, burned& this last season. We are absolutely
compelled to put in this gin for our own use and by putting it in the
t0ll from ginning for other planters who will bring their crops to us
will pay all deferred payments and give us a ginnery that will last
for years, The problem we fawe just now is to meke the first payment
of $900.00 - that must be in casl.

If we can pay our assessment loans promptly this can De
hendled easily. If any one can pay a little of it in advance it will
dete his interest note earlier and will offset any lack that may come
because some stockholde& may find it absolutely impossible to make a
payment this month. This is not an investment, it is an absolute ne-
cessity in order to handle the crop we have before us. It is also &
great opportunity because, as above indicated, we will have the patron-

aze of the planters in that vicinity. If we should fail to meet this
now it would mean a great loss to us this summer in our ¢wn crop and
without doubt some one would put in & ginnery before another year and
then we would be the toll-payer instead of the receiver. A ginnery on
our own place also giveg us great opportunity to get cotton seed.

Knowing you will see the necessity of this and do your
very best at once, I am

Yours véry truly,

EJM /D Q
Sec tary & Treasurer..



June 30, 18618

Rev. E. J. Hoore,D.D,,
Yeaterville, Ohlo.

Lear Dr. Hoore:-
I enclosa harewith check for
230,00, coverins ths Hay wnd June assessment

on ..y Black Belt shares; also oheck for lilse
dell for $78.0C covering the saus time.

Yours very cordlally,

State Surerintendent.
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. TELEGRAM

NEWCOMB CARLTON, PRESIDENT GEORGE W. E, ATKINS, FIRST VICE-PRESIDENT
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INSTALLING GIN WITH ATTENDANY EXPENSE FULL PAYMENT FOR WHICH WE

966 BROADWAY NEWYORK

MAKE THIS FALL 1S MAKING THE BURDEN VERY HEAVY IF

YOU CAN SEND US DIRECT FOUR HUNDRED | CAN RETURN

TWO HUNDRED IN EIGHT WEEKS

IT 1S VERY § IMPORTANT WIRE

H A BAKER
T1eP



) Form 1228

Charge to the account of : ' $

cusi :.:, ::nfllce DESIRED w &/\hw\é UN l ON Resaiver's No. |
Ay Letlr WESTERN UNION
 Night Message = ey Check

Night Letter T ] R
Patrons should mark an X oppo-

site the class of service desired;

N AM
' Time Filed
OTHERWISE THE MESSAGE

w'%hf&gﬁ#g%g{g%‘:ﬁs A NEWCOMB CARLTON, PRESIDENT GEORGE W. E. ATKINS, FIRST VICE-PRESIDENT

Send the following message, subject to the terms
on back hereof, which are hereby agreed to

fmg"ust 8 s 1519,

Dre. Pe Ae Baker,
lontgomery, Ala.

liod 1ing chosk four hundred Saturdaye.
t41l4am H, Anderson,

Charge to:
Anti-Saloon Leaguo of New York,



ALL MESSAGES TAKEN BY THIS COMPANY ARE SUBJECT TO THE FOLLOWING TERMS:

ol To .guud-‘sgainst mistakes or delays, the sender of a message should order it REPEATED, that is, telegraphed back to the oriéiuating office for comparison. For
‘this; one-half the unrepeated message rate is charged in addition. _Unless otherwise indicated on its face, THIS 18 AN UNREPEATED MESSAGE AND PAID FOR

A8 SUCH, in consideration whereof it is

between the sender of the message and

this Confpany as follows:

1 .1, 'The Company shall not be liable for mistakes or delays in the transmission or delivery, or for non-delivery, of any UNREPEATED message, beyond the amouns
sgceived for sending the same; nor for mistakes or delays in the transmission or deliverer. or for non-delivery, of any REPEATED message, beyond fifty times the
10!

sum ‘received for sending the same, unless specially valued; nor in any case for delays arising

‘cipher or obseure mesdages.

m unavoidable interruption in the working of its lines; nor for errors in

. 2. In any event the Company shall not be liable for démagea for any mistakes or delays in the transmission or delivery, or for the non-delivery, of this message,
X .

Vfiléther caused by the negligence of its servants or otherwise, beyond the sum of FIFTY DOLL.

RS, at which amount this message is hereby valued, -unless a greater value

is steted in writing hereon at the time the message is offered to the Company for transmission, and an additional sum paid or agreed to be paid based on such value equal

Ih,ope-%enth of one per cent. thereof.

The Company is hereby made the agent of the sender, without liability, to forward this message over the lines of any other Company when necessary to reach

its destination.

3 4. Messages will be delivered free within one-half mile of the Company’s office in towns of 5,000 population or less, and within one mile of such afficé in bther tities
arctowns. ' Beyond these limits the Company does not undertake to make delivery, but will, without liability, at the sender’s request, as his agent and at his expense, —

“ emdeavor to contract for him for such delivery at a reasonable price.
v B, Ne ibility attaches to ! i
office: b%r one

is fled with the Company for transmission.

Tesp pany until the same are accepted at one of its transmitting offices; and if a message is sent to such
of the Company’s messengers, he acts for that purpose as the agent of the sender. N . . ) ~
he Company will not be liable for damages or statutory penalties in any case where the claim is not presented in writing within sixty days after the message

7. Special terms governing the transmission of messages under the cl of
to all foregoing terms. '
? 8. No employee of the Company is authorized to vary the foregoing.

ated below shall apply to messages in each of such respective classes in addition

THE WESTERN UNION TELEGRAPH COMPA" ¥

INCORPORATED
NEWCOMB CARLTON, PRESIDENT

CLASSES OF SERVICE

‘TELEGRAMS
A full-rate expedited service.

NIGHT MESSAGES
. ‘Accepted up to 2.00 A.M. at reduced rates to be sent during the night
and delivered not earlier than the morning of the ensuing business day.

DAY LETTERS
A deferred day service at rates lower than the standard tele-
gram rates as:follows: One and one-half times the standard Night

“‘Letter rate for the trangmission of 50 Words or less and one-fifth of
" the initial rates for each additional 10 words or less.

SPECIAL TERMS APPLYING TO DAY LETTERS:
In further consideration of the reduced rate fqr this special “Day
. Letter” service, the following special terms in addition to those enu-
merated above are hereby agreed to:

“ A. Day Letters may be forwarded by the Telegraph Company ‘as a*

deferred service and the transmissiop and delivery of such Day Letters
i, in all respects, subordinate to the priority of transmission and
delivery.of regular, tel;ﬁrams. . .
-B. Day Letters shall be written in plain English. Code language
s not issible. ’ o
St is Day Letter may be delivered by the Telegraph Company
by telephoning the same to the addressee, and such delivery shall be a
complete discharge of the obligation of the Telegraph Company to
liver, - ,
. This Day Letter is received subject to the express understand-
‘ing and agreement that the Company does not undertake that a Dgy

Letter shall be delivered on the day of its date absolutely and at ..
events; but that the Company’s obligation in this respect is subjeon
to the condition that there shall remain sufficient time for the trar<-
mission and delivery of such Day Letter on the day of its date duri; g
regular office hours, subject to the priority of the transmission of re:-
ular telegrams under the conditions named above.

No employee of the Company is authorized to vary the foregoing.

NIGHT LETTERS

Aceepted up to 2.00 a.M. for delivery on the morning of the ensuing
business day, at rates still lower than standard night message rates, as
follows: The standard telegram rate for 10 words shall be charged for the
transmission of 50 words or less, and one-fifth of such standard telegran.
rate for 10 words shall be charged for each additional 10 words or less.

SPECIAL TERMS APPLYING TO NIGHT LETTERS:

In further. consideration of the reduced rate for this special “Night
Letter” service, the following special terms in addition to those
enumerated above are hereby agreed to:

A. Night Letters may at the option of the Telegraph Compan,
be mailed at destination to the addressees, and the Company shall
be deemed to have discharged its obligation in such cases with respect
to del':lvery by mailing such Night Letters at destination; postage
prepaid. -

B. Night Letters shall be written in plain English. Code language
is not permissible. -

No employee of the Company is authorized lo vary the foregoing.



| lugust 9, 1910,

Ry, P As Ben 6r, DoDey
Mtgamerv, Ads,
“Dear Doetor Bator:ee

mm 5 to youy telegram
‘resoivei hare on Yonday, ihe. 4%h sad .:}uah was
foreayied to lir, Anderson whe 'is in ixine, and
following Mye zmaes:aan'a Ansbructions I oy gande«
inz yom he¥ewlith hia 'nnrmnal cheek: for ‘*40("‘.

Premm wﬂ mﬁn& wire last night
saying 1% would be mailes mwa,y.

Gorﬁiauy vours,

Offiee ifamugey,



~ The Black Belt Farms Co.

INCORPORATED
OF BENTON, ALABAMA

Offices 520-522 Bell Building
MONTGOMERY, ALA. August 28th, 1919;
509 Bell Building,

Mr, Wm, H, Anderson,
16th Floor, 906 Broadway,
New York City.

My dear Andersonge

I just have a wire from Mr,
Cherrington stating, that you are going to send Five Hundred
Dollars, ($500,00) more Friday, tomorrow., I did not intend to ask
you for any more, and I want you to know that Cherrington did that
of his own inititive. I appreciate it however, The reason why
I especially needed some money now, was, a Ewenty-four thousand
dollar road job is being built near us, and I have arranged to pay
off the men on that job at our store, which means the spending of
about half their money at the store, and groceries are especially
what they need together with some shoes, etc,
If all the fellows connected with The Black Belt played the game
like you do, there would be some comfort and not a little encourage=
ment in running a proposition of that sort,

_ I have been on the verge of selling
the whole Black Belt outfit for the past ten days at a figure that
will make something for all of us., The man handling it tells me
he will get it clpsed up in a few days. He may or may not,. He is
rather a sanguine fellow, I rather feel if we could turn it over
at a fair profit, it might be well to do it, and if we want to make
other investments there are abundance of opportunities, and good
ones.

Cordially,

PAB/RCM M ﬁW



September 2, 1919.

Kev. Pe A. pBaker, D‘D.'
'Bif Bell Bunilding,
Montgomery, Ala.

Dear Dr. Baker:

, I have yovr letter. I rather felt that

I was being cbowded, hvt rather suspected that
Cherrington had dore this on his own initiative, I
thonght perhape youv had pnt it up to him to raise money
and that it vwas an even chance that.you had put it i@p
to him to come thronrh witk some, and that withont know-
ing just how mmch I hud paid he fell on me, which is
~rather borne out by the correspondence. Le asked for @
wire and I sent him & night letter in order to get space
enovgh to tell him that the amount he- asked for was . 120
more thun 20% of the rar value of my stock which I had
boneht this year, bt that [ would send it with the.
undnrstanding that before I wovld be called vpon for
any more I m»st have atsurance that ai least the otlher .
members of the Board of Lirectors had advanced as much
in proportion. I received -a letter from him after
retnrning to the office that he did not know I paid

that much, and expressing unpreciation and aaying that
ny condition was fair.

I note that you have been on the verge
of selling the ontfit. Vader thée circumstances, with
the rather limited carital and squeeze and pressure
that we are under, I think perhaps that wonld be the
- hest thing, althonph som will bear witness that I have
- not been uneasy and have not been rocking the boat.
However, if it is done I hope that it 'can he done on
snch a basis that -we can get a coneideraolv amount of
ovr money back 1n spot cabh.

I wonld insist on spot cash for the
money that I have loaned, amounting now to $4320 and
accrued interest, and I ussume thaf yovr desl would
really be predicated on & hasis of all cash and if
‘anything was left that the purchaser wouvld simply.

- assvme the mortgages on the land and take care of the
deferred payments, etc. 'nless we had an absoluvte



oinch in the way of straight first mortgage we wonld be
in danger of being closed ont.

I will have 1o borrow the money somevhere
this week to take care of that $500 check. I have felt,
thongh, that it was not out of the way for me to perhaps
do & 1ittle more in view of the fact that I have gilven
less time to the conc-rn than anybody else on the Board.

I. slinped a cogs in getting the money out.
I forgot 11 clean as & whistle on Friday and anyhow did
not have my check book, but I personally mailed it on
Satnrduy, and as Monday was a holiday, I assume that you
rot 1% &8 soon 4’ you covld get it cashed in any event,
for the banks wonld have bpeen clcsed yesterday. '

Yonrs very cordially,

State Svperintendcnt.



October 30, 1919.

Rev. P. A. B&ker, Dth.
522 Bell Building,
Montgomery, "Alea.
Desr IDr. Baker:
I am just wondering what
the statns of the Black Lelt proposition

is, whether there are any further moves
toward s sale.

Yours very cordially,

btate Superintendent.

A-H



The Black Belt Farms Co.

INCORPORATED
OF BENTON, ALABAMA

Offices 520-522 Bell Building
MONTGOMERY, ALA. Nov em‘b er llth . 1 9 19;
5@8 Bell Building,

Mr, W,H., Anderson,
906 Broadway,
New York City.

My dear Andersonte

Your letter of October 30th
came when I was absent in the North,

The same parties are still
nibbling at The Black Belt proposition, I am simply letting
them nibble, There are some improvements now going on in that
community that will add to the value of the property and I am
not anxious,

I have taken the Chesnutt plantation off the market at the price
formerly named,

I think I told you I would return
part of your last remittance, I would 1 , to renig on that
if you will permit, Crops were even shorter than we anticipated,
although high prices have greatly helped us out., If we can have
as good a year next year, I mean by that, as seasonable as the
two years preceeding this one, we will come out with flying colors,
I believe I have established a line of credit here that will enable
us to float our proposition next year without calling upon the men
for further advances, I am bending everything to that end,

Cordially yours,

(P (. 13 atcer

PAB/RCM



Decemder 15,~1919;

Rev. P. A. Baker, D.D.
622 Bell Bldg.,
Montgomery, Ala.

L

Pear Dr, Baker:

‘Heplying to yours about the Black
Belt money, it came pretty hard but I pguess you
can keaep ‘it now that yov» have it. It ls swfelly-
good news 1o know that we will not havé to put
up anything this year. Just om the present hasis
I do not know how in the mischief I conld.

Yorrs very cordislly,

Sf&tq vuper intendent. .

A=-H .



DIRECTORS

ERNEST H. CHERRINGTON -
o A EAKP::erENT EII? %lm,h 3@2& C%mm:ﬁ Qjﬂ.
VICE PREST. & GEN.MGR.

Woengoy. Ml

WAYNE B.WH EELER...,,
M”"“‘ o

HOWARD H.RUSSELL "
February 13, 1920.

INCORPORATED

T
Sy,

; e e
Mr. William H. Anderson,
New York City, New York.

Dear Anderson:

You have doubtless heard from Doctor Bsker that
he has been offered {16,000 for the timber on the Chestnut Planta-
tion with additional guarantee of a bridge across the river which
will put us in cloxe proximity to the railroad station and do away
with our seven mile haul to Benton. The location of this bridge
here, without any expense to us, would without doubt increase the
value of our holdings very materially.

Cherrington and I have had & talk and I am writ-
ing you, as & member of the Board of Directors, to tell you just
how we feel concerning the matter and how I have replied to Doctor
Baker. Cherrington has answered him, I think, that those figures
look good but he believes it would be safer to ceruise the timber
before making any bargain. He is no doubt right in this and yet
the cruise means an expense of about $300. Whether or not we would
gain or lose by it would be a gamble.

I have wired Doctor Baker that if in his judg-
ment that is the value of the timber, I am satisfied. I have also
written him concerning the use of that $16,000 that we get, in which
opinion Mr. Cherrington heartily agrees with me, and which I want to
put up to you. I have made it very clear to Doctor Beker that in my
Judgment, if the sale of this timber is made and we get this §$16,000,
that we shall not increase the cost of our operation but use this
money to pay off notes and debts and thereby decrecse our interest
expenses. The yielding to temptation, when we have money on hand,
to launch out and enlarge the enterprise has been our misteke, and
the same temptation will come again. We have a $4000 note due at
the City National Bank, Columbus, in April. We have not paid on it
recently and from what was said to me when I renewed it last, I am
sure we shall have to make & payment if not the whole. We have fif-
teen hundred or two thousand dollars in notes &t the Bank of Wes-
terville and I am confident part of this will have to be paid at
the next renewal time. There are other notes also that should be
taken care of.



If you agree with Mr. Cherrington and myself
in this metter, I wish you would join us, as Dipectors, in this
advice that the proceeds of this sale of timber shall go to liqud-

dation of debts.

Yours very truly,

EJM /D | &}M

Secretary & Treasurer.



DIRECTORS

ERRERTH EHERRINGTON The Black Belt Farms Co.

P. A. BAKER INCORPORATED
VICE PREST. & GEN. MGR.
E.J. MOORE
Secv. & Theat, Benton. Alabamu
WAYNE B. WHEELER
HOWARD H.RUSSELL ADDRESS OFFICE OF THE PRESIDENT AND SECRETARY, WESTERVILLE, OHIO

Nove 23, 1920.

Mr. William H.Anderson,
New York N.Y.
Dear Anderson:-

You have probably already received notice of the meeting of the
board of directors of the Black Belt Farms Company to be held in Westerville
on Friday Nov. 26th, 1920. I have asked Dr. Moors to send you notice and to
send you a waiver of nobtice so that the meeting on short notice shall be
legal. I am sending to you herewith a proxy, for I take it that you pro-
#ably will not be able to attend and if you are not, you will be the only
director who will not be present and in order to make everything siraight we
must have a proxy to vote at that meeting.

The object of the meeting is as outlined in the call sent out by
Dr. Moore. As you probably know, Musgrove loaned us $15,000 more than a year
ago. We succesded in getting him to loan us another $25,000 a few days ago
with the inderstanding that the whole $30,000 together with interest would
be put in the form of a note and a second mortgage on 3200 acres of the
Black Belt's holdings. In order to make this loan and mortgage legal we must
have a full resolution spread on the minutes together with waiver of notice
from all the directors and show all the directors voting either in person or
by proxy.

Will you kindly fill oyt the proxy, sending it either to myself or
to any other member of the board so that we may be sure to have it on Friday?

If it is at all possible for you to be here, this would be infihite-
ly better because it will give us an opportunity to go through a number bf
tings and make decisions for next year, which are very vital, at least so it
seems 10 me.

I am against trying to operate another year on any basis that we
have been operating upon. The only thing I see in sight is to rent to the
negroes cash rent, for the indications now are that we cannot find a very good
sale for the land due to the terrific drop in cotton, which always affects
land values in the cotton belt. If therefore you can possibly arrange to
be here I hope you will come in person instead of sending a proxy.

Hastily but cordially yours,
EHC.IG




 December £9,1929

Rev. Be d Hoore, ﬂ Dey.
epterville, Dhis. -

Teer Dr. Moorae:

Your sceount with referﬂnce to ﬂias
2dk1l is &1l right.

: . Nov &s to mine. It is mot rizht, !
‘heve notes, two for 65), one for %679, wnd one of
2359, egeregating Q“'bo, covering whet was reslly 1918
businsss. 1 went over my chacke =nd find the following,
vhich is in sccord with my racolloction, ziving ?hﬂ dutas
.0f "the checks:

Dac. ‘2§, f13o.33
Feb. %1,  132.20
ey B0 5B20.0)
June 53, 390,27

"Tnese you heve except two to thres or iour days lmtar
. then the dets tha chack wes dr&wn.

In adcitien ta thia I. find
*430 snd fugust (9 $500, -thesa last. two
-sent to Montgomery end the cencelled gheck
“dontzomery stemp. Poth of them &re signgdiby Ire
one hes Misﬂ Véu ar's neme in eddition. "~

, Thie mukes & totel of 970 and 1. think b
nots deted July 1st vould gu&t sbout wtrlka & belance

for the ey € *S22 just zbout offsets the 3530 -end the :
- pugust 9 *403 is more ‘h&n sffset by the longer time of the.
two 130 {tems. In tzct suly lst gives the Cempeny ¢ little
“the odge on it.

Yours very cordia1ly,

/=0 St&t@)ﬁu?é@iatén@gnﬁg.



T'ec. 20,1920

Mr. E. H. Cherrington,
Westerville, Ohio.

Dear Cherrington:

I em more then ever satisfied zfter
leaving that I was right in endeavoring to start some-
thing on the basis of getting complete control of the
Black Belt into single hands, &nd 1 em resdy to stand
by my proposition to eccept §40 & share snd tske your
note, payable on or before five yeers at your electien,
interest payable annually, with the understanding thet
it cen be tenewed for another five years, znd if .
necessary theat the interest cen run on, but must be psaid
in full if the note is renewed, the metter of the $£4320
which I loaned to be worked out in the sdjustment of the
effairs of the Company.

Pursusnt to your suggestion that you

would like to know further about my optionel proposition
which 1 spoke of without eny metured thought, I heve this
to suggest: Thet if you decide to sell and get rid of it
even at & sacrifice that I shsll have $40 per share plus
interest et 6%; thet if you hold it for & sale &nd sell

for & lerger percent insuring you & certzin profit to be
&greed on between us, I &m to have the fzce value of my
sheres without interest &nd if you sell for & certain lerger
figure, insuring a so much greater profit, to be sgreed
upon, thet I am to heve par, thet is $65, for my shares with
6% interest from the beginning on the pat vslue. Or if you
decide not to sell but to continue to operste, heving dis-
covered thet it can be opersted at & profit, you might
within & certain time pay me the fece value without interest,
or if your pfofit is larger or the time is later,these
details can be sgreed upong thet you will pay me the per
value, $65 per shape plus 6% interest from the beginning.

. These details would have toe be worked out.
I will rely on your being fair with me snd on the other hend
I think this proposal of mine is a good sporting proposition
both ways, for the second proposal contemplates no note that
you would heve to schedule ss a lisbility end would release
you of any liebility whatever for the stock in cese of
disaster which wiped you out so far &s this transaction is
concerned, the only thing that I would want stipuleted being
that if you hed to have & liguidstion I should receive as
much for my shares, not to exceed $40, as you received



Mr. Cherrington--Z--

finelly for yours in the winding up of & possible receiver-
ship or & foreclosure or a de faecto forced sale to prevent
either of these two.

This in short would relieve you of eny lisbility
to pey me enything for my stock if you selvage nothing for
your own &nd obligetes you only to pey me a&s much for mine
&8 you salvege for your own in cese you salvage something,
which is sbout as much &s & fellow could be expected to do
in view of the fact thet you heve the opportunity to handle
the whole thing. On the other hend it will give me & sporting
chence to get 11 my mohay back &nd perheps with 1nterest
a8 &n offset to your opportunity to mske & good profit in
& situetion where 1 have shared the risk with you.

And I rather think thest I prefer the sporting
proposition. If you mcke it go, as 1 believe it can be mede
if you can get some capitsl, you of course will be entitled
to the profit end I should be very héppy to see you get it
in return for seving my principel and interest. If under those
conditions you would went me to stesy in it e&s & zoing concern
for & nominal amount, sey ten shares out of my 150, I would
be very gled to do theat rether ss & metter of sentiment.

Provided you cen get the ceapitsl to take ceare of the
necessery obligations and run it I think there is no guestion
ebout your belng &ble to sell it later on such terms with &
sufficient zmount of spot cesh a8 will fully protect you. I
have ealweys believed thet it was & good proposition if properly
handled, but it was & misteke to get t00 much unproductive
land, & misteke not to heve it sctually run with full power end
responsibility in the hands of somebody who did &bsolutely
nothing else, and then it wes either & misteske or = misfortune
not to have enough ceapltel, which is simply &nother wey of
expressing the first one ebove. With cepitel &nd singls menegement
I think it ouzht yet to pull out snd the lend ought to increese
in velue, perticulérly if you could heve & little profit in
operetion to offset the losses, enough to pasy for the principsal
end interest end & substentiel if not sensstionsl profit to
the men who undertook the work of sslvege, and 1 =zm willing to
take & chence with you in the manner indicated sbove.

I bslieve thet your proposition of turning the timber
lend 8nd pesture laend into & revenue producer by some fencing
and buying €11 the cettle it will support if you have money
enough to buy & little feed to finish them off will mske the
difference between profit &nd loss jending &« possible ssle.

Yours very cordislly,
Stete Superintendent.

DCS- .
ts to Mise 0Odell'sten sheres, I think I shell advise her simply



¥r. Cherrington--3--

to sit tight on the chance of your pulling the thing out
&and then to dispose of them when she can get out even.
?;QH.A.
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